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Bush on Peace Offensive 

tie Plans Initiative to Speed Arms Control 


By David Hoffman 

Washington Past Service 

* KENNEBUNKPORT, Maine 
‘* r , es ’, dem George Bush returns 
to Washington on Monday with 
plans for an intensified round of 
high-level diplomacy with the Sovi- 
et Union, including arms control 
initiatives. 

Officials said work is alw under 
way for a U .S. proposal on reduc- 
ing chemical and biological weap- 
ons Some officials hope that the 
pace of talks on reducing strategic 
nuclear weapons can be acceler- 
ated, and a date set for the presi- 
dent’s first summit meeting with 
President Mikhail 5. Gorbachev of 
the Soviet Union. 

Mr. Bush has an ambitious fall 
schedule that includes a focus on 
the domestic problems of drug 
abuse, education and the federal 
He plans to travel exten- 
sively around the nation this month 
and will attend a meeting in Octo- 
ber with hemispheric leaders in 
Costa Rica, his fifth overseas trip 
since taking office in January. 

Still enjoying a high level of pub- 
lic approval, Mr. Bosh faces the 
prospect of greater confrontation 
with Congress than in the first 
months of bis presidency. C op flints 
ioom over taxing and spending as 


deadlines approach in October for 
action on the budget deficit. 

Mr. Bush also plans to campaign 
for Republican gubernatorial can- 
didates in New Jersey and Virginia 
and may pitch in for Republican 
hopefuls in several upcoming spe- 
cial House elections. 

Following a pattern set during 
the early months, foreign policy 
holds a dominant place mi Mr. 
Bush's agenda. According to ad- 
ministration officials, the president 
and Secretary of State James A. 
Baker 3d are p lanning an intense 
period of superpower diplomatic 
activity. 

Mr. Bush has already received 
some presentations on the new 
chemical weapons proposal, offi- 
cials said If approved by him, this 
initiative may be ready for Mr. 
Baker to cany to his meeting with 
the Soviet foreign minister Eduard 
A. Shevardnadze in Wyoming from 
Sept. 22 to 23. The Wyoming meet- 
ing also could produce agreement 
on a date for the first s ummi t meet- 
ing. 

Immediately after the Wyoming 
session. Mr. Bush plans to deliver 
his first address as president to the 
United Nations General Assembly, 
which may provide the forum for 
other arms-control initiatives. 


Mr. Bush, who was accused in 
the first months after taking office 
of dragging his feet in dealings with 
Moscow, devoted the spring and 
summer to efforts aimed at solidi- 
fying the Western alliance and en- 
couraging democratization in East- 
ern Europe. Now, officials said, he 
and Mr. Baker are hoping to turn 
their attention to more direct deal- 
ings with Mr. Gorbachev. 

The officials said events in the ■ 
Soviet Union, including a Commu- 
nist Party backlash to Mr. Gorba- 
chev's domestic changes and con- 
tinuing unrest in the Baltic states, 
have made it even more urgent that 
Mr. Bush tackle some of the issues 
on the U.S.-Soviet agenda 

Mr. Bush has often said he wants 
to see Mr. Gorbachev do well, but 
senior U.S. policy-makers continue 
to have private doubts that the So- 
viet leader’s ambitious economic 
and political efforts for chany will 
succeed. 

Mr. Bush has said reducing 
chemical weapons is one of his pri- 
orities, and m the last round of 
talks U-S. and Soviet negotiators 
agreed to the concept of trial in- 
spections before signing a treaty. 
U.S. officials are developing a pro- 

See BUSH, Page 6 


Walters: German Unity Soon 

U.s. Ambassador Envisions an Early Reunification 


Compiled by Our SntfJ From Dupatdta 

BONN — Vernon A. Walters, the UJS. ambassa- 
dor to West Germany, said Sunday that the cur- 
rent exodus of East Germans to the West showed it 
was abnormal to have two Germanys and that he 
believed the two countries could be reunited in the 
near future. 

He said in a radio interview that President 
George Bush “has said that we are for such a 
development if it were to be achieved peacefully 
and through free elections by the population.” 

Mr. Walters, 72, said the West, should support 
change in Eastern Europe the way the United 
States helped finance the reconstruction of West- 
ern Europe after World War IL 

“It is not normal with two Germanys,” Mr. 
Walters said. “We must live with realities. We have 


Nearly 100,000 East Germans are expected to 
settle in West Germany this year, more than twice 
the 1 988 figure. Most have obtained exit visas, bat 
some 6,000 have fled across the newly relaxed 
Austrian-Hungarian border this summer. 

Mr. Walters also said that the 300.000 U.S. 
troops in Europe would remain as long as the 
North Atlantic Treaty Organization felt they were 
needed, and that the allian ce must still rely on 
nuclear weapons in Western Europe as a deterrent 
against war, the radio said. 

But he said that if West Germany wanted U.S. 
troops to leave, the United States would take them 
out, according to the radio. 

“If you say leave, then well leave," Deutsch- 
landfimk quoted Mr. Walters as saving. 

In a solemn ceremony in Bonn marking the 
anniversary of the Nazi invasion of Poland last 




Under a statue of Lenin, some of the more than 100,000 Azerbaijams who gathered in Baku to show support for autonomy. 

Cardinals Defy Glemp on Convent Pact 


Return 


an embassy in East Germany." But Mr. Walters . „ , . v .. . „ 

said that “this stream of people now commeout - . wee ^ QianceDor Hdmut Kohl of West Germany 
shows that Germans^ Srfc' concerned" about ibe-"^P iessc ^ uope that changes novMiiu.er way m 


division. 

Asked if he could imagine a united Germany in 
the near future, Mr. Walters replied, “Yes.” He 
spoke in German, 

There was no indication that Mr. W alias’s re- 
marks hod been cleared by the State Department. 
The United States has said in the past that it favors 
reunification, but it has said nothing about when it 
expects this to happen. 


Eastern Europe could someday lead to a reunified 
Germany. 

“The crumbling of decades of incrustation in 
Europe brings new hope for the unity of our 
fatherland,” Mr. Kohl said. 

In an equally solemn commemoration in East 
Bolin, Foreign Minister Oskar Fischer of East 
Germany warned that anyone trying to redraw the 
postwar map of central Europe “[days with Fire." 

(Reuters, AP) 


Warsaw Cabinet Accord Near 


By John Tagliabue 

Art York Times Serna? 

WARSAW — Solidarity and the 
v ommunist Party appeared Sun- 
day to be near agreement on a slate 
•f cabinet seats satisfying both 
O.immunist demands for addition- 
.u power and Solidarity's require- 
ment that the party come to terms 
.-.ith a shrunken role. 

Unconfirmed reports abounded 
,ii the weekend that the Commu- 
:iims might obtain the Ministry of 


Foreign Affairs in the cabinet be- 
ing put together by Solidarity’s 
newly elected prime minister, Ta- 
deusz Mazowiedri. plus at least one 
economic ministry, perhaps Trans- 
port, which has strategic signifi- 
cance for its control 
air links that play 
role in wartime. 

On Saturday, Mieczyslaw Ra- 
kowski, the Communist Party lead- 
er, said Solidarity’s proposals for 


Co mmunis t participation in the 
cabinet were “realistic." 

After meeting Mr. Mazowiedri, 
the Communist leader said they, 
“answer the party's demands." But 
he did not elaborate, stressing only 


By Youssef M. Ibrahim 

AVm York Tima Serrice 

PARIS —Three leading Roman 
Catholic religious figures registered 
strong disagreement Sunday with 
Cardinal Jozef Glemp. the primate 
of Poland, by saying that a convent 
built at Auschwitz for Carmelite 
nuns should be removed. 

The archbishops of Lyon, Paris 
and Brussels — key figures two 
years ago in negotiating an agree- 
ment to move the convent — said 
the agreement was binding on the 
church. Cardinal Glemp seems to 
favor keeping the convent where it 
is. 

In a statement issued here Sun- 
day. Cardinals Albert Decoonray 
of Lyon, Jean-Marie Lustiger of 
Paris and Godfried Danneels of 
Brussels said that “the signed en- 
gagements must be upheld." 

They said the accord recognized 


ol of the rail and ^jbe utils were not yet compla- ^ legitimacy of the convent, bui 

a crudal militarv ^ Sohdanty officials said there that it should be removed to an 
a cruaai rnuiiaiy further moment Simdav hut , - .i : r 


were further contacts Sunday but 
disclosed no details. 

But officials familiar with the 
talks were at pains to stress that all 

See POLAND, Page 6 


area “outride the perimeter of the 
concentration camp." 

The issue has divided Catholics 
in many countries and revived fears 
of deeper differences between 


Christians and Jews in France and 
elsewhere in Western Europe. 

The convent is just outride the 
fence surrounding the Auschwitz 
camp. The nuns were to have been 
moved late in February to an inter- 
faith prayer center to be built near- 
by. 

The accord was negotiated in 
Geneva in March 1987 with repre- 
sentatives of the French. U.S. and 
international Jewish communities 
and a representative of the Polish 
Catholic church. Cardinal Frauds- 
zek Machaiski. It stipulated that 
the convent should be removed by 
Feb. 22; when the deadline passed, 
protests from Jewish groups culmi- 
nated in a demonstration at the 
convent that turned violent a few 
weeks ago. 

Describing the accord as “offen- 
sive" and arguing that it was a 
“scandal to expel the nuns from the 
convent," Cardinal Glemp said in 
interviews published Sunday that it 
should be renegotiated by “compe- 
tent people.” 

Cardinal Glemp has repeatedly 
suggested that he favors the contin- 
ued presence of the convent in 
Auschwitz. At least 2-5 million 


Jews were among the estimated 4 
million Poles and other victims of 
Nazi atrocities at the camp where 
men, women and children died in 
mass crematoriums. 

On Sunday several thousand 
prople representing various reli- 
gions marched along the railroad 
track leading to the death camp as 
part of demonstrations marking 
the 50th anniversary of the start of 
World War I!. 

Representatives of the U.S. and 
French Jewish communities object- 
ed to what appeared to be a deliber- 
ate decision to let the February 
deadline slip by the Polish Catholic 
Church. 

The three cardinals said that 
Cardinal Glemp was only “speak- 
ing for himselr’ when he said the 
agreement was not negotiated by 
“competent people." Among those 
participating in the Geneva talks 
were senior representatives of the 
international Jewish community, 
including Tbeo Klein, then presi- 
dent of the European Jewish Con- 
gress. and Cardinal Macharski, the 
archbishop of Krakow, where the 
Auschwitz camp lies. 

The Cardinals' statement said 


that if the Jewish delegation was 
not competent, “then who would 
be?” 

“If four Cardinals, including the 
archbishop of Krakow, are not 
qualified to represent the Catholic 
side, who might be?" the statement 
said. “The Auschwitz camp is in the 
.Krakow diocese. According to 
church law, its archbiship has full 
authority there. The Carcunals who 
accompanied him belong to na- 
tions which, in the West, were 
among the chief victims of the Hit- 
lerite barbarism.” the statement 
added. 

“These accords were patiently 
and loyally negotiated over two 
years. The Catholic signatories 
promised that the financing would 
not fall on the Krakow diocese and 
still less on Poland." 

In direct criticism of the Polish 
primate's comments to reporters, 
the statement went on to say: “Car- 
dinal Glemp could only have been 
speaking for himself in talking of 
renegotiation of the Geneva ac- 
cords. Particularly since until now 
he has always let it be known that 
Cardinal Macharski was solely re- 

See CONVENT, Page 6 


\ Autonomy 

Nationalists Say 
They Have Gone 
Too Far to Stop 

Awrii 

MOSCOW — Kremlin conser- 
vatives have said they warn nation- 
al^ I movements in outlying Soviet 
republics stopped, but activists say 
the autonomy push has gone so far 
in some areas that Moscow will 
find it difficult to halt. 

Yegor K. Ligachev. a Politburo 
member and a leading conserva- 
tive. has demanded political action 
against nationalists who have 
flourished under the movement for 
change in Moscow, although he 
said the government must not be 
repressive. 

“We must take measures," Mr. 
Ligachev said. “But not repressive 
measures, not dictatorial measures, 
but political measures. Lei me say 
again — we must do it not through 
dictatorship and repression but 
through consolidation of the unity 
of the party.” 

Short of brute force, however, it 
is unclear to many Soviet observers 
how the Kremlin can halt national- 
ist unrest in non-Russian republics, 
especially Lithuania. Estonia and 
Latvia, where it has become re- 
spectable to talk about outright in- 
dependence from Moscow. 

“I think it is not so easy.” said 
Tarmu Tammerk. an Estonian 
journalist. “No one has the right to 
tell us to change. It is not like the 
old days when Moscow said this 
will be the new party leader in our 
republic and everyone would just 
agree. 

“But.” he added, “they could 
make us wait for things, slow our 
progress.” 

Mr. Ligachev's comments, aired 
on national television Saturday, 
followed a similar call for action 
against nationalists by a former 
KGB chief. Viktor M. Chebrikov, 
on Friday and a Central Commit- 
Lee statement that denounced Bal- 
tic “extremists." 

Despite the warnings, leaders of 
mass political movements in all 
three republics said they would 
pursue programs so loosen or cut 
ties with the Soviet government 
and Communist Party. 

And although Baltic party lead- 
ers issued conciliatory statements 
aimed at placating the Kremlin, 
there were dear signs that they 
would not side wiLh Moscow 
against local autonomy move- 
ments. 

“Sometimes we must abandon 
positions.” said the Lithuanian 
leader Algirdas Brazauskas on Fri- 
day in the newspaper of the nation- 
alist movement Sajudis. “but our 
prindples remain the same." 

In Latvia, a spokesman for the 
local Popular Front. Jams Jurkens. 
said Sunday that Lhe movement 
planned in the next few days to 
publish a draft program that ad- 
dressed possible secession from the 
Soviet Union. 

In Lithuania, Sajudis urged the 
leadership not to delay until next 
month a parliamentary session due 
to consider laws on citizenship and 
referendunu. A decision is expect- 

See KREMLIN, Page 6 


U.S. and Pakistan Shift Afghan Tactics 


| Kiosk 

! Kohl May Face 
.An Operation 

BONN (AFP) — Chancel- 
lor Helmut Kohl is iQ at home 
_uid may have to undergo a 
prostate operation soon, his 
advisers said Sunday. 

They said Mr. Kohl 59, had 
had a painful urinary problem 
I for the past week and was us- 
t tng a catheter to urinate and 
' taking medicine at his home in 
the western town of Oggcr- 
sheim. 


MONDAY Q&A 



Caria A. HiDs, the UA 
trade representative, is vis- 
iting Europe to press for 
freer trade. Page 2. 

Sports 

Yannick Noah defeated Al- 
berto Mancini in five sets Sun- 
Jay to reach the U.S. Open 
juar ter finals. Chris Even beat 
tlonica Seles. 

Earlier article. Page P '■ 
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By Steve Coll 

Washington Post Service 

ISLAMABAD, Pakistan — The 
United States and Pakistan have 
cut financial stipends and military 
supplies to the seven Pakistan- 
based Afghan rebel parties and are 
att emptin g to deliver guns and 
money directly to guerrilla com- 
manders and tribal leaders inside 
Afghanistan, according to diplo- 
matic and rebel sources here. 

One aim of the new strategy is to 
reduce warfare among the rebels, 
or mujahidin, within Afghanistan, 
the sources said Arms for the Af- 
ghan guerrillas long have been fun- 
neled through the party bureaucra- 
cies based in Peshawar, Pakistan. 

But following a recent increase 
in guerrilla infighting along party 
lines, the United Slates and Paki- 


stan hope to reduce the parties' 
influence by bypassing them in the 
weapons pipeline. 

[Officials and stale radio said 
guerrillas fired rockets into KabuTs 
airport and central bazaar on Sat- 
urday, killing as many as 46 people 
and mi urine dozens of others, The 
Associated Press reported] 

Another objective of the UJS. 
change of strategy, diplomats said 
is to reduce the influence within the 
Afghan resistance of the most ex- 
treme Islamic fundamentalist lead- 
ers, particularly Gulbuddin Hek- 
matyar, leader of the Islamic Party, 
whiCh received the most weapons 
and money far many years of the 
war. 

However, some Afghan leaders 
and Western diplomats expressed 


doubts about whether the new ap- 
proach wiD succeed 

The United States and Pakistan 
hope the weapons deliveries direct- 
ly to field commanders and local 
guerrilla councils inside Afghani- 
stan will undermine the strength of 
the Peshawar-based parties and en- 
courage the growth of regional 
power centers in the Afghan resis- 
tance, diplomatic sources said 

“In this political environment," 
a senior diplomat said these muja- 
hidin “parties are divisive." Finan- 
cial stipends and military supplies 
to all of Lhe main political parlies 
“are being cut way back," the dip- 
lomat said “They’re not going to 
have much. It was the parties that 
messed things up." 

The mujahidin for years have 
been plagued by factional fighting. 


and their morale appears to have 
slipped because of a military stale- 
mate since lhe end of the' Soviet 
troop withdrawal last February. 

lhe causes of the factional feuds 
are various and complex, including 
ethnic and tribal differences that 
existed before the war, but rivalries 
between the political parties appear 
to have played a role in the recent 
escalation of internecine battles. 

But mujahidin sources, diplo- 
mats and analysts questioned 
whether the new approach to aid- 
ing the guerrillas can have any 
quick impact on the war. 

One analyst in Washington said 
it would be difficult to cut out the 
parties, which provide essential 
networks of depots, trucks and 
pack animals through which weap- 

See AFGHAN, Page 6 


Crowding the Skies With Spying Eyes 


By William J. Broad 

.Vt*n' York Times: Service 

NEW YORK — A growing number of ra- 
tions are building spy satellites or advocating 
such action, threatening to end the Easi-West 
monopoly rat espionage from outer space. 

Toby only the United Slates, the Soviet 
Union and China have spy satellites that orbit 
hundreds of miles above the Earth. Cameras in 
many of these craft take pictures of targets on 
the ground that are of military and economic 
interest. 

Their pictures are either beamed to earth on 
encrypted radio signals or are returned in small 
capsule. Other spy satellites gather such elec- 
tronic signals as military and civilian communi- 
cations. 

Experts say several nations are now taking 
steps to develop both photographic and elec- 


tronic spy satellites, including Britain. France, 
Italy, Spain, Israel and possibly India and 
South Africa. Some of these nations openly 
advertise their efforts. In other cases, experts 
have deduced the existence of secret military 
programs. 

The proliferation of spy satellites could have 
the salutary effect of deterring surprise attacks, 
some experts say, or it could produce the oppo- 
site result, helping a malevolent nation plan 
and carry out an attack on hard-to-find targets. 

As space surveillance technology spreads, it 
is also expected to alter the diplomatic equa- 
tion, freeing many nations from reliance on the 
current space powers for data. 

A large group of nations, analysts say, are 
already using civilian “remote sensing" space- 
craft as makeshift spy satellites. These craft 
routinely photograph the Earth for scientific 


and commercial uses, like map making and 
forestry management 

Although their images are far less sharp than 
those of spy satellites, tiny offer some ability to 
view tanks, ships, missiles, aircraft, military 
sites and arms factories. 

Eschewing the traditional cloak of secrecy 
surrounding space espionage, some nations are 
openly calling for the spread of spy satellites as 
a deterrent to war. 

Both Canada and Sweden have proposed 
international peace-keeping satellites that, 
could police East-West arms control treaties, 
checking, for instance, to see whether missiles 
had been dismantled as promised. 

The Western European Union, a nine-nation 
security organization, has said Europe should 
find a way to verily treaties independently of 

See EYE, Page 6 
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MOVING ON — East Germans waiting Sunday to be shifted by bus from an overcrowded 
Budapest refugee camp to another Hungarian settlement area. In West Germany, officials woe 
rushing to iropare transit camps in die expectation that thousands of East Gentian tourists in 
Hungary, intending to choose exile in the West, would begin arriving Monday. 
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U.S. Bringing Case for More Open World Trade to Europe 


77uj week the U.S. trade represen- 
tative, Quia A. Hills, is visiting Paris, 
Bern, Geneva, London. Bonn and 
Brussels for talks with her counter- 
parts among the European Communi- 
ty, during which she will emphasize the 
importance of the current Uruguay 
Round of talks within the General 
Agreement on Tariffs and Trade. Mrs. 
Hills spoke in Washington with Frol 
Farris of the International Herald Tri- 
bune. 

Q. What do you hope to accomplish on 
your European nip m terms of getting 
support for the Uruguay Round? 

A- I'm going there to encourage the 
Europeans to join us in getting a maxi- 
mum result for the round. We need their 
help. They are a large bloc, and we cer- 
tainly need to achieve progress in elimi- 
nating trade distortions in agriculture, to 


adopt an agreement in intellectual-prop- 
erty rights, to protect our high technol- 
ogy. to create a services agreement, to 
end discrimination against foreign in- 
vestment, to abolish trade-distorting sub- 
sidies in all industries and in agriculture 
and to establish a mechanism for settling 


disputes that is much more effective than 
that we have now. 

Q. How does the U.S. government 
view the Uruguay Round in its overall 

trade strategy? 

A. Our basic strategy is to open mar- 
kets and advance trade. We're absolutely 
convinced that by doing so we will maxi- 

MONDAY Q&A 

tnize world wealth for all people and 
hence the Uruguay Round is our top 
objective. We're negotiating with 96 na- 
tions to expand the global trading system 
and to create a set of clear and enforce- 
able rules to avoid trade controversy. 
• 

Q. Will the United States be able to 
accomplish the goals the administration 
has in mind? 

A. 1 am an undying optimist. I have 
every confidence that the United States, 
in cooperation with its trading partners, 
will be able to achieve these ambitious 
goals. I say that because what we are 
seeking is in all of our best interests. The 
world prosperity in the 40 years since we 
adopted the GATT expanded in an un- 
paralleled fashion. We’d like to do that 

again . 


Q. How important is EC support for 
these goals? 


A. i think there is support for these 
goals in the community. We all have a 
different approach, but we all signed the 
declaration for liberaiiziiig trade at Puma 
del Este (in September 19861- 


Q. President George Bush has contin- 
ued former President Ronald Reagan's 
philosophy of free unde, and you have 
pressed it aggressively. The United Slates 
has been criticized by many countries for 
undermining GATT's principles after the 
administration threatened retaliation 
against Japanese, In dian and Brazilian 
exports. What is the administration’s po- 
sition now on finding solutions to such 
trade impediments? 

A. Let me First say that we have used 
our statutory authority in a manner en- 
tirely consistent with our goals in our 
multilateral negotiations. We did not 
threaten retaliation against the countries 
you mention. We simply identified pub- 
licly our trade-liberalization priorities for 
the year. We're absolutely committed to 
finding solutions to the problems that we 
identify. We do believe that the Japanese 


market, for example, is not open and we 
would like them to open it. 

Q. Presumably you mil broaden the 
discussions you have scheduled with your 
counterparts in the European Communi- 
ty to take in some U .5. -European mat- 
ters. The EC is said to be seeking to pose 
tough trading competition for both Ja- 
pan and the United States. Does the U.S. 
government need to develop a new po- 
licy? 

A. I think we have the policies in place. 
We've watched the European march to- 
ward a single market and we see many 
advantages. To erase the barriers among 
those 12 nations is a competitive plus for 
us because it means we can get our goods 
in much more efficiently. It isn't a new 
policy we need. 

• 

Q. American semiconductor makers 
are unha ppy about proposed EC rules 
requiring chips used in European prod- 
ucts to be made in Europe.To what de- 
gree will you touch on this problem? 

A. I certainly win touch on that. I am 
concerned with some areas in Europe 
where local content, rules of origin are 
being used in an exclusionary way. I want 
to be vigilant that as they erase barriers in 


the 12 states, they don't erect them on the 
outside, and these rules that they're using 
with respect to semiconductors are really 
very counter-productive. 

Q. The EC says it wants to protect 
Europe's culture from being over- 
whelmed by foreign culture in imports of 
television shows. The U.S. has said it is 
against local-content rules. But since the 
Reagan administration allowed Canada 
to protect its entertainment industries, 
should the U.S. complain about Europe? 

A. Well, I see it very differently. Cana- 
da's trying to protect its basic culture. It 
really boggles my mind to think that 
Britain would give a cultural preference 
to Portuguese or Greek television over 
the United States. It’s a “Buy Europe" 
kind of standard. It’s purely exclusionary 
and we take great offense at iL 

Q. What message would you like to 
send European business and government 
leaders in advance of your arrival there? 

A. Well, certainly that the Bush admin- 
istration is committed to opening mar- 
kets and expanding trade. We have 
adopted a steel liberalization trade po- 
licy. We're trying to do everything we can 
through the Uruguay Round to open 
markets. 


Idea of Negotiation Is Gaining 
Acceptance for South Africans 




By Christopher S. Wren 

V,n l-.vt Twin Semrtr 

JOHANNESBURG — South 
Africa heads into its parliamentary 
election Wednesday with a new 
conviction imbedded in the collec- 
tive consciousness: that the na- 
tion's political future — and its 
salvation — lies in negotiation, not 
confrontation. 

The idea of negotiation is a fac- 
tor unprecedented in earlier white 
elections. But almost insurmount- 
able disagreements persist over 
how to go about negotiating, with 
whom, on what grounds and to 
what avail. The preconditions 
staked out by each side seem so far 
apart as to be unbridgeable. 

The country's white minority 
government, controlled by the Na- 
tional Party for the past 41 years, 
has said it' will only talk to black 
leaders who disassociate them- 
selves from violence. 

This definition disqualifies by 
calculation the outlawed African 
National Congress, which since its 
founding in 1912 . has grown, even 
in exile, to represent the aspirations 
of South Africa's black majority. It 
also effectively eliminates the best 
and brightest whose challenge of 
apartheid in its salad days have 
landed them in prison, like Nelson 
Mandela, or under house arrest. 


like Gavin M. Mbeki, or in exile, 
like Oliver R. Tambo. 

The predominantly black anti- 
apartheid movement, restricted by 
the government and excluded from 

NEWS ANALYSIS 

conventional politics, has set pre- 
conditions that seem no less inflexi- 
ble. These include a repeal of the 
national state of emergency and 
other laws circumscribing political 
activity, the legalization of the Af- 
rican National Congress and other 
anti-apartheid groupings, the re- 
lease of all political prisoners, the 
safe return of exiles and the imme- 
diate end to political trials and 
hangings. Packaging these de- 
mands in quasi-Marxist language 
has not assuaged white fears. 

Nevertheless, a conviction that 
some kind of negotiation is essen- 
tial has strengthened in recent 
years as a result of significant 
changes in national life that have 
produced a fatigue among the 
white minority as well as the black 
majority. 

The "black rebellion from late 
1984 into mid- 1986 has given way 
to sullen exhaustion in the segre- 
gated townships. This has followed 
the government's armed suppres- 
sion of protest and the imposition 
of a continuing national state of 
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emergency under which as many as 
30.000 people were detained. 

Economic sanctions imposed by 
Western nations have bled the 
country of S10 billion in four years 
as Pretoria struggles to honor its 
foreign debts. A costly strike in 
198? that paralyzed the country's 
minin g industry, the biggest source 
of export earnings, attested to the 
new muscle of black trade unions, 
even if their victory was Pyrrhic in 
terms of lost jobs. 

The rise of the rightist Conserva- 
tives. resisting even modest change, 
has left the ruling National Party 
battling both ends of the ideologi- 
cal spectrum. 

Fresh cracks keep appearing in 
the monolith of apartheid The pass 
laws, which forbade blacks to be in 
white areas without written permis- 
sion. were abolished because they 
chd not work. 

The government has acknowl- 
edged the existence of some inte- 
grated “open areas" as blacks seek 
jobs and housing in urban neigh- 
borhoods once exclusively white. A 
judge in the Pretoria Supreme 
Court just ordered Carletonville, a 
town controlled by the Conserva- 
tives. to remove the white-only 
signs it erected at municipal facili- 
ties. 

Piet Coetzer, a young Nationalist 
member of Parliament, said: “If 
you think of the journey since 1948 
to where we stand today, it’s a 
totally different South Africa, and 
it's a miracle that the National Par- 
ty is still in power. There is a feeling 
for faster change." 

What remains is the legislative 
foundation of apartheid: the Popu- 
lation Registration Act, which pi- 
geonholes South Africans from 
birth by race, the Group Areas Act, 
which segregates residential neigh- 
borhoods, and the increasingly 
flouted Separate Amenities Act, 
which reserves public amenities for 
whites. What is still missing is vot- 
ing rights for blacks. 

“They’ve hit bedrock now," said 
Peter SoaL a member of parliament 
from the liberal Democratic Party. 
“It's now fundamental stuff that 
they’ve got to change." 

After former President Pieter W. 
Botha startled the country in July 
by inviting Mr. Mandela to tea ana 
conversation. Information Minis- 
ter Stoeffel van da Merwe de- 
scribed their meeting as “part of an 
ongoing program of preparing the 
groundwork for negotiations." 

Eugene Nyati, a black political 
economist who heads the Center 
for African Studies, said: “We are 
seeing increasing numbers of 
whites agitating for some sort of 
settlement, including the govern- 
ment, though it falls short of what 
is acceptable to blacks." 

The government has attributed 
iu worsening economy, with rising 
taxation and declining spending 
power, to international pressure. 

“As a result of Financial sanc- 
tions, we have had to withdraw 
billions from our economy to pay 
foreign debt," says an 'election 
campaign brochure of the National 
Party, confirming that sanctions 
work. 
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A Sooth African policeman watching Sunday as blacks defy a wirites-only nde at a Durban beach. 


Thousands Defy 
Apartheid in 
Beach Protest 

The Associated Press 

DURBAN, South Africa — 
Thousands of blacks marched, pic- 
nicked and waded at a “whites- 
only' beach Sunday. Police made 
58 arrests, but waited more than 
two hours before breaking up the 
protest. 

The crowd, estimated at 5.000 to 
10,000, stretched for more than a 
mile along the shore, the biggest 
beach protest ever in South Africa. 

Organizers claimed a victory 
over segregation and vowed further 
acts of protest during a nationwide 
defiance campaign. 

Several dozen whites, some car- 
rying whips and wearing “whites 
only" T-shirts, yelled abuse as the 
throng paraded along the segregat- 
ed sections of South Africa’s most 
heavily used beachfront. Other sec- 
tions of the hotel-lined shore have 
been opened to all races in recent 
years. 

At one point, police arrested 
about 10 black youths who un- 
furled a flag of the outlawed Afri- 
can National Congress. They re- 
mained in custody late Sunday, but 
police said the other 48 people ar- 
rested during the protest were re- 
leased after a few hours. 

The police contingent of several 
hundred officers was equipped 
with shot guns and a water cannon, 
but they made no efforts to slop the 
protesters from moving onto segre- 
gated Addington Beach. 

White surfers continued to pad- 
dle off the shore while black chil- 
dren splashed nearby. 


Ethiopia Frees Inmates 
On Eve of Peace Talks 


By Jane Perlez 

New York Times Service 

NAIROBI — The Ethiopian 
government released 87 political 
prisoners and 820 convicted of 
common crimes Sunday, according 
to an official radio announcement. 

Among the political detainees 
were three grandsons of the late 
Emperor Hafle Selassie, a recent 
Ethiopian representative to the 
United Nations and a former min- 
ister of agriculture. 

The radio announcement gave 
no reason for the release. But it 
comes Dve days before peace talks 
to be held in Atlanta under the 
auspices of former President Jim- 
my Carter between representatives 
of the government ana of Eritrean 
rebels. The talks are to be the first 
publicly held between the groups, 
which have been fighting for al- 
most three decades. 

There was also speculation that 
the release was timed for celebra- 
tions Sept. 12 of the 15th anniver- 
sary of the Marxist revolution in 
which the emperor was overtbown. 

The government headed by Ueu- 
tenant Colonel MengLstu Haile 
Mariam has been sharply criticized 
by the United States and other 
Western nations for its hoxnan- 
rights record. Amnesty Interna- 
tional issued a report last month 
that several thousand suspected 
opponents of the regime were in 
prison, many without charges. 

The United States charge d'af- 


faires in Addis Ababa, Robert G. 
Houdek, said the release was a 
“very positive step by die govern- 
ment. He added, however, that he 
had not seeD the list of freed politi- 
cal prisoners. 

In the first high-level talks be- 
tween the United States and tin 
Ethiopian government in a decade, 
the assistant secretary of state for 
African affaire, Herman J. Cohen, 
told die Ethiopian foreign minister, 
Berhanu Bayeh, last month that 
Washington would Eke to see an 
improvement in the country’s hu- 
man-rights record. 

The three grandsons of the em- 
peror released Saturday had been 
in prison since the 1974 revolution. 
The three, in their early 20s at the 
time of their arrests, are Princes 
Wossen-Seged Mekonnen, Mekde 
Meko n nen and Bcde-Mariam Me- 
konnen. 

Seven women in the emperor's 
family were also arrested in 1974. 
They were released last year and 
include the emperor’s daughter, 
Princess Tenagne Worq, now 80, 
and his daughter-in-law, Sar Gi- 
zaw, the mother of the three princes 
just freed. 

The former UN envoy is Ber- 
hanu Dinka, who was recalled in 
the mid-1980s from New York and 
immediately imprisoned. The for- 
mer agriculture minister, Zegeye 
Asfaw, an official in the early peri- 
od of the revolutionary govern- 
ment, had been in prison since the 
late 1970s. 



Angola Rebels Blocking 
VO A, Officials Fear 


OMEGA CONSTELLATION. 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 


By David Ottaway 

Washington Post Service 

WASHINGTON — The Voice 
of America has begun monitoring 
its broadcasts to Angola following 
reports that a CLA-fmanced radio 
station operated by U.S.-backed 
anti-Marxist rebels has been inter- 
fering with VOA programs. 

According to one report, the re- 
bel station, known as the Voice of 
the Black Cockerel, blocked 12 
minutes of a VOA broadcast cm 
Aug. 18. The broadcast included 
four minutes of a speech by Presi- 
dent Jose Eduardo dos Santos of 
Angola to the Angolan National 
Assembly. 

Another report said the rebel sta- 
tion. which uses two of the same 
! shortwave frequencies as VOA. 
also bad cut in early on VOA 

broadcasts to make it appear that 

its programs were part of those 

being broadcast by VOA. 

Joseph D- O’Connell, deputy di- 
rector of the U.S. Information 
Agency's office of public liaison. 


said: “We’re going to monitor 
VOA programs closely for the next 

few weeks to see if anything is hap- 
pening at alL" 

The VOA is the broadcasting 
arm of the agency. 

Jardo MuekaEa, a spokesman in 
Washington for the National 
Union for the Total Independence 
of Angola, which runs the station, 
denied the reports. 

He said UNITA had complained 
to the State Department about re- 
cent reports carried by VOA from 
an Angolan, WnEam ToneL who 
has been waiting for the U.S. radio 
station in Luanda since ApriL 

Mr. Muekalia said the VOA 
should not be a “resounding box" 
of the government in Luanda. He 
said that Mr. Tonet had indulged in 
pro-government commentary that 
would be taken by Angolan listen- 
ers as evidence that the United 
States was now favoring the Luan- 
da government rather than UN- 
ITA. 


WORLD BRIEFS 

U.S. Hints at Active Colombia Role # 

WASHINGTON (AP) — The White House chief of staff. John H. 

Sununn. said Sunday that if the Colombian government were to request 
such assistance. President George Bush might order Uj. troops to taxe 

an active role in combatting Colombia’s drug traffickers. 

Mr. Sununu's remarks came as 565 million worth of U.S. military 
equipment and other aid, being accompanied by up to 100 American 
militar y trainers, b egan arriving in Colombia. 

Interviewed on CBS, 
the assistance at the 

Colombia, and “the constraints . „ 

down there are based on what President Baroo would like them to ao. 

Colombo Sets Sept. 13 Peace Talks 

COLOMBO (Reuters) — President Ranasingbc Premadasa has called 
on all Sri fan Iran political parties to meet Sept. 13 for peace talks and 
would consider constitutional changes to ena the country's ethnic vio- 
lence, a government spokesman said Sunday . . 

“The purpose of the conference is to consider proposals made by the 
opposition political parties for restoring peace and normalcy, tne 
spokesman said, adding that all parties and the People’s Liberation 
O rganizati on which h as been waging a guerrilla campaign to overthrow 
the government, had been invited 

Opposition groups have proposed setting up a provisional government 
and the holding of elections to restore peace. 

Nonaligned: Hope for Less Rhetoric 

BELGRADE (Reuters) — Disputes over Afghanistan, the Gulf and 
Lebanon divided the nonaligned countries on Sunday on the eve of a 
summit meeting th** moderates hope will cut the traditional rhetoric and 
adopt a more pragmatic line. 

Leaders from Africa, Latin America and Asia attended the four-day 
s ummi t meeting opening Monday in Belgrade. 

About 60 heads of state and government were expected for the 
meeting. The draft declaration that the summit will discuss praises the 
improvement in U.S.-Soviet links, but some leaders said there would be 
controversy on this pcnnL ^ 

113 Evacuated From North Sea Rig 

LONDON (AP) —Amoco Cotp. said that 113 workers were evacuated 
from a North Sea dl platform Sunday after a series of heavy vibrations 
hit the platform during d rilling of a development wdL 
Another 75 workers remained on board the North West Hutton 
Platform, 90 miles (154 kilometers) north of the Shetland Islands, Amoco 
said. No injuries were reported during the vibrations, known as a 
“kickback.” 

“The well penetrated a high pressure zone and the well was shut 
down,” a spokesman said. “The well is under control and our efforts are 
continuing to maintain the situation. As a precaution, production was 
shut in." The platform has been in production since 1983. 

Vietnam Rejects Multiparty System 

BANGKOK (AP) — The Vietnamese leader, Nguyen Van Linh, f 
sharply rejected a multiparty system for his nation and declared that j 
freedom of speech amounts to anarchy, according to a text received here v 
Sunday. 

Expressing unease with the kind of changes sweeping the Soviet Union 
and other Communist countries, Mr. I inh said that Vietnam would keep 
liberalizing its economy but not its political system. iff 

“Democracy does not mean that one is free to say what oat wants to 
say, write what one wants to write and do what one wants todo.no matter 
what the consequences may be,” the Mr. Linh said. “These are essentially 
anarchist acts." 


TRAVEL UPDATE 

U.S. Warns Travelers to Guatemala 

WASHINGTON (IHT) — The State Department, citing “indiscrimi- 
nate terrorist incidents" such as bombings, has advised American travel- 
ers to exercise caution and avoid guhmnw in large public areas in 
Guatemala. Travel is “essentially normal,^ however, except in some 
western areas in which guerrillas and government farces have dashed, the 
department said. • - - " 7 * 

American tourists were also reminded to tifr e precautions against 
robbery-motivated attacks in Kenya game parks ana to avoid naoessen- 
tialtravd to Somalia because of civil strife. Also, travd to Sri Lanka may 
be dangerous because of the rid: of being caught up inadvertently in 
political violence, the department said. 

The Tnfcjsh government said it wtM reopen die country’s ratty rail 
link to Europe, nine days afterit was dosed to sfowa ride of cthxncTurfcs 
seeking refuge in their native land. The single train that travels daily 
between Munich and Istanbul goes through Austria, Yugoslavia andi 
Bulgaria. (AP ) 1 

Uganda has created three national parks to protect wfldhfe and boost 
the long-neglected tourist industry, according to the Ministry of Tourism 
and Wildlife. The parks have been set up in the Ruwenzori Moun tains 
bordering Zaire, theBwindi Forest in the southwest and the Muhavura 
Mountains bordering Rwanda and Zaire. (Reuters) 

Anonymous p am p h le ts have been drariated among US. pilots and 
other airline personnel, calling for a nationwide work stoppage Monday 
to mark six months since the beginning of the Easton Airlines strike. 
Both the Air Line Pilots Association ami its Eastern chapter have said 
they do not support the stoppage. (NYT) 

Air Vietnam has been reorganized into five state-owned companies and 


¥ 


c- 


official Vietnam News Agency said Sunday. No names or iTe m i fo were 
riven. Flights in and out of Vietnam have been jammed by overseas 
Vietnamese returning for visits, businessmen craning to explore invest- 
ment opportunities and emigrants leaving for the West (UPI) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious. holidays: . . (fr 

MONDAY: Bermuda. Canada. Guam. Puerto Rioo. United Slates. 
WEDNESDAY: Pakistan. Swaziland. 

THURSDAY: Brazil. Mozambique. Namibia. 

FRIDAY: Andorra. Liechtenstein. Malta. Rwanda. 

SATURDAY: Bulgaria. 

SUNDAY: Belize. Bulgaria. 

Sounr: Morgan Guarani >■ Trust Co , Reusers. 
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Woman Publisher 
To Lead Nicaragua 
Presidential Fight 
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By Lee Hocks tader 

Washingum Pott Serna: 

MANAGUA — Nicaragua’s po- 
™c“i opposition has chosen Vk>- 
toa Chanxwro, head of one <rf the 
nations wealthiest families and 
publisher of the leading opposition 
“wspaper, as its candidate to op- 
pose President Daniel Ortega Saa- 
vedra in general elections in Fehru- 
v aiy- 

Mrs. Chamorro’s nomination. 
| Saturday followed weds of ma- 

| neuyering and of shifting rumors 

- within the opposition coalition of 

14 pofitksd parties, and ft injected a 
note of drama into Nkstragnao do- 
- i mestic politics, monopedked for a 

* ^ |{j| , j decade by the inline Sandinista 

'■i 1 j National Liberation front. 

Mrs. Chamorro, who is the wid- 
ow of a slain hero of the Nicara- 
guan revolution, is virtually the 
<*dy opposition figure whose stat- 
ure ana prestige rivals that of Mr. 
Ortega and the Sandinista leader- 
ship. Many independent ana lysts 
here say she is the only candidate 
with a chance to lead the opposi- 
tion to victory. 

Her mam challeng e will be to 
maintain unity among the 14 par- 
t ties, ranging from communist to 
conservative, that makeup the op- 
position coalition. Three of the par- 
ties voted a gatiurf her candidacy 
and one abstained. 

Many members of the coalition 
were angered that Mrs. Chamorro 
had used the front pa g p of hear 
newspaper. La Prensa, to push for 
her nomination. Without a unified 
front, politicians and diplomats 
agree, the opposition stands no 

dunce of winning 

Mrs. Chamorro begins her run 
for office as a politically untested 
member of a wealthy land-owning 
family who stepped mto the public 


spotlight after the killing of her 
husband, who was editor of La 
Prensa. Pedro Joaquin Chamorro's 
street-comer murder in 1978 galva- 
nized mounting opposition to the 
regime of the dictator, General An- 
astasia Sanaa, who was over- 
thrown the following year. 

In an apparent attempt to bal- 
ance the ticket, the opposition 
chose as hs vice presidential candi- 
date Vugflio Godoy, a shrewd po- 
litical veteran who was minister of 
labor in the Sandinista government 
and now heads the Independent 





part\ j 


pnna- 

itical experience and a 
party wodeers and support. 

The Nicaraguan elections, 
scheduled for Feb. 25, are already 
the subject of international scruti- 
ny. Among the groups of observes 
expected to monitor the elections is 
a team headed by former President 
Jimmy Carter and another from the 
United Nations, which is c omi ng at 
the invitation of the Nicaraguan 
gover n ment. 

The Chamorro family is one of 
Nicaragua's most famous, both be- 
cause of its importance as the na- 
tion's preeminent pnWkhiTig dy- 
nasty and because of its internal 
political rivalries. 

One of her sons, Carlos Fernan- 
do, is editor of the official govern- 
ment newspaper Bamcada, which 
frequently attacks her. A daughter, 
Christiana, is editor of La Prensa, 
die paper Violeta Chamorro pub- 
lishes. Another son, Pedro Joaquin, 
was a member of the political dmo- 
toraie of the contra rebels, and an- 
other daughter, Qauriia, is a diplo- 
mat whose husband is the 

Satiriiiwct n mbllMdor IQ Madrid. 



Troops Quell Riot 
At Virginia Resort 
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Wreckage at a Bogota gasoline station following a bomb explosion that killed one person and injmed more than 80. 

One Dies as Cartel Targets Bogota Paper 
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U.S. Police Drug Toll: 14 

New York Times Service 

WASHINGTON — Fourteen police officers were Idled in the 
United States last year in drug-related wi«rignt» die largest anmuil 
number on record, according to a report 

The Crime Control Institute, a nonprofit mganizatian that exam- 
ines law-enforcement trends, reported that there were eight such 
killings in 1987, eight in 1986, five in 1985 and five in 1984. Over all, 
78 police officers were kffled last year, 74 in 1987, 66 in 1986, 78 in 
1985 and 72 in 1984. 

The repot induded killing s of polke officers pursuing suspected 
drug deaiera, conducting undercover drug purchases, trying to arrest 
suspects on drug charges or responding to drug violations. 

Killings of officers who were intending to testify against a drug 
suspect were also counted. 


By Joseph B. Treaster 

New York Tunes Service 

BOGOTA — Colombia’s nar- 
cotics traffickers brought the drug 
war to the capital over the weekend 
with a bomb that heavily Hamag i-d 
the offices of a leading newspaper, 

roofs^of buildings in a*^^ock 
radius. 

The explosion, the most power- 
fid yet set off by the traffickers in 
the current phase of combat, killed 
at least one person and injured 
more than 80, authorities said. 

■ The attack occurred Saturday, as 
the first of $65 million worth of 
military equipment and other 
American aid was leaving the Unit- 
ed States. 

Two American C-130 
planes landed in Bogoti on 
day, and dgjttsmafl twin-engine A- 
37 jet aircraft are to arrive on Mon- 
day. The first of up to 100 militaiy 
trainers have already readied Co- 
lombia, a spokesman for the US. 
Embassy said. 

The explosion stunned an al- 
ready tense cudtaL In the last week 
the drug traffickers had unleashed 
a series of bomb and rocket attacks 
in Medellin, Colombia's second 
city and the center of its narcotics 
trade. 

But until now there bad been 
only one bombing in Bogoti, which 
shattered the offices of a travel 


agency last week but did not injure 
anyone. 

The traffickers took responsM- 
for the latest bombing in tele- 
calls to Colombian news or- 
ganizations. 

Many of the victims of the explo- 
sion, the authorities said, were on a 
pair of municipal buses that were 
passing by when the bomb, hidden 
in a pickup trade, exploded in a 
gasoline station across a narrow 
side street from the newspaper H 
Espectador. 

The newspaper has refused to 
yield in its condemnation of drag 
traffickers even after the assassina- 
tion of its publisher, Guillermo 
Cano, two and a half years ago, and 
repeated death threats against the 
staff. 

[On Sunday, the publisher of El 
Espectador, Alfonso Cano Isaza, 

in a co lumn published in the first 
edition since the bomb exploded. 
United Press International report- 
ed from Bogoti. 

[“Under the impact at the attack 
on El Espectador, I reaffirm the 
need for a government of national 
salvation,” Mr. Cano wrote. He 
said such a gov ernment was needed 
“because the attack, like the one 
against” Senator Luis 
Galin, a presidential candi- 
date assassinated Aug. 18, and 
against “so many other Cdombi- 


perpetrated 
Canos GalAj 


ans. is an attack against Colom- 
bia."] 

In nearly 20 explosions in Me- 
dellin, two persons have been killed 
and a dozen injured. The mayor has 
imposed a 10 P.M.-6 AJM curfew. 

Since shortly after President Yir- 
gilio Barco Vargas declared war on 
the drug traffickers, hours after the 
assassination of Mr. Galfin. the 
traffickers have seized the initia- 
tive. 

Their objective, stated in anony- 
mous telephone calls to radio sta- 
tions and letters published in news- 
papas, is to force the government 
to enter peace negotiations and to 
abandon its plans to extradite traf- 
fickers. 

Mr. Barco’s government has re- 
fused to negotiate, and officials say 
they are moving ahead on the ex- 
tradition of Eduardo Martinez Ro- 
mero, an economist who has been 
indicted in Atlanta on charges of 
money laundering. 

In the first few days of the gov- 
ernment campaig n, the police and 
army arrested more than 11,000 
people in more than 2,000 separate 
raids against drag traffickers. But 
none of the leaders of the nation’s 
drug cartels, which are believed to 
be responsible for 80 percent of the 
cocaine that reaches the United 
States, was captured and more than 
70 percent of those who were taken 


into custody have been released for 
lade of evidence, the police said. 

■ Anti-Drug Qiief Fired 
President Barco fired the chief of 

the police anti-drug effort in Me- 
dellin on Sunday, The Associated 
Press reported. 

The government gave no reason 
for removing Colonel Antonio Sta- 
chez as chief of a 4,000-member 
anti-drag unit in Meddlin. But a 
source at national police headquar- 
ters in Bogoti, speaking on condi- 
tion of anonymity, said the colonel 
had been linked to traffickers. 

Colonel SAncbez, the third police 
colonel fired in a crackdown that 
began in January, was replaced by 
Colonel Humberto Canero Mal- 
donado. 

■ UJL and Spain Pledge Aid 
Britain and Spain have pledged 

to help Colombia in its crackdown 
on drug traffickers, Reuters report- 
ed from London. 

The British Foreign Office said 
Saturday that Prime Minister Mar- 
garet Thatcher had promised Presi- 
dent Barco increased assistance in 
his government's attempts to con- 
trol cocaine traffickers. 

Details of the assistance will be 
discussed with Colombian officials, 
bat it it is believed it will focus ou 
the provision of drug detection 
equipment and the protection of 
the Colombian judiciary. 


The Associated Press 

VIRGINIA BEACH, Virginia 
— Rioting broke out early Sunday 
in this resort city during an annual 
holiday gathering by black college 
students. More than 100 downtown 
stores were looted and at least two 
people shot before National Guard 
troops were deployed to help re- 
store order, authorities said. 

A Virginia Beach city spokes- 
woman said the rioting began 
about 2 A.M. when police con- 
fronted a mob on Atlantic Avenue, 
the main beachfront thoroughfare. 
The National Guard was called out 
Governor Gerald L Bailies 
!y after 4 AM. to assist local 
authorities. 

The city spokeswoman, Diane 
Roche, said numerous anests had 
been made, but did not have an 
exact number or the charges filed. 

City officials said it was not clear 
how or why the shootings took 
place. 

Apart from the two people who 
were shot, another person was criti- 
cally injured after falling from a 
fourth-floor hotel window. 

More than 25,000 college stu- 
dents from predominantly black 
schools on the East Coast were in 
the resort city for the Labor Day 
weekend, attending a holiday event 
known as Greekfest. 

Black leaders had criticized city 
officials for not sponsoring activi- 
ties to keep students occupied and 


some had accused officials of rac- 
ism, urging a boycott of merchants 
as a reprisal for being made to feel 
unwelcome. 

Virginia Beach refused to rent its 
major hall for Greekfest activities 
this year, and promoters looking 
for a place to stage a concert were 
rejected in nearby Norfolk. Plans 
to stage a concert in Hampton were 
canceled at the last minute. 

In the past week efforts were 
made to lessen the tension. In a 
series of private meetings, city lead- 
ers consulted with leaders of the 
National Association for the Ad- 
vancement of Colored People on 
methods to defuse the situation. 

City Manager Aubrey V. Davis 
ordered much or the resort strip 
dosed, and residents were told to 
avoid the area. 

Brenda Kanz, from desk manag- 
er at the Kona Kai Motel, said 
authorities were not allowing any- 
one to leave the motel “even for 
breakfast” unless they were check- 
ing out to go home. Many college 
students were staying at the motel, 
and they remained in their rooms 
while guardsmen and police pa- 
trolled the streets, she said. 

“It's a heck of a way to end the 
season, " she said. 

City and state police and Na- 
tional Guard troops patrolled the 
area, much of which was cordoned 
off to the public. 
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Comeback for Ex-Leader in Guatemala? 

Frustrated Citizens Give Rios Montt a Lead in Presidential Opinion Polls 


By Lindsey Gruson 

New York limes Service 

GUATEMALA CTIY —Wheat 
a civilian government took office 
here in 1986 after throe decad e s of 
almost uninterrupted military rule, 
it appeared to dose a bloody chap- 
ter in Guatemala's history. 

But now, one of those associated 
with sane of (be worst brutality of 
that period. General Efrain Rios 
Montt, is a leader in tie race to 
succeed President Marco Vimcio 
Cerezo Arfcvak) in elections sched- 
uled for November 1990. 

The general, who took power in a 
coup in 1982 and was deposed 16 
months later, has not declared his 
candidacy. But several .polls show 
him leading in the capital and sec- 
ond overall. His political rejuvena- 
tion underscores the growing frus- 
tration with civilian goveramoiL 

Battered by rising crime and 
what is seen as spreading anarchy, 
the jubilation that greeted Mr. Cer- 
ezo has given w ay to skepticism 
and anger. Many Gua t e ma lans are 
increasingly questioning the supe- 
riority of dembaacy. 

“There are some countries that 
need a strong hand,” said the own- 
er of a men’s dothing store in a 
working-class section of the capi- 
tal. “When the general was in 
charge, at least a working man had 
a chance. It was calm then. Now ifs 
terrible and getting worse. Now it’s 
hard to survive.” 

A friend of the former leader 



Efrain Rios Montt 


who owns an electronics store at- 
tend a amHar view. “The general 
may have violated human rights, 
bat it was only in an effort to pro- 
tect the rights of waking people," 
the friend said. “HeU dean up the 
country." 

Their recollections are in con- 
trast with a 1982 report by Ameri- 
cas Watch, a New York-based hu- 
man-rights organization, which 
portrayed a wave of repression un- 
der the general in which thousands 
were killed. 

The recent resurgence of the gen- 
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Chicago’s Schools 
In Hands of Parents 
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By Isabel Wilkerson 

Sew York Tunes Service 

CHICAGO — With the start of 
the new school year, Chicago will 

begin what experts say is the coun- 
try's most radical attempt to re- 
vamp a big-city school system by 
chifimg power almost overnight 
from downtown bureaucrats to 
parents and community people at 
its 600 schools. 

Each school will be ran by a 
parent-led council with the far- 

reaching authority now held by the 

board of education. The councils, 
to be elected next month, will have 
the power to approve budgets, 

make recommendations on bows 
id curricnhuns and assign and 
dismiss principals. 

The change, intended to stream- 
line the nation's third-largest 
school district after New Yak and 
Los Angeles, grew out of Lustra; 
lion with a 410,000-student system 
described in 1987 by William J- 
Bennett, then secret ary of educa- 
tion. as tie country’s worst. 

Chicago is bracing for the trans- 
fer of power. Off* 


election procedures for the 6,000 
council riots. Community groups 
are trying to educate parents — 
many of them school dropouts be- 
wildered by their new responsibil- 
ities— and to gtt them to nm f« 
council seats. 

Seventy percent of One go's 
public school students are from 
families bdow tbe poverty' levd 
and in low-income communities 
there is a sense that more is at stake 


Parents in a housing project on 
Chicago's South Side took notes 
like sdKxdduldren at a recent sem- 
inar on school change. “These local 
school council elections, as disar- 
rayed as they may be,” a camirutu- 
ty organizer, Sabin Nunkhn, told 
thei 


our community from the 
op." 

“This is the biggest change in 
American school control since the 
1900s." said Mkbad Kirst, a pro- 
fessor of education at Stanford 
University who has written several 
books on school governance. 


eral, who is officially retired from 
the mOitaiy, coincides with one of 
the worst economic crises in the 
region in decades. Most people are 
living in worse conditions than a 
decade ago. 

Infant mortality, unemploy- 
ment, and inflation rates are rising. 
So is the disparity between the re- 
gion’s rich and poor, which has 
given rise to leftist insurgencies in 
three of the region's five countries. 

“There’s a growing perception 
that elected governments can’t 
solve the problems they were elect- 
ed to solve,” a Western diplomat 
who travels throughout Central 
America said. “People now fed the 
problems. Their lives are affected 
much more by the depression and 
the breakdown in law and order 
than they were by repression or the 
guerrillas.” 

One result is a narrowing in the 
democratic opening and a move to 
the extremes in much of the region. 

But the swing to the extremes has 
perhaps been most rapid in Guate- 
mala, diplomats say. After a na- 
tionwide strike by 50,000 teachers 
and public employees, emboldened 
far-right extremists have mounted 
a violent campaign of intimidation 
and assassination *nnwi at destabi- 
lizing the government, diplomats 
and gover nmen t official* say. 

“We will kill you one by one," an 
unsigned letter delivered to the As- 
sociation of University Students 
said. “We will begin with your fam- 
ilies. We know your movements.” 

Mainstream politicians, who 
have t ra d itional ly been spared the 
brant of the poHtical violence, have 
apparently become targets. Dando 
Barillas, a leader in the leftist wing 
of the rating Christian Democratic 
Party and a dose friend of the pres- 
ident, was killed recently. Several 
political leaders say they have re- 
ceived death threats. Afew, includ- 
ing at least one of Mr. Barillas’s 
associates, have fled into exile, as 
have several well-known labor 
leaders. 

Interior Minister Roberto Valle 
Valdizan said, “These actions are 
intended to create an atmosphere 
of terror among the population, an 
atmosphere of instability to justify 
the imposition of a strong-arm gov- 
ernment in Guatemala," 

The sense of impending chaos, 
which is apparently helping Gener- 
al Rios Montt, is heightened by a 
bitter split among the long-domi- 
nant Christian Democrats. Alfonso 
Cabrera, who has a formidable po- 
litical, machine in rural areas, won 
the C hpetian r Vrnner aticpregklen- 
tial primary in August 

Critics assert thk the 45-year- 
old Mr. Cabrera, the son of a cob- 
bler, lives more opulently than his 
S2,000-a-month salary as a con- 
gressman would seem to permit. He 
P»q denied persistent rumors link- 
ing him to drug trafficking. And be 
is said to be detested by the army. 

That has opened the door to 


General Rios Montt. He does not 
have a party and may be constitu- 
tionally prohibited tram running; a 
constitution adopted after he left 
office barred a second term as pres- 
ident, but he contends it cannot be 
>Ked to him. 

any case, his undeclared cam- 
paign, winch intertwines national- 
istic appeals with demands fa law 
and Oder and morality sermons, 
has dearly strode a responsive 
chord. 

As for his commitment to de- 
mocracy, be told the Guatemalan 
ma gazin e 7 Days: “A government 
fa the people, by the people is no 
more than a French idiocy that’s 
never happened.” 
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East Germany’s Dilemma 


With thousands of East Germans lining 
up in Hungaty to move westward. West 
Germany's immediate concerns are logis- 
deal. Transportation, blankets and food 
are the most urgent requirements. But this 
unexpected surge of migration means that 
both German governments have suddenly 
lost control of a process that they thought 
was well in hand. 

Both were trying to keep relations be- 
tween them calm and stable. But that sta- 
bility is now being threatened by the rush 
of East Germans to get out of their coun- 
try. The East German government is fully 
aware that most of its people believe life in 
the West to be profoundly belter. It was 
trying to siphon off the most outspoken 
and contagious of the discontent by allow- 
ing an unprecedented level of legal emi- 
gration. but it had clearly underestimated 
the extent of the disaffection. It will not 
allow the outflow to continue on the pre- 
sent scale. The damage to the economy 
alone would be more than it could tolerate. 
But it hesitates to slam the door. 

One reason for its indecision is. clearly, 
the grave illness of Erich Honecker, the 
man who has ruled East Germany for 18 
years. Another is the dilemma that con- 
fronts ah East German thoughts of reform. 

Many of the young East Germans in 


Hungary, asked why they want to go west, 
speak of the total absence of anything like 
the reforms now in progress in Poland and 
Hungary. But as an East German official 
pointed out last week, their country is fun- 
damentally different from the others in 
Eastern Europe. Poland and Hungary are 
identifiable nations in more than the politi- 
cal sense; their languages, cultures and his- 
tory set them apart from their neighbors. 
That is not true for East Germany. If it were 
to abandon its Le ninis t dogma, nothing 
would distinguish it from its neighbor to the 
west. Its whole reason for existence as a 
separate state would vanish. 

With or without Mr. Hcmecker, the East 
German regime has no answer to that di- 
lemma. Meanwhile, the outpouring of its 
population accelerates. While they know 
that they are going to a richer country, the 
thousands of people who hope to leave 
illegally through Hungary are going with 
literally nothing but the shirts on their 
backs. They are leaving their homes and all 
their possessions, their savings, their jobs 
and their friends. For most, it is a wrench- 
ing decision. It would have been convenient 
for both governments if they had been more 
patient. But, as many of them have said to 
anyone who asked, they are tired of waiting. 

— THE WASHINGTON POST. 


Again, Cambodia Braces 


The conference that was called to end 20 
years of war and terror in Cambodia has 
broken off in a fit of mutual recrimination, 
and the immediate prospect is for a resump- 
tion of fighting. Current wisdom holds that, 
with Vietnam’s 10-year occupying army 
due to complete its promised withdrawal by 
the end of this month, the Cambodia par- 
ties are settling in to conduct a new test of 
wills on the battlefield before turning again 
to diplomatic ways. 

Perhaps so. Before yielding to the inevita- 
bility of further carnage, however, outsiders 
need to be dear about what is going on. It is 
too simple to say that the divisions among 
Cambodians are deep, a formulation that 
amounts to a shrug. The divisions are of a 
particular sort One faction, the Khmer 
Rouge, completely delegitimized itself as a 
party worthy of being included in a new 
government by its murder of a million or 
more Cambodians in the period before Viet- 
nam, Cambodia's traditional rival invaded 
and drove Pol Pot from power in 1978. 

It never should have been regarded as a 
purpose of the Paris conference to rind a 
place for the Khmer Rouge. There is no 


appropriate place for perpetrators of geno- 
cide. The i 


purpose of the conference should 
have been to exclude the Khmer Rouge, to 
reduce their role to the barest minimum. 

Of the major outside parties conferring at 
Paris, however, this goal was adopted only 
by the Soviet Union, the leading patron of 
Vietnam and of the Cambodian govern- 
ment led bv Hun Sen that Vietnam is leav- 


ing behind in Phnom Penh. Soviet strategic 
and political interests happen to coincide in 
this case with a concern for the welfare of 
the Cambodian people. 

Unfortunately, the same cannot be said 
of all the others at Paris. The Chinese, 
continuing to put regional balance-of-pow- 
er considerations first, strongly supported 
their bloody-handed Khmer Rouge allies. 
The Southeast Asian nations, particularly 
Th ailan d, principal conduit for Chinese 
arms shipped to Pol Pot, leaned to a policy 
consistent with Beijing’s. 

The United States went to Paris insisting 
that its overwhelming priority was to fence 
out the Khmer Rouge. But American diplo- 
macy has yet to grant the distasteful but 
undeniable' fact that the vital instrument to 
achieve this goal is not the weak and uncer- 
tain non-Communist opposition of Prince 
Sihanouk and former Prime Minister Son 
Sann. but the tough and well-armed Com- 
munist opposition led by Vietnam's Cam- 
bodian choice, the former Khmer Rouge 
officer Hun Sen. American officials sought 
to bridge the gap by encouraging the prince 
to deal with Hun Sen, but he had another 
game in mind and chose to stay in league 
with the deadly Khmer Rouge. 

The terrible truth seems to be that unless 
and until the United States can bring itself 
to rely on Hun Sen, it will not have a 
relevant role in keeping the Khmer Rouge 
from bidding again for power. The end to 
Cambodia's agony, in short, is not in sight 
— THE WASHINGTON POST 


The Left-Hander’s Burden 


Michelangelo was left-handed. Holbein, 
too. Leonardo da Vinci, maybe. 

History tells us they were great artists. 
What it does not tell us is whether they took 
the seat at the left end of the table, to spare 
their fellow diners their elbows. 

Or if they cut themselves when they used 
(he scissors, or hunched over their hand- 
writing, or had to think twice before turning 
the handle. Like all lefties, they were living 
in a world they never made. 

It is also a world for which, perhaps, 
lefties are not long. In 1979, while research- 
ing health stati sties, psychologists at the 
University of British Columbia noticed that 
the percentage of left-handed people 
dropped from 15 percent at 10 years old 
to l 3 percent at age 20 to 5 percent’ 3t age 50 
to a goose egg at 80 

Then they looked toward baseball players, 
whose handedness is denoted in the record 
books. Same thing: southpaws went sooner. 

"This left us with the macabre possibili- 
ty." Dr. Stanley Coren said recently, “that 
there is a smaller and smaller number of 
left-handers in the statistics because . . . 
they had died." 

Dr. Coren found that, up to age 55. the 
principal cause of death is accidents. Gear- 


shifts conspire against the left-handed, he 
contends; so do traffic patterns and band 
saws and lathes. Can openers, while not 
necessarily lethal are also unkind. 

“The world,” says Dr. Coren, whose latest 
study is in the current issue of The American 
Journal of Public Health, “is set up for the 
safety and convenience of right-handera.” 

Hie world also speaks of left-handed 
compliments (bad) and right-hand men 
(good), of times when the right hand (inno- 
cence) doesn't know what the left hand 
(guilt) is doing. To tell the truth, nothing 
bui the truth, one swears by raising one's 
right hand. Only in politics are “right” and 
“left” equally meritorious — or opprobrious. 

Not all researchers endorse the sugges- 
tion that left-handers tend to pass on early. 
“You have to be very careful with a conclu- 
sion like that," says Dr. Albert Galaburda 
of Harvard Medical School. “I would want 
to check it among thousands of people.” 

Meanwhile, there is some evidence to 
cheer those of us who are fated to zig while 
others zag. Holbein died at 46, of plague, 
which was epidemic. Leonardo died at 67, a 
ripe age Tor the 16th century. Michelangelo 
departed at 89, a good age for any century. 

— THE NEW YORK TIMES. 


Other Comment 


Identifying the Enemy 


Fifty years ago. Hitler “let slip the dogs 
of war,” unleashing bis blitzkrieg on Po- 
land. Thus began a 50-year nightmare of 
subjugation to totalitarianism from which 
Poland is only now emerging. The Polish 
Senate on Wednesday carried a resolution 
that, unlike previous official statements, 
blamed Stalin as well as Hitler for starting 
it: Soviet labor camps and Nazi concentra- 
tion camps alike had carried out “planned 
extermination” in which many of the six 
million Polish victims of the war died. 

The heartwarming events of the past few 
weeks in Poland cast into deeper relief the 
horrors to which ideological, religious and 
nationalist obsessions inevitably lead. 

[There has been] a surge in terrorist at- 
tacks. inspired by such obsessions, over the 
past two decades. These attacks serve to 
remind democratic societies of the need to 
remain vigilant in maintaining defense 


mechanisms — and of the need to reinforce 
those very institutions that mark such soci- 
eties out against totalitarianism: govern- 
ments elected by free general franchise and 
accountable through a range of institutions 
including the media, independent judicia- 
ries. and economies that are free to respond 
to market requirements. Adopting merci- 
less means to combat cruel opponents only 
tends to vindicate the terrorist in his cause. 

The struggle to maintain — ideally, to 
extend — these facets of free societies is most 
readily undertaken when they are most pal- 
pably threatened. Totalitarian states them- 
selves have to invent such foes where none 
exists. China today is a clear example, the 
Tiananmen soldier- terrorists held out by the 
regime as heroes against counterrevolution- 
ary devils. By contrast, for most Western 
peoples, the enemies (apart from terrorist 
and drug-running g an gs and the nations thai 
succor them) are no longer obvious. 

— Australian Financial Review (Sydney). 
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OPINION 



Gorby’s Law: When it all goes to hell, it all goes at once ■ 


World War II: The Nightmare Came as No Surprise 


C AMBRIDGE, Massachusetts — 
I was in my home in Paris the 
day the Second World War began, 
SepL 1, 1939, bui I do not remember 
much about it — not because I was 
too young (1 was 10]) but because it 
was almost an anticlimax. 

Throughout the ’30s, France and 
Britain had been slow, often indeci- 
sive and hopelessly ou (maneuvered 
by Hitler’s devilish strokes. The pon- 
derous bourgeois gentlemen in heavy 
suits and hats who led the two West- 
ern democracies did not have a 
chance against the rnnning gangster. 

Again the usual scenario was re- 
peated. Hitler invaded Poland early on 
SepL 1. France, where I had lived smee 
infancy, ordered general mobilization 
the same day, debated a supplemen- 
tary military budget (without any ref- 
erence to war) in Parliament on SepL 2 
and finally declared warm SepL 3. By 
that time, Hitler was deep into Poland. 

Above ad SepL 3 was an anticli- 
max because it was merely the bot- 
tom of a slope on which one had been 
sliding for years. The really memora- 
ble moments had all come earlier. 
The most dramatic had been the Mu- 
nich crisis, almost a year before. 

Most of the French were convinced 
at the time that war was immin ent 
because of France’s commitment to 
Czechoslovakia. The desire for peace, 
in a nation bled white by the First 
World War and exhausted by years of 
severe internal political turmoil and 
economic recession, was so strong 
that Prime Minister Edouard Dala- 
dier was celebrated as a hero when he 
returned from the Munich confer- 
ence, where Britain and France had 
sold out Czechoslovakia. 

But for several weeks everyone had 
been expecting the worst I remember 
being glued to the radio and listening 
with dread to Hitler's raucous histri- 
onics. They seemed so transparently 
malignant that I could not under- 
stand how so many people still trust- 
ed his assurances. 

But then my mother’s family — 
Austrian Jews who had stayed in Vi- 
enna, whereas she had end grated for 
personal reasons many yearn before 
Hitler's annexation of Austria — 
had, one by one, lied to Paris since 
March 1938 and inframed us of what 
was going on in the Third Reich. 

The sense that Munich was a re- 
prieve. not a rescue, from war had 
been strengthened by the next shock: 
Hiller’s invasion of the pitifully dis- 
membered post-Munich Czechoslova- 
kia in March 1939. After that, every- 
one knew it was a matter of months. 

But nobody was ready for the big- 
gest surprise of all the Hitler-Slalm 
pact. My mother and I were vacation- 
ing in the Alps. Everyone there be- 
haved as if it were a normal summer, 
everyone tried to shut out the outside 
world. But on Aug. 23 the news of the 
deal between the German foreign 
minister and his Soviet counterpart 
spread among the tourists in the little 
mountain town. It was as if the 


Bv Stanley Hoff m a nn 


plague had struck. One understood at 
once that this meant war — that Hit- 
ler had a free hand for his next ag- 
gression and that Britain and France 
could no longer weasel out 

All the vacationing city folk imme- 
diately returned to their homes, from 
which partial mob ilizati on measures 
would take many of them almost im- 
mediately. What I remember is our 
gloomy train ride back to Paris where 
we waited for the inevitable. 

Another reason I remember so lit- 
tle about the day the war began is 
that we were by then busy preparing 
to leave again. The psychology of 
Londoners and Parisians in the 
months of what later was to be called 
in England “the phony war” (and in 
France la drole de guerre) — because 
nothing seemed to be happ ening — 
has never been properly studied. 

The air raids over Spanish cities 
during that grand rehearsal of World 
War II, the Spanish Civil War, bad 
left an enormous imprint on the 
imagination and expectations of the 
French and the British — none more 
so than the destruction of Guernica. 

For years, with the help of Ger- 
man op biles such as Charles Lind- 
bergh, British and French authorities 
had been awed by the Luftwaffe, and 


dreaded its destructive power. Some- 
how. people were convinced that the 
war in the West would begin by mas- 
sive German air attacks on the major 
towns, and hundreds of thousands of 
Parisians left the city —the men went 
to the fronL women and children to 
the provinces, on a kind of second, 
forced and anxious holiday. 

My mother and I went to stay in a 
quiet little spa in the south of France. 
It soon became clear that nothing was 
happening in the west: The French 
army was immobile behind the Magi- 
not Line, the German army was im- 
mobile behind the Siegfried Line, the 
air was quieu all the action was in the 
east where Germany and Russia 
quickly carved up Poland. 

From our village we went to Nice, 
where we h3d lived before 1936 and 
which my mother deemed safer than 
Paris. When she saw that nothing at 
all was continuing to happen, we 
went back to Paris at Christinas and 
for a few months lived in that fool's 
purgatory, that strange unreal di- 
mate of daily propaganda boasting, 
military passivity and ordinary liv- 
ing, as if there was no war. 

The next shock would be the inva- 
sion of the Netherlands. Belgium and 
France on May 10, the swift collapse 


September 1939: How Little They Knew 


JONDON — In Whitehall, a 


steady trickle of tourists shuffle 
through the subterranean rooms 
where Winston Churchill and his war 
cabinet conducted business while the 
bombs fdL Taped voices of Cham- 
berlain and Churchill and Hitler echo 
through the corridors. 

Across the river in the Imperial 
War Museum, visitors must make 
reservations for “The BHtz Experi- 
ence,” a simulation complete with 
smoke, sounds of air-raid sirens and 
make-believe bomb concussions. It is 
very popular. It lasts eight minutes. 

A recurring theme in modern 
thought, in writings as diverse as 
those of Freud ana ploust, is the 
insistent, disturbing prompting of 
uncontrolled memory. And a recur- 
ring political task is the recapture of 
the past through cultivated memo- 
ries, those mystic cords that bind 
people into communities. However, 
commemorations can give false clar- 
ity to the past 

What really began in September 
1939? 'Hie laie A. J. P. Taylor was a 
contrarian, but he had a point when 
he said the Second ' 


By George F. Will 


says that what began 50 years ago 
was “the last European war.” As a 
European war it lasted until Decem- 
ber 1941, at which point it became a 
world conflagration. 

What certainly began on SepL 1, 
1939, was the quick conquest of Po- 
land. By December 1939. only two 


European states were really involved 
viet Union and 


ar 


in April 1932, when Mao and 
declared v 


Teh declared war on the Japanese in 
the name of the Klang a soviet. Mr. 
Taylor said the war in the European 
theater began in March 1938, when 
the army of a great power, Germany, 
crossed a bonder — Austria’s — to 
force political change. John 


in combat — the Soviet 
Finland . British and Ge rman troops 
did not meet until April 20, 1940, m 
Norway. And as Mr. Taylor wrote, 
until 1942 a woman in London was 
more apt to be a war casualty than 
was her husband in the army. 

The outcome of the war was settled 
in the first week of December 1941, 
rai Dec. 5, when the Red Army 
launched a general offensive on the 
Moscow front, and on Dec. 7, when 
America was dragged into the war. 

No one knew what the world was 
slipping into 50 years ago. A Wash- 
ington Post headline of SepL 3, 1939, 
stud: “Both Sides Agree Not to Bomb 
Civilians.” The war that in its first 
month featured charges by Polish 
horse cavalry ended with two atomic 
blasts. In 1941, the U-S- army still 
had 20,000 horses. 

Paul FusscIL in his fascinating new 
book, “Wartime,” is an archaeologist 
of the American and British psyches: 
he confirms the judgment that it was 


a war in which disflhiaonmeat set in 
before the first shot was fired. 

In 1914, the poet Rupert Brooke 
spoke for many when be thanked God 
for the war, rejoicing in it as an awak- 
ening from “a wood grown dd and 
cold and weary,” relishing war as a 
cleansing invigorating experience, “as 
s wimm ere into cleanness leaping.” 

But the nations that turned wearily 
to World War II had read “AD Quiet 
on the Western Front” and “Grand 
Illusion.” They had read John Dos 
Passos’s “Three Soldiers,” Ernest 
Hemingway’s “A Farewell to Arms,” 
and outer literature conveying the 
taste of ashes from the last war. 

_ The Second World War was, Mr. 
Fussdl says, a war of impersonal 
forces, shaped by developments in 
mass production and propaganda. It 


was Krupp against General Motors, a 
war in which anonymity, the annihi- 
lation of individuality, was under- 
scored by the name given to the men 
who conquered the ground: G.L 
(government issue) Joes. 


Eugene Sledge, a marine whose 
memoirs Mr. Fussdl has rescued 


From de Klerk, Just Another Ploy? 

By Karl S. Beck 


ASHINGTON — Will F. W. de Klerk, the Af ti- 


the National Party to 
t of South Africa, give 


kaner lawyer chosen 
succeed P. W. Botha as [ 
blacks real political rights? 

Mr. de Klerk says ne has a reform plan that will 
prevent any racial group from dominating any other. 


memary elections Wednesday he will reveal the i 
mwhile. 


Meanwhile, the police are arresting and shooting 
blacks who demand equal rights. 

Some consider Mr. de Klerk South Africa's “last white 
presidenL” His plan may include just such a surprise. 
But Ins country’s history warns us that that this could be 
one more clever ploy in white Sooth Africa’s wdl- 
rehearsed strategy to preserve white control. 

For Mr. de Klerk, as fra his predecessors during four 
decades of National f 
blade people's demand for equality. 

In the ’50s. ’60s and 70s, the party responded with 
brutal repression of Africans’ political organizations, 
ami Prime Minister H. F. Venoerffs “grand apart- 
heid.” a social-engineering monstrosity that tried to 
remove Africans from “white South Africa” ami make 
them citizens of “independent” Bantustans with no 
cities, ports, industries or anything else of value. 

The Verwoerd scheme failed because many Africans 
resisted going to impoverished backwaters. Besides, they 
were needed in urban areas by the growing economy. 

A more recent ploy was Former President P.W. 
Botha’s “reform” of the early '80s, which was con- 
caved to coopt Indians and “coloreds" (people of 
mixed race) into sustaining white control 

Mr. Botha realized he could not remove black Afri- 
cans from South Africa, and he saw the 
ratio altering steadily against whites. He 
blade Africans' growing assertiveness, which he tried to 
divide into economic and political components, en- 
couraging the former and repressing thelatter. 

In 1983, at President Botha’s urging, whites voted 
for a new constitution that opened Parliament to 
Indians and coloreds. These nonwhites are accommo- 


dated in separate chambers of a three-house legisla- 
ture, which does not include blacks. 

Initially, Mr. Botha assumed he had recruited four _ 
millio n colored and Indian allies fra the five million 
whites (who are outnumbered 5-to-l by blades in South 
Africa.) He set out to cfamnri black Africans' political 
energies toward local government, believing blades 
could be bought Indeed, some have been co-opted. 

Contrary to Mr. Botha’s .expectations, vast numbers 
of coloreds and Indians sided with the now-banned 
United Democratic FronL which was organized in 
1983 to oppose the Botha constitution. 

Is addition, millions of Africans were angered about 

g^CTMiThis caused the 19&L19$5 rcbcllion^vlich 
appears to be starting again. 

Mr. de Klerk has revealed little of his plan. He says he 
knows dial blacks want representation in the national 
povermueot, and promises to include them “at the 

highest levds” while continuing to structure the political 
system as a collection of groups defined by race. 

Foreign governments can expect that the plan wiD 
uphold the paramoumey of white interests mid contain 
instruments necessary to suppress blade power. They 
should also expea the National Party to insist on 
choosing blades to anoint as political Leaders. Gut we 
really expect Nelson Maudda and Desmond Tutu to be 
among Mr. de Klerk’s leadership candidates? 

It would not be surprising if Mr. de Klerk relin- 
quished a greatly weakened presidency to a blade 
guiding while assuming office as executive prime nrin- 



acce l er a ie reform. If his plan does not k gafog equal 
political rights for all South Africans, these governments 
should not equivocate. They should make it dear that a 
political system based on racial discrimination, no 
matter bow elegantly presented, is not South Africa's 
ticket for admission to the group of democracies. 


The writer is a senior associate at the G 
merit for International Peace. He coni, 
mail to The New York Times. 


Endow- 
this com- 


hom obscurity, recalls Okinawa, 
where replacements were wiled be- 
fore their units learned their names. 
“They were forlorn figures craning up 
to the meat grinder and going right 
back out of it like homeless waifs, 
unknown and faceless to us, like un- 
read books upon a shelf.” 

Of course the war was a ghastly 
experience, a maelstrom of modem 
forces (hat a poet called “the conspira- 
cy of the plural against the singular." 
Bat it was waged on behalf of singular- 
ity. Suppose our side bad not won. 

As Mr. Lukacs writes, it is incon- 
ceivable that in World War L a na- 
tionalist war, a bar of German music 
(from Beethoven’s Fifth Symphony 
— three short notes and one kxug: 
Morse code “V” for victory), could 
have been adopted as a call of defi- 
ance by the nations fi ghting Germa- 
ny. But the Second World War was 
waged in defense of a civilization of 
which Beethoven is an exemplar. It 
was a war worth winning. 

Washington Post Writers Group. 
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Must Douse: 
The Flames 


China to ( 

• Grach 


r’i.jv »* 


s' 


yi ‘‘.S 


• > 


:. 3..’ 


By Flora Lewis 


;h..: 


-- * 


p ARIS — The ugly issue of the 
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of France's armies and the flight of 
millions all over France’s roads. 

We fled Paris 24 hours before the 
Nazis arrived, on June 12, 1940, leav- 
ing all our belongings behind. This 
exodus — it took us a week of hitch- 
hiking to get to Bordeaux — marked 
not only the irruption of real war into 
millions of lives but also, for me, the 
irremediable end of childhood. 

When I think back not only on SepL 
3. 1939. but on that long nightmare 
from 1938 to the liberation of France 
in 1944. I find that I owe to it my 
convictions about human nature and 


Cannditc convent at Ausdnwt';, 
has flamed into an international d»* 
grace, and it has done so in the mkha-T 
of the 50tb anniversary of the Nazi 
invasion of Poland that started 
World War II. .. : : 

The shameful speech by PblaadV . j 
prinule, Cardinal Jozcf Gicnqj, atc*;fl * 
as a new Polish prime minister, a Ha - 
inan Catholic intellectual and a dedi- 
cated democrat, is tzymg to lead Bor- 
land out of the long nightmare qf.- 
totatttarianism brought on by the ww. 

Has nothing been learned? 

In a recent Mass at Pdand's nation-; 
al shrine. CardmalGienipoofTylinitfd 
(hat “the feelings of all Poles, and our j 
sovereignty” were being assaulted by . 

Jewish groups that insisted the nunabe. 
moved away from the death camp, 
silent symbol of the Holocaust. ’.*•>- 
“Dear Jews,” he said, "do not taSt 
with us from the position of a people - 
raised above all others, and do not 
dictate conditions that are impossible 
to fulfiU.” Providing an extreme exaixi- . 
pie of cart before hone, he- a id; ; 

“When there is no more antr-PoEsfc; 
feeling, there will be no more 
S emmsm among us.” And he adtktfi Tj 
“Your power lies in the mass media 
that are eaaly at your disposal .m 
many countries. Let them not serve to 
spread anti-Polish feding." ^ 

The cardinal thereby sprrad a pan- 
ful issue of respect for the victims of a 
monstrous doctrine into a renewed 
issue of Ghristian-Jewish relations. , 

There are only a few thousand Jews 
left in Poland, from a prewar commu- 
nity of 3 J mflikm. C 
showed the endemic per sis tence 
anti-Semitism, even without Jews. 
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about both the fragility of the political 
resilience of societies. 


order and the i 
There is one great allegorical play 
that embodies, for me all the absur- 
dities and tragedies of that long de- 
scent into degradation: Eugene lo- 


nesco's “Rhinoceros.’ 1 in which 
people fust refuse to be disturbed by 
the ominous appearance of rhinos in 
their midst and then gradually turn 
into rhinos themselves — except for 
one person who resists the herd. 

Fortunately, there was more than 
one average guy who refused to con- 
form and to become a monster. 


The cardinal purported to speak in 
sorrow and sympathy, but be came 
near echrang one of his predecessors, 
Bishop Hkmd, who as primate said in 
1936. ‘There is a Jewish problem 
which will last as long as the Jews 
don’t stop being Jews. 

True, many Catholic Poles, indod- 
ing priests and nuns, died al Ausch- 
witz, along with 2i mQHon Jews. Tine, 
the Carmelite nuns established their. JP 
convent in 1984 to pray and mourn. . 

True, seven American Jews who 
scaled the convent walls in July, and 
were beaten and thrown out by Palish 
workers, were aggressive in the way 
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The writer is chairman of the Center 
for European Studies at Harvard Uni- 
versity. He contributed this comment to 
The New York Times. 


they chose to protest But 
irks haw 


Glemp’s remarks have escalated a 


mentin 1987 into a problem the Vati- 
can can no longer evade, and cast a 
shadow on Poland's new politics. 

Tadeusz Mazowiecki, the new 
prime minister, was chosen in part 
because he was rare of Solidarity's 
leaders with the closest ties to the 
church. The newly legalized union, 
not really a political party but an 
association representing a variety of 
views, feds obliged to iriy heavily on 
church support as it tries to organize 
transformation of the regime. . 

Mr. Mazowiedti. who founded an 
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influential Catholic monthly in 1957, 
It of Cathtifc 


also founded a network 
intellectual dubs. Among other dungs 
they organized dialogues on the Po- 
lish-Jewish part, as well as groups to 0 
look after Jewish cemeteries, since so 
few Jews still live in Poland. 

Clearly, Solidarity is embarrassed 
by the cardinal, whose relations with 
the pope are known to be cod. Vati- 
can sources say that the pope himsdf 
is embarrassed. He has said dial 
"hostility, or worse, hatred toward 
Judaism is in complete coutradictioa 
with the Christian vision of the digni- 
ty d man.” But he has not axiken out 
on Cardinal Glemp’s diatribe, ora on 
the convent, and be recently declared 


that the Jewish people had broken 
nth God. 



their covenant with < 

There is too much history of anti- 
Semitism in Poland for all this to be 
set aside as an unfortunate inddenL 
John Paul IL the first Polish pope, is 
wefl aware of iL He has made some 
important gestures toward Cathoho- - 
Jewish conciliation. 

There is too much history of anti- 
Semitism, period, and events in Fo-a 
land are providing a pretext to revive 
it in Western Europe. 

The French far -rightist Jean-Mann 
Le Pen denounced “the Jewish inter- 
national” recently for undermining 
“national spirit," and a fellow Na- 
tional Front leader, Bernard Antony, 
a deputy in the European Parliament, 
said the Glemp speech hud “fitte d 
him with joy” and raised “to the 
world level what Le Pen is producing 
cm the national level.” -■ 

It is horrible that cloistered nuns at 
such a tragic site should become an 
accuse fra rekindling the very evil 
they claim to expiate. But it is hap- 
pening. The pope has the authority 
and needs to show the will to put 
a stop to iL ' 

The New York Tones. 
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100, 75 AND 50 Y EARS AGO 
1889: ’Artificial’ Birds 


PARIS — The Herald says in an 
editorial: “If man ever succeeds in 
navigating the air, it will be after he 
has discarded the gas bag balloon. 

I „... .W. — , -, 


1939s War is Declared 


and studied theproblem of building 
. The bird flies because 


artificial birds. The bird flies because 
its muscular power bears a certain 
relation to its we&bL When man 
builds a machine which will develop 
as much power in proportion to its 
weight as the muscles of the swallow, 
the machine will navigate the air.” • 


1914: Turkish Intentions 

ATHENS — The Turkish Minister 
has given the government an affirma- 


tion of the pacific intentions of his 
country toward Greece. He even in- 
sisted that declarations to the con- 
trary made elsewhere by Tuikey’s 
Ambassadors cannot be correct. 
These pacific declarations are re- 
ceived here with some skepticism, in 
view of Turkey’s attitude and the 
preparations she is making. 


“ ft quarter of a cetittiry 
after the outbreak of the World War, 
rrance and Britain again went to war 
with Germany yesterday [SepL 3J. 
Bntam was m a slate of war at 11 
a-m-, whde France entered the war al 
3p.ni. The cause was the failureof 
JJanoeUor Adolf Hitler to reply to 
sent him by tSe fwo 
ommtnes demanding that he with- 
draw his troops from Poland. This 
jjwrning. Mr. Chamberlain said in a 
radio broadcast, “the English Am- 
“srador at Berlin handed the Ger- 
man government an official note de- 
gjnng that unless we were informed 
- ?j dock 11181 k 

g«d to withdraw its troops fnaT 
2SSt a u State Of war would edst 
the two countries. I must tdl 
n° promise has been re 
wed and that m consequence this 
a at war withGermany." In 
Hitler exhorted 

10 "skifoe-newBifr 
um policy of encirclement.” 
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China to Cut Number Allowed 
For Graduate Study 0 verseas 
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By David E. Sanger 
T,me * Smltr 
hi ¥P*^ G — In a significant 
m 'b strategy to modernize 

SmTHS?’ ° li ? a **“ announced 
«iat it will restnct the number of 

graduate student it sends abroad 

ifl'j! 1 producing far more 

SSE 01 tecbno, Q&cal elite 

in v^unese universities. 

The new policy has been d©- 
senbed m the Chinese press, and 
officials explicitly linked the move 
to concern about the pro-democra- 
cy movement, now crushed, that 
sprang from some of China’s lead- 
ing universities. 

In an interview published in the 
tngiish-Iangaage China Daily on 
Saturday, the vice minister of edu- 
ction, He Dongchang, said that a 
must be placed over Chi- 
nns windows to the world to pre- 
vent “flies and worms” from infest- 
ing the country. 

“Opening to the outside world 
J 106 * not necessarily mean seeking 
knowledge from oily a few West- 
ern countries," He said. 

The move comes at a rime when 


on foreign technology and educa- 
tion in recent years, is frying to 
loosen its dependence on the West 
That drive accelerated after the 
crackdown on the democracy 
movement in early June. 

For example, meeting Saturday 
with scientists developing China’s 
space program, Prime Minister U 
Peng said that after the June dem- 
onstrations “we have came to the 
sober conclusion that China's 
space industry, either for nn'ti/wml 
defense or civil purposes, must be 
developed through self-reliance 
and hard struggle.” 


He mged the the scientists to use 
as much domestic technology as 
possible. 

Several weeks ago the govern- 
ment announced a plan to force 
university graduates to spend two 
yean in labor programs, many in 
the countryside. 

As colleges start up this week, 
the first course is “ideological re- 
education." It starts with the study 
of speeches that Deng Xiaoping, 
the country’s foremost leader, gave 
after the student movement was 
driven off the streets. 

Discussing the new policy, Mr. 
He did not specify how many stu- 
dents China would allow to go 
abroad. But the vice minister, who 
is considered a close ally of Mr. U, 
said that China would concentrate 
on producing its own holders of 
higher degrees in the future “in- 
stead of sending students overseas 
for doctorates. 7 * 

A> report on the official Xinhua 
News Service said that “the state 
had made a preliminary decision to 
reduce the number of students who 
will be sou abroad for graduate 
and doctoral studies" while in- 
creasing the number of “visiting 
scholars” sent to the United States 


they have concluded that after 10 
years of sending students abroad, 
they aren’t getting that modi out of 
it And when people do come back, 
they are reseated by people who 
did not go abroad and underuti- 
lized by the state.” 

The government is also likely 
concerned by the thousands of Chi- 
nese students abroad who have or- 
ganized a movement in exile, with 
extensive contacts back in their 
homeland. 

Chinese officials said before the 
crackdown on the democracy 
movement that about 7,000 stu- 
dents were doing postgraduate 
work around the world under gov- 
ernment fin anting Gover nmen t 
departments and state-run enter- 
prises send another 3,000 abroad. 

■ UN Resolution Assailed 

China accused the United Na- 
tions on Saturday of illegally med- 
dling in its internal affairs by criti- 
cizing the military crackdown on 
dissidents in June, Reuters report- 
ed from Beijing. 

The state television quoted a 
Chinese Foreign Ministry state- 
scnoiars sent to tne united States mc ?, t “ that a UN draft 
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China to Double Fares 
On Domestic Transport 


of study. 

The move appears intended to 
help solve one of China’s most vex- 
ing problems: Many students who 
leave the country never come back. 
Presumably visiting scholars would 
be older and have deeper ties to 
China, including spouses and chil- 
dren back home. 

A leading American business- 
man in Beijing, who is familiar with 
many Chinese students educated in 
the United States, said: “I think 


ter and principle of the United Na- 
tions.” The ministry statement said 
pie resolution “brazenly interferes 
in China’s internal affairs.” 

It was China’s first comment on 
the Western-backed resolution, 
which was voted by a snbeommis- 
sion of the UN Human Rights 
Craxcmission- The resolution voiced 
concern over ova- human rights 
and urged clemency for Chinese 
arrested since the crushing of the 
student-led democracy movement. 


Bo* UnL*»a'A|enx Frxvx-Preur 

QUESTIONABLE REFUGEES —-In Nagasaki, part of a group of 31 ^aiming student status 

awaiting questioning Sunday after being taken into custody. Police said tire group apparently 
came ashore from a50-ton vessel anchored off the Japanese port and ah possessed false Chinese 
passports or other false documents identifying them as students allowed to study in Japan. 

Rioting in Hong Kong Camps 

Vietnamese Refugees 9 Despair Fuels the Disturbances 


Thr -I»m, iuitJ Preu 

BEIJING — Domestic passen- 
ger fares on Chinese trains, planes 
and ships will roughly double as of 
Tuesday to provide more funds for 
the crowded transport system, the 
government said Sunday. 

A government spokesman. Yuan 
Mu. said in the official press Sun- 
day that prices would increase 77 
percent for domestic flights but 
that air fares for foreigners would 
remain unchanged this year. 

Eventually, however, foreigners 
and overseas Chinese also will pay 
higher fares; prices for all visitors 
will be set at 70 percent above what 
Chinese pay. according to the an- 
nouncement. That is the price ratio 
used under the old system. 

Mr. Yuan said the price in- 
creases would pay for renovation 
and expansion of the system. 

He added that train tickets 
would rise from the equivalent of a 
half -cent per person per kilometer 
(0.62 miles! to at least one cent. 

The train fares will rise an aver- 
age of 112 percent, with those for 
trips of more than 100 kilometers 
increasing 120 percent. 

According to the statistical bu- 
reau. quoted Sunday by the En- 
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Beijing Deters Bids for Study in U.S. 


By Michael Weisskopf 

Washington Post Strike 

BEIJING — The Foreign Minis- 
try has issued re gulations denying 
government subsidies to officials 
seeking to study in the United 
States, according to sources famil- 
iar with the re gulations 

The sources said the regulations 
also required receat college gradu- 
ates recruited far ministry jobs to 
undergo at least 10 months of polit- 
ical indoctrination at a military in- 
stallation. 

The regulations, disclosed by 
Chinese and Western sources, are 
part erf a larger government effort 
to increase the political reliability 
erf China’s diplomatic and trade 
officials. Many such officials open- 
ly supported democracy demon- 
strations in the spring, aztd dozens 


of officials overseas defected after 
the crackdown in early June. 

A Western diplomat familiar 
with the new regulations said the 
ban on subsidies only applies to 
study in the United States, which 
has half of China’s overseas stu- 
dents. Many government-paid 
scholars and nearly all those pri- 
vately sponsored do not return to 

fThfna 

In place of U.S. colleges, the 
nrimstiy is expected to send more 
officials to study in the Soviet 
Union and Eastern Europe, the 
-diplomat said. Many of the sym- 
bols and slogans of the democracy 
movement in China were inspired 
by the American experience ab- 
sorbed by tens of thousands of Chi- 
nese who have studied in the Unit- 
ed States. 


Under rules recently circulated 
in government documents, minis- 
try officials seeking to study over- 
seas must quit their jobs, surrender 
their Beijing residency permits and 
return to provincial hometowns 
where passports are much harder 
and slower to obtain, the sources 
said. 

The ministry apparently intends 
those regulations to discourage for- 
eign study since the applicant faces 
the risk of not getting a passport 
and not being able to get back his 
old job if he fails. 

China also will stop sending dip- 
lomats to overseas conferences an 
human rights and social issues and 
stop posting diplomats younger 
than 35 to in North 

A me ri ca and Western Europe, the 
sources said. 


By Barbara Basler . 

New York Tima Service 

HONG KONG — The second major refugee riot 
here in recent days, in which one person died, is 
another sign that frustrated Vietnamese refugees 
crowded into Hong Kong’s detention centers are in- 
creasingly turning to violence, nffiriatc say. 

A Vietnamese man was killed Saturday and 11 
others were hurt during a disturbance that began with 
a dispute over a gambling debt 

For the first time, British soldiers were called in to 
assist the police. The 30 soldiers searched for weapons 
in the Sek Kong detention center, the site of Satur- 
day’s violence, where 7,000 Vietnamese refugees are 
boosed in tents pitched along a runway belonging to 
■the Royal Air Force. A government spok esman sai(f 
that the soldiers used metal detectors to search for 
buried caches of homemade weapons. 

A week earlier, on Aug. 27, 1,000 Vietnamese rioted 
on the island of Tai A Chau, and despite the use of tear 
gas, the small contingent of police officers there was 
unable to restore order and was forced to withdraw 
from the island. After a night of assaults, robberies, 
and five reported rapes, the island, where 5,500 Viet- 
namese were detained, was retaken when helicopters 
ferried in more than 350 riot policemen. Twelve arrests 
have been mad^, and one Vietnamese was «rfuuwd 
with rape. 

Tai A Chau, virtually tmrnhflhiiflrf before the Viet- 
namese were moved there about three months ago, has 
no electricity, r unnin g water, or toilets. The refugees 
have been Irving in crumbling, abandoned village huts 
and makeshift tents, surrounded by piles of garha^» 
and human feces. 

Conditions are so squalid that the government said 
Friday it could not control a recent cholera outbreak 
and would evacuate the island, increasing overcrowd- 
ing, at least temporarily, in other camps. 

Sixteen cases of cholera have been reported among 
people an the island. After a cleanup of Tai A Chau, 


and the construction of some crude bousing, Vietnam- 
ese again will be housed there, officials said. 

The police said that Saturday's violence at the Sek 
Kong camp, which is in the New Territories area of the 
colony, began at 6 A.M. and raged for three hours as 
200 refugees fought one another with sharpened tent 
pegs, water pipes, bottles, and stones. Several hundred 
riot policemen were called in to restore order, and 46 
people were arrested. 

“What's happening inside these camps is a total 
breakdown of order." said a worker with a relief 
agency that deals with the Vietnamese. “Normal con- 
trols are gone. Parents do not even control their 
children. People are hopeless and frightened. Tempers 
are frayed.” 

Hong Kong is struggling to house and control more 
than 55,000 Vietnamese, only about 14,000 of whom 
are regarded as refugees and await resettlement in 
other countries. Hong Kong officials have said that 
Vietnamese who armed after June 16, 1988, must 
prove they are fleeing religbus or political persecu- 
tion. Otherwise they r emain jaded m prison-like de- 
tention centers until they can be returned to Vie tnam 

According to Hong Kong officials, most of the 
Vietnamese crowding into Hong Kong are fleeing 
their country’s grinding poverty. 

The Hong Kong government has maintained that 
the only solution to the Vietnamese problem is forced 
repatriation. Sir David Wilson, the governor, returned 
Saturday from a meeting in London with Britain'*! 
foreign secretary and announced that he hoped to 
reach an agreement with Hanoi on mandatory repatri- 
ation by the end of the year. 

Over the summer, there have been scores of distur- 
bances in the camps, with police officers and detainees 
suffering injuries. A police spokesman said that there 
have been six slayings in the detention centers this 
year. 

The police believe Saturday’s riot began when an 
argument broke out among Vietnamese who had gam- 
bled on the outcome of a camp volleyball game. 
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THAI, TWICE A WEEK TO NEW ZEALAND 

New Zealand. Land of the long, white cloud Land of rugged mountain ranges, lush green fields, wonderful waterways and sophisticated cities. A land that offers its visitors a stunning 
choice of things to do arid places to go. And now Thai lands there twice a week. Departing from Bangkok for Christchurch and on to Auckland every Wednesday 
(arrives Thursday), and direct from Bangkok to Auckland every Saturday (arrives Sunday). Thai. Centuries-old traditions. State-of-the-art technology. 
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glish-language China Daily, train 
fares have stayed almost un- 
changed since 1955 except for a 
minor price rise in 1985. 

A lower-class sleeping berth 
from Beijing to Guangzhou. 1.950 
kilometers south, has cost the 
equivalent of 516. A factory worker 
receives an average of S27 per 
month. 
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U.S. Plans to Block 
Jewish Refugees 
From Soviet Union 


\ ' v !..■ 


Glemp Reflects on Auschwitz Remarks 


POLAND: An Agreement JVeoraV-Jjg 

(Coatimed from page I) ing at cross proposes with the go* 


By Robert Pear 

New York Tima Senia 

WASHINGTON — Federal 
agencies have drafted plana that 
would make large numbers of Sovi- 
et Jews ineligible for admission to 
the United States as refugees. 

A likely effect of the plan would 
be to channel many of them to 
Israel 

In addition, the Bud) adminis- 
tration is opposing bills passed by 
both houses of Congress that 
would make it easier for Soviet 
Jews and evangelical Christians to 
emigrate to the United States. 

The State and Justice Depart- 
ments oppose the legislation be- 
cause it would create huge numbers 
of “presumptive refugees” whose 
resettlement would impose im- 
mense costs on the government. 

Confidential State Department 
documents show that the adminis- 
tration is making elaborate plans to 
cope with a dramatic increase in 


emigration resulting from the re- 
laxation of Soviet exit restrictions. 


Soviet Jewish emigration soared 
from 3,155 in 1987 to 18,965 last 
year and appears likely to exceed 
48,000 in 1989, UJ5. o fficials say. 
The preliminary figure for August 
— 6,756 — was the highest month- 
ly figure in more than 20 years. 

The Soviet relaxation is among 
the changes put into effect since 
President Mikhail S. Gorbachev 
took power in 1985. 

For years, the United States has 
insisted that Soviet Jews should 


decides the number of refugees ad- 
missible each year. 

The most significant change coo- 

3 bated by the administration 
i gradually end the use of 
Rone and Vienna as way stations 
for Jews leaving the Soviet Union. 

There would be a “rapid in- 
crease" in the 3taff erf the U.S. Em- 
bassy in Moscow, “so a greatly in- 
creased volume of refugees and 
immigrants can be handled” there 
by early 1990, according to a State 
Department planning document 
The aHminictr^tton has already 
endorsed adding staff in Moscow 
to dear a large backlog of applica- 
tions and handle new applicants. 

Under the State Department 
plan, Soviet Jews with no relatives 
in, or other ties to, the United 
States would become ineligible for 
admission as refugees. At least half 
of Soviet Jewish applicants are in 

that Category- 

State Department documents 
show that U.S. officials hope there 
would be “direct charter flights to 
Israel" from Moscow for Soviet 
Jews who became ineligible for 
UJ3. refugee status. 

Israeli officials said they wel- 
comed the prospect that the United 
Stales would tighten restrictions on 
the admission of Soviet Jews, be- 
cause that meant that more would 


The Associated Prat 

ROME — Following are comments made by 
Cardinal Josef Glemp, the Raman Catholic 
primate of Poland, in l Varna* to Italian report- 

m, as reported by the Rome daily La Rcpubb- 

lica: 

Qi How will the nuittgr of the Carmelite 
nuns in Auschwitz be resolved? Cardinal Ma- 
charski, whose diocese includes Auschwitz, 
has visited the pope in Rome. . . . 

A: Oh, we will resolve it, we wfil reserve it. 
With patience. One needs to reflect a bit 
There are some Jewish circles who have let 
themselves be earned away by nerves. 

Q: In your opinion, what irked Jews the 
most in the words you spoke in Czestochowa? 

A: Perhaps there are various pants. They 
disliked that I said they have great influence 
(Ml the mare m edia , 

Q~. And also that you said their demands 
concerning the Auschwitz Carmelite convmt 
are excessive. 

A: Yes, because it’s a scandal to expel the 
nuns from the convent What do we have to 
do? Put them in tents? Who do the nuns 
offend by praying next to the wall of the 
concentration camp? 

The land they are on is land where Catho- 
lics — let’s say Christians — were martyred. I 
don't understand why they should be trans- 
ferred. Do you? Our people don't under- 
stand. The Jews should understand that de- 
voting oneself to a life of prayer near the 


place woe Christians were martyred doesn't 
offend their feelings. 

Q: So yon feel off ended for having to move 
the Carmelite convent 500 meters (545 
yards)? 

A: Yes. this is offensive because it's an 
irrational gesture. Suppose I came to your 
house and said, “You have to move this 
wardrobe." You rightly would respond, 
‘That’s stupid — this is my property." 

Q: But mis accord on the transfer was 
signed in Geneva two years ago by eminent 
clergymen. . . . 

A: No, by Cardinal Macharski and by a 
group of people who are not competent [in 
the matter]. 

Q: Weren’t the cardinals of Paris and Lyon 
and Brussels there? 

A: I want this accord to be renegotiated. It 
has to be done by competent people and not 
by just any cardinal who doesn't understand 
the thing s 

Q: Cardinal Macharski did not under- 
stand? 

A: Cardinal Macharski didn't understand 
the situation of the people. 

Q: What do we do now? 

A: Everything needs to be renegotiated, 
with calm, with dialogue, the way I propose. 
It has to be re-examined, but by competent 
people. And the Poles can not be excluded. 

Q: But was Cardinal Macharski, who ne- 
gotiated, not a Pale? 


A: Machar ski alone? What do you mean? 
He represents only the church of Krakow. 
The problem is much more vast 

Q: So, you don’t approve of what Cardinal 
Macharski did? 

A: I can believe that Macharski signed 
because things were done a little too hastily. 

Q; But this e cumenical center next to the 
Auschwitz camp — mil that be built or not? 

A: Do you know how much this center 
costs? Someone has made this commitment, 
but without money the center cannot be buflL 
For now there is no money. 

Q: In fact there is only a ago tha treads: 
“Here the center will be brnlt" Isn't that a bit 
little, two years after the Geneva pact? 

A: Our people, who are gome through a 
severe economic crisis, cannot afford to buOd 
a center costing at least 52 million. 

Q: But the Jews, for example the American 
ones, couldn’t they help? 

A: Yes, I think so. But first there is a need 
to re-establish a bit of calm. 

Q: In order to re-establish calm, would you 
like to meet with the chief rabbi of Warsaw 
who, because of your remarks in Czestocho- 
wa, did not attend a Warsaw meeting for 
peace among religious leaders? 

A: Oh. I am All his friend— 

Q: He says you are not. 

A: Then he has changed his mind. With 
him we must face all the diffcult issues that 
have been neglected so far. 


BUSH: Planned Peace Offensive Includes Accelerated Arms Diplomacy 


(Coothmed from page 1) 


go to Israel They contend that a 
si z a b le influx of Soviet Jews would 


have complete freedom in choosing 
their destinations. But admmistra- 


sizable influx of Sovk 
strengthen Israel. 

The plan was devdi 
by a group of offiri, 


tion officials say the country can no 
longer accommodate all those who 
want to come, for economic rea- 
sons as well as the intxeaang diffi- 
culty of proving that the Jews are 
political or religious refugees. 

Most of the plan is subject to 
approval by President George 
Bush, Secretary of State Janus A 
Baker 3d and Attorney General 
Dick Thornburgh in his capacity as 
supervisor of the Immigration and 
Naturalization Service and the 
Federal Bureau of Investigation. 

It is not subject to congressional 
approval, although Congress could 
pass legislation to block ot revise iL 
A State Department document 
says the adminis tration hopes to 
“avoid congressional hearing* and 
legislation” on the issue. Under the 
Refugee Act of 1980, the president 


service, the FBI and the Central 
In tdligence Agency. 

The administration plan has 
caused soul-searching and Hrfwtif 
among U.S. Jewish groups. 

“We don’t want to collaborate 
with the US. government on a se- 
lection plan that bars Soviet Jews 
without close relatives in the Unit- 
ed States, because that would dis- 
qualify some leaders of the Soviet 
emigration movement," said Pame- 
la B. Cohen, president of the Union 
erf Co uncils for Soviet Jews. 

But David A. Harris of the 
American Jewish Committee said, 
“A growing number of American 
Jews are coming to believe that 
limits on refugee entry to the Unit- 


Jews, be- posal to implement this idea, offl- 
ine would dais said. 

nd that a There is some sentiment in the 
ws would White House and among high-level 
policy-makers elsewhere that Mr. 
d secretly Bush also should seek to break 
from the some of the logjams in the strategic 
migration arms reduction talks as well 
: Central A number erf critical issues re- 
main unresolved concerning mo- 
3 lan has bile missil es and sea-launched and 
d debate air-launched cruise missiles as wefl 
s. as the space-based Strategic De- 

illaborale fense Initiative and its relationship 
an a se- to the 1972 Anti-Ballistic Missile 
net Jews Treaty. 

[he Unit- However, Mr. Bush has in the 


past expressed the view that the ghtia, to be attended by the na- tax increase and the persistent bud- 
Reagan administration was moving tion's governors. Andrew Card Jn, get deficit, 
too quickly toward a strategic arms a depu^ m the White House chief Fiscal issues may come to domi- 


too quickly toward a strategic arms 
accord, and officials cautioned that 
progress there may be slow. 

On Tuesday Mr. Bush will 
launch into domestic issues with his 
first nationally televised address 
from the Oval Office, (hiring which 
he wiQ unveil his anti-drug abuse 
strategy. This is expected to add 
about $1 billion to spending for 

fi tting narcotics trafficking anti 
to serve as a call to arms against 
drug abase. 


of staff, John H. Sun mm, said the Qgie the political in Octo- 

meeting is being planned as a ber, when battles are expected over 
“closed-door dialogue" between r aidng the national debt 


“closed-door dialogue" between raising the national de 
Mr. Bush and the governors on ^ meeting targets fra 
ways to improve educa t ion. the budget, and oversew 


As with drug abuse, Mr. Card 
said, the president intends to cany 
forward the theme that federal 
spending alone is not the answer. 


the budget, and over several spend- . ra . 

ing bfflfthai the White HoSse is of theofficepf President .Wojaecl 
for oosfflble veto. Jaruzdsla, which Solidarity fears * 


But Democrats have served no- 
tice they will try to raise questions 


eyeing for posable veto. 

Earlier this year, Mr. Bush said 
he hoped negotiation with Con- 
gress would pave the way for com- 
promise on the deficit issue. How- 


tbese decisions were threads in a 
Larger fabric that could unravel be- 
fore talks to form Poland’s fust 
postwar cabinet not dominated by 
Communists were concluded. 

Solidarity, which was outlawed 
by the Communist government un- 
til four months ago, is about to 
ass ume government leadership fol- 
lowing the election last month of 
one of its leaders, Mr. Mazowieda, 
to be prime minister. Bronislaw 
Geremek, the Solidarity floor lead- 
er in parliament, has said Solidarity 
would seek to have a cabinet as- 
sembled and ready for parliamen- 
tary approval “within the first ten 
days of September." 

In the power shift, the Commu- 
nists have insisted that they deserve 

to retain more »hnn the two critical 
posts of the Defense and Interior 
Ministries already promised than. 

Solidarity is under continued 
pressure from rank and file not to 
yield to Communist demands. Sun- 
day afternoon, several hundred 
protesters braved chill rainy weath- 
er in central Warsaw to demon- 
strate for the withdrawal of Soviet 
troops from Poland. 

In a measure of the newfound 
liberality here, the police, who in 
previous years regularly broke up 
such marches, did not intervene. 

Even as discussion over a cabinet 
continued. Solidarity negotiators 
appeared to follow the principle 
that gaining control of the whole 
mechanics of administration, and 
□otjust cabinet seats, was decisive. 

Thus, the talks appeared to focus 
increasingly on such issues as how 
to break the undiminished Com- 
munist propaganda monopoly on 
national television, the relations of 
key ministries, such as Foreign Af- 
fairs, to the Communist Party Cen- 
tral Committee, and the future role 
of the office of President Wojdech 
Jaruzdsld, which Solidarity fears is 
quickly emenring as a substitute for 
the Central Committee in exerting 
Communist control. 

The television director, for ex- 
ample, pledged Thursday that 


eminent. r pi 

In talks with Solidarity, officudr "-'JfeiA 
in General Janxzdski's office have ^ j 
argued the need for Commonkt 
ministers for the portfolios dosert ;?£>' 
to their area of competence, tfgp- ' - 

ing this was necessary to aswiB'-p S.: 

maximum cooperation. ■' 

Solidarity, however, contends;—. '; 
the Foreign Ministry provides 
example of how policies of its cab*;. ;■ vn 
net could be undemunod, and says , ‘ ; 
foreign poliev must be sutgect to ! 
broader influence than just IhstoUj- Vf- 
the Communists. : 

A report prepared by the nation^ 
ai Academy of Social Sciences, an£T< .v ' 
presented to Solidarity’s pariuK; ;; 
men tazy caucus, revealed i pipeline ■. - 

or reliable contacts between ; v - : 
ministry and the party 
Committee, which now appeavj 
likely to be replaced by the pRstl* :0 

dent’s office. - 

The Central Committee But sat ; . 
retary and its director fra foreigB ^ ; 
affairs are members. ex-offido, of - . K- 
the Foreign Ministry djrcctorae. lL;'..; 
according to the report. Moreover 
the head of the ministry’s pitss and 
information office is named by 
Central Committee, and all depart* I , : ; 
ment directors are Communist jfa.' . . 
ty members. ' ' 7 " ' .• 

To resolve the deadlodL-ovW r; 1 
television, several proposals appear v -V: 
to have been floated. One fe ta - ; 
divide the two narinwa) dfflnncis, 7 
giving one to the Communists and ‘ 777 • 
the other to Solidarity. 
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CONVENT: 

Glemp Is Defied 


ever, the prospects for negotiation Communist loyalists within the 


Also this month, Mr. Bush will about whether Mr. Bush is willing on a long-term deficit solution ap- network, indudina labor union or- 

O nutlAflol >A rvill 4 Vw rAlinnl* ika 1 - 1 La 1 - ^ TV v . . 


convene a national education 
“summit” in Charlottesville, Vir- 


ty for solving the problems he 


given his refusal to accept a 


pear to have waned in recent 
months. 


ration movement, said Fame- a t'VNTT A tat __ ___ ^ . . 

£SS?c£ Union AFGHAN: U.S. Shifts Aid Tactics KREMLIN: Toush on Autonomy ui' 

it David A. Hams of the /r- ^ .. ... .. .. .. seeking to rq 


gamzers. would fight for every inch 
of influence. 

The director, Jerzy Urban, who 
though not a Communist Party 


(Coactnaed from page Q - 

sponxible and that the Polish con- 
ference of bishops, on March ?, . 

1989, had committed itself in tuai TV 
by giving its support to the reahzar : 
don of this accord." 

Speaking fra the vocal and pow- . : 
erful French Jewish community of s? 
about 700,0(X1 people— the second 7 
largess outside Israel and theConK 
muni st Uoc after the UJS. Jeirisb 
community — Mr. Khan, nowise .- 
chairman of the European Jnridt T 7 
Congress, said: T don't see how 


intensely loyal to the any Jewish authority would accept . " 

e eiwnteArf Cnltditnfx- aC in i*nwfntl!ni< iIhh — ~ _ 


accused Solidarity of lo rem^otiate this accord* vim 


(Continued from page 1} 


ed Stares would not be so terrible if Afg h a nis t an . 


cats are transported from ware- 
houses run by the P akistani mili- 
tary to the battlefields in 


Afghan resistance since the Soviet (Coothmed from page 1] 
toSS FCbrUary - aCCOn3ing * a Communist Party plenum 


WORLDWIDE 

ENTER1MNMENT 




they result in greater voluntary mi- 
gration toLsraeL" 

On aviat to Washington in 1987, 
Prime Minister Yi tzhak Shamir of 
Israel asked President Ronald Rea- 
gan to deny refugee status to Soviet 
Jews so they would go to Israel 

Israeli officials say the United 
States insults Israel when it pants 
refugee status to Soviet Jews hold- 
ing Israeli visas. Most Jews leaving 
the Soviet Union have done so on 
Israeli visas; until recently, there 
was no alternative fra those wish- 
ing to leave. 

Until September 1988, Soviet 
Jews were almost automatically as- 
sumed to be refugees. Lawyers at 


Under the new system, the Paki- 
stani Inter-Services Intelligence di- 
rectorate win remain in a position 
to direct supplies to commanders it 
favors, the analyst said, a phenom- 
enon that critics of the earlier sys- 
tem have said contributed to guer- 
rilla infighting and the pr ominence 
of Mr. Hekmatyar. 

The better-or ganize d parties, no- 
tably Mr. Hekmatyar’s, have stock- 
piled weapons from past ship- 
ments, rebd leaders and Western 
diplomats said. Fundamentalist 
parties, including Mr. Hekma- 


The CIA director, William H. 
Webster, decided to remove the of- 
ficial after legislators who are 
strong supporters of the Afghan 
resistance confronted the adminis- 
tration this summer over reports 
that the Afghan rebels were suffer- 
ing an acute arms shortage. 

Mr. Webster promised the critics 
that the agency would do a better 
job of getting arms to the mujahi- 
din, and congressional sources said 
last week that large quantities of 
arms recently have reached Paki- 
stan fra the resistance. 

The removed official was for- 
merly the agency's national inteQi- 


Mouday. 

In Estonia, the local party met 
Friday to replace two conservative 
leaders with reformers; it said it 


was seeking a more independent 
profile that would end the local 


cal or otherwise, is said to depend 
largely on Mikhail S. Gorbachev. 
The Soviet president is reported to 
be still on vacation; he has issued 
no recent statements on the matter. 

A Soviet spokesman insisted that 
Mr. Gorbachev approved the Aug. 


replace the Communist Cardinal (Hemp. 


monopoly with one of its own. 

At the same time, Solidarity has 
protested at the number of posi- 
tions being budgeted fra General 
Jamzdslti’s own administration, 
akin to a White House staff, which 
has reached about 420. Under the 


While the issue has escalated: . 
into a major dash within the Rfr7 
man Catholic Church and between , 
the church and Jewish commum-' 
ties, many in France are caffing '7 
upon the pope to speak out Pope' 
John Paul II, a former leader of the . 


i ?»C; 


profile that would end the local 
party’s role as a “rubber stamp" for 
Moscow. 

Unrest continued elsewhere, es- 
pecially in Moldavia, where a new 
language law failed lo satisfy either 
its advocates, the Moldavian Popu- 
lar Front, or thousands of Russians 
and Ukrainians who have gone on 
strike in protest. 


Er: 26 Central Comrinttee warning to anangements agreed by Solidanty church in Poland, has been all but 
,i?Sr the Baltic republics, and Mr Uga- and tfie Communists last April that silent on the controversy. 

chev dismissed as^ "gossip" spcaSa- P roduc ^ the present develop- French public opinion has been 
tion that Mr. Gorbachev had not the president bears ultimate dmded. perhaps reflecting fear of 

’ nCSr worked on the document responsibility for domestic and for- reopening an agonizing debate over 




tyar’s, receive funds from Libya gence officer for the Middle East, 
and private sources in Saudi A hr an analytical job, and had little 


worked on the document 
The only other sign of Mr. Gor- 
bachev’s sentiments came from Mr. 
Brazauskas, the Lithuanian, who 
said the Soviet leader had given 
him a very tough warning against 
separatism in two telephone calls at 
the end of August following m bs$ 


eign security and the conduct of 
foreign affairs. But Solidarity offi- 
cials fear the Communist-con- 
trolled presidential office will 
emerge as a bastion of policy-mak- 


rcopenmg an agonizing debate over 
the issue of latent anti-Semitism in 
France. French tetev&OD, maga- 
zines and newspapers have been 
treating the controversy as the 
leading news item. 




the State and Justice Departments 30(1 Pakistani shift is unlikely to 
concluded last year that such an patronage. 


bia, diplomats said, and the U.S. experience in the QA operations 
and Pakistani shift is unlikely to division responsible for purchasing 


assumption was improper. Tlwy 
said that each Soviet applicant be 

Bjgftw Post reported Jmm Washing- 

■'sKb.r.m.h.u^ jssattSGsae asr-.ism.iLssys 

ed States has denied refugee stains Task Force foDowimt connrsaonal Y^*kiring the first six months of 
SS^‘^ < f i F peraa,t StiS^rlTZ^gTS - to boister the besieged 

of the 28,767 who applied. huge covert arms progndl fra the 


CLA Chief Removed 


and shipping arms, according to his 
critics. 


In the Azerbaijani capital of a I 

Monday to back demandsfo 
autonomy and control of the dis- 
prod enclave ot Nagprao-Km- 

xr i r l,v .. within the federation the republics 

CMtoveror^hinfr- 






while the Soviet Union was carry- 
ing out a large airlift of arms to 
Kabul — estimated at S1.4 billion 
worth du ri ng the first six months of 


civil war," said Arkadi Volsky, the 
chairman erf a special Kremlin 


Undercover Troops Kill 
Assassin in Belfast Trap 


In Pravda on Sunday, the veter- Compiled by OwSufl Fnm Dupm&a Germany, IRA jninnvn drove up 

mi commentator Yuri Zhukov said BELFAST — British undercover t° a British military housing com- 
thc Western media were encourag- soldiers shot to death a Protestant plex, asked two sddkra for direc- 
mg anti-Moscow feeling m the once extremist in Northern Ireland on tions and then opened fire on than, 
independent republics. Saturday minutes after be and an- woundingboth, police said Satur- 

“More and more frequently" he other gunman killed a Roman day. The IRA churned rep onahilh y 


amonomoos regpon. £ZSE:aHM5"S 


Gomanjf, IRA gunmen drove up. 


cralh 
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This figure is more than twice the 
largest amount the United States 
sent to the Afghan resistance in any 
one year of the 10-year conflict 
The U.S. covert aims program 
peaked at slightly more than $600 
million annually m the 1986-88 pe- 
riod. 


Mr. Volsky told Sunday’s edition 
of Krasnaya Zvesda, the army 
newspaper, that ethnic dashes be- 
tween Armenians and Azerbaijanis 
had turned the Caucasus enclave 
into a “powder keg.” 

In the Ukraine, crowds gathered 


independent republics. Saturday mii mycs after be and an- 

“More and more frequently," he other gunman killed a Roman 
said “programs of the BBC, Dem- Catholic, security sources said. 


in five cities Saturday to protest a viet Union. 


sebe WeDe and Voice of America 
carry IB-conceived promptings and 
reasonings in favor of the Baltic 
republics’ withdrawal from the So- 


The shootings woe in the Ro- 
man Catholic Ardoyne area of Bd- Police in Mttnster, about 180 ki- 
fast, which has seen regular ran- huneters (110 miles) northof Bonn, 
dom attacks by Protestant gunmen, said one soldier was in critical con-. 
Residents said the man killed by other was seriously 

■ snminnclulnuJi.L. WOUnOCO. 


m a statement made by telephone 
to a news agency in Dublin. 


proposed election law they said was “With astonishing flippancy," he 
undemocratic. added “they go as far as to incite 

Any Kremlin crackdown, politi- armed struggle.” 
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RETURNING 
TO NORTH AMERICA? 


You Can Now Receive Same-Day Delivery of 
The Global Newspaper In Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1-800-8822884. 


EYE: Crowding the Skies With New Satellite Spying 

(CcBstfeaed from page 1) Some analysts say the trend United States to share some of 

the United States and the Soviet could “P set j rohwes of influ- spy satellite photographs thro 
Union, arguing that without »h«i e F ce ~ a P e< ^ hy the fact that na- an “open skies" agency that wo 
sMitv PiimnHn, tions with spy satcflites have often warn eovermnemc nf nftw-v- nr 

shared space photographs with al- 
lies to win loyalty and mflnwnw 
behavior. 


the army was believed lobe a mem- 
ber of the outlawed Ulster Volun- 
teer Force. His accomplice, who 


The sh 
lack on a 


was die fourth at-. 


mflitary fatality in 


was wounded in a burst of auto- West Germany since June. Inearii- 
matic gunfire, was taken to hospital cr attacks this summer, one soldiec 


_ . r (In New Yak cat 212-752 3890.) 

Btwiiw; inlanialionaJ Herald Tribune. BS0 Third Ava, New York, N.Y. 10022. 
Of Tag*; 427175, Or Fax: 212-7558785. 


(Continued from page 1) 

the United States and the Soviet 
Union, arguing that without that 
ability, Europeans can be “manip- 
ulated politically." 

“These satellites have a dark 
side," Mi chad Krepou, a space re- 
connaissance expert, wrote recently 
in Foreign Policy. “They can assist 
countries in attacking neighboring 
and even distant states." 


dateline Spying undcr ann °d guard. was mied in Hannover, and tiro 

nnirprf The dead Roman Catholic was ^ bombs exploded at British mi&- 

Urnted Stems to share some of Panick McKenna, 3Twho was 

rcs?5H5.*3 SM ■ “ - — ~ J!tes=)=«! ! 


spy satellite photxjgrajrfis through 
an “open skies” agency that would 
warn governments of attack, rapid- 
ly determine the extent of natural 


Republican sources denied that 
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“The proliferation of national 
observation satellites could indi- 
rectly affect the superpowers by 
reinforcing tendencies toward 
greater independence among the 
European states, thereby compli- 
cating alliance management,” 
Hugh De Santis, a senior staff 
member of Rand Corp. in Santa 
Monica, California, wrote in the 
summer issue of The Washington 
Quarterly. 

A dmir al S tansfi eld Turner, di- 
rector of central intelligence under 
President Jimmy Carter, said in an 
interview that America should lead 
the trend, not fight it. 

“Openness in the world is going 
to be unavoidable,” he said. “We 
need to adapt before it arrives." 
One way, be said, would be for the 


disasters, and provide development Mr- McKenna had any connection 
support by such means as helping Wl “ ™ Irisl1 Republican Army, 


to chart roads in nigged terrain. Meanwhile, in MOnster, West 


Pete Brown, a spokesman for the 
British Rhine Army, said the sol- 
diers, who are from the Manchester 
area, belong to the I4th-20th 
King’s Hussars. He said he could 
not release their identities fra secu- 
rity reasons. (Reuters and AP) 
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Panda Cub Dies 
In U.S. Capital 


The Associated Press 
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WASHINGTON — The latest 
cub bom to the giant panda Ling- 
Ling died from complications 
caused by infections received from 
its mother, a National Zoo spokes- 
man said Sunday. 

All four of Ling-Ling's previous 
cubs have died. Had mis one sur- 
vived, it would have been the first 
Successfully bred in the United 
StatesT ling-ling was known to 
have urinary and reproductive tract 
infections, the spokesman said. 

The cub, bom Friday and found 
dead early Sunday, was believed to 
have contracted the infections ei- 
ther in the womb ra shortly after 
delivery. 


ACROSS 

1 Partner ol comes 
5 “The Red" 

9 “Let eat 

cake* 

13 Give form 
is Words to 
Nanette 

16 Kind ol chest 

17 Distort a report 

18 Smirch 

19 One of live 
bodies of water 

20 Hard problem 

23 Rams' mates 

24 Fish delicacy 

25 State 

29 'Eadie a 

Lady’ 

30 Cardplayers' 
kitty 

33 Lunkheads 

34 A deadly sin 

36 Jackie's second 

37 Phrase for a 
narrow miss 

41 Air. in 

compounds 

42 Partner of 
penates 

43 Historical tact 

44 Time in LA. 

45 Dutch city 

46 Partner of sticks 

48 Friend, in France 

49 Woodwind 

51 Hardly ever 
590cho . 

Jamaican port 
60 Song tor 
Sutherland 
61 WW 1 battle 
scene 

62 Within: Comb, 
form 


63 Roscoes 

64 Photocopies 

65 Come out slowly 

66 In addition 

67 Opening for 
coins 



DOWN 
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1 Central idea 

2 Formerly 
Christiania 

3 He sold his 
birthright 

4 *. . . sweetest 
songs yet 
remain lo be 
— *: Whitman 

5 Foiiow quickly 

6 Turnips, eg. 

7 Monogram pt. 

8 Garden of the 
Gods site 

9 Partner of here 

10 Sixty minutes, in 
Spain 

11 Of grand 
proportions 

12 Unassuming 
14 The clear sky 
21 A part of Can. 

22 Word used in 

Mg. 

2SOrg.forCahn. 
Kahn etal. 

26 Entertainer 
Soupy 

27 Big spender 
2fl Sigmoid letter 

29 Triumphs 

30 Heathen 

31 Use a soapbox 

32 Radiate 

34 Unadulterated 

aSHwy. 

38 Varnish 

- ingredient 

39 Banter 
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® New York 


40 Halt a Broadway 
title 


Solution to Friday's Puzzle 


46 Old French coin 

47 Is in abundance 

48 Fabulist 

49 R ip. notices 
so Pleasure-weary 
Si Mine products 
RMetsorCubs 

53 Morse, for one 

54 Soviet sea 
fiS Gym gear 
se Type of test 
57 Aware of 
SB Snug place 
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Capturing Market Share 
Means Fierce Competition 

A LMOST EVERY major international hotel 
group worth its corporate logo is targeting 
the business traveler as a prime customer 
these days, and it is not difficult to understand why. 

If you take the average member of 
the Hong Kong-based international 
Frequent Business Travellers Club 
(FBTC), for example, you come up 
with a customer profile that, would 
have most hotel managers personal- 
ly rolling the red carpet down the 
front steps, fbtc members have an 
average annual salary of $80,000. 

Tbey take up to 16 airtitia trips a 
year on business, and stay up to IQS 
nights a year in hotels. They spend 
up to S3Z397 a year on business 
travel, and nearly $8,000 in lying 
around hotel pools on vacation, 
hoping the phone won’t ring. 

Business travelers are the hi gh 
rollers of the world travel industry, 
contributing to a frequent-travel 
market estimated to be worth as 
much as $340 billion. And in the 


BUSINESS 



Hotel groups are going all 
out to attract businessmen 

world’s three main travel markets, 
— the United States, Europe and 
the Asia-Pacific region — hotel 
groups are feverishly repositioning, 
expanding and switching their mar - 
kering strategies in order to grab a 
share of the action. 

There have been some remark- 
able takeover deals in the race to 
dominate >he business- travel mar . 
ket_ Last November, Marco Polo 
International was a modest, newly 
formed group fihan«ngj n g the major 
chains erf the Asia- Pacific region 
with only three hotels in Hong 
Kong and one in Singapore. In a 
surprise turnabout that shook the 
industry, the company's parent cor- 
poration, World international 
(Holdin gs ), this year purchased the 
U.S.-based Omni Hotels group and 
its 39 stateside properties, including 
the distinctive Omni Berkshire 



World’s Best Luxury Hotels 
Mix Business with Pleasure 

C ALVIN COOLIDGE’S adage that "“the busi- 
ness of America is business” ignored one 
vital fact: business is best conducted with 
more than a modicum of pleasure. 


The travel industry in Asia is growing by 13.8 percent a year. Above, Singapore’s Shangri-La. 


Place in New York, Omni Shore- 
ham in Washington, Omni Royal in 
New Orleans and Omni Interna- 
tional in Sl Louis. 

Marco Palo International is now 
Omni Hotels Asia-Pacific, with 
plans to boost its U.S. properties to 
more than 60. Its global presence 
will include Europe and a number 
of prime downtown locations in cit- 


ies throughout Asia and the Pacific. 
And it has a global marketing strat- 
egy. Under its parent entity, Omni 
Holds International, it is, according 
to its managers, “concentrating on 
expanding a luxury brand [of ho- 
lds] catering primarily for the fre- 
quent business traveler whose ex- 
pectations demand a consistent and 
high level of quality.” 


In an even more spectacular case 
of the tail eating the tiger. New 
World Hotels, another relatively 
small operator with a stake in eight 
properties in Hong Kong and man - 
agemeat contracts with eight more 
in China, has bought 60 percent of 
the huge Ramada group for $324 

Continued on Page 8 


One of the easiest ways of accom- 
plishing that is by choosing a hotel 
that combines efficiency with enjoy- 
able amenities. But doing so is a 
challenge even for the most savvy 
business traveler. Though most ho- 
tels realize that business travelers 
rank among their most valuable cli- 
entele. few have been able to see to 
these travelers* very specific needs 
without sacrificing charm. Happily, 
there are a few such choice spots 
that succeed like nobody’s business. 

In Europe, one of the most plea- 
surable of such places is Brenner’s 
Park-Hotel in the famous spa town 
of Baden-Baden, West Germany. 
Conveniently located for business 
travelers in West Germany, France 
and Switzerland, it con tains confer- 
ence facilities for groups ran gin g 

How to facilitate business 
without sacrificing charm 

from 10 to 200 people in its fairytale 
pa^k setting. 

In more urban surroundings is 
the Hotd Royal Monceau, Paris. 
Located just off the Champs- Ely- 
sees, the hotel is wi thin easy reach of 
the center of Paris as well as the 
city’s new business district. La De- 
fense. It is also the only luxury hotd 
in Paris to offer an indoor fitness 
dub, swimming pool and Turkish 
bath — increasingly indispensable 
for the business traveler. 

Those who prefer taking their re- 
creation outdoors will want to head 
for sunny Spain, where the Hotel 
Torrequebrada, the largest deluxe 
hotel complex on the glamorous 
Costa del Sol. boasts conference fa- 
cilities for 2,000, along with soft 
sands and an 18-hole golf course. 

Across the Strait of Gibraltar is 
the Hotel La Mamounia in Marra- 


kech, Morocco, which has access to 
its own 18-hole golf course in addi- 
tion to the facilities housed in its 
Moorish-style building. Farther in- 
land on the African continent, the 
Norfolk Hotel in Nairobi. Kenya 
provides guests with conference fa- 
cilities in a civilized. turn-of-ihe- 
century setting in the center of 
town, with a heated pool and access 
to sports facilities and safaris. 

On the other side erf the Atlantic, 
the Carlyle Hotel, the only five-star 
hotel in New York City, offers spe- 
cial services for business clientele. 
Along with its clerical and secretari- 
al services, translators and a library 
of international newspapers and 
business publications, the Carlyle 
now has faxes in all rooms. 

A European-style counterpart on 
the West Coast is the Beverly Pavil- 
ion Hotel in Beverly Hills, Califor- 
nia. A sister hotd to the chic Beverly 
Rodeo, the Pavilion offers a full 
range of extras for the business trav- 
eler, induding limousine service 
within the greater Beverly Hills 
area, fax and telex machines, and 
conference facilities. 

Latin America still occupies a 
prominent place on many business 
travelers’ agendas. One of its most 
established resort hotels is the Aca- 
pulco Princess on Mexico's west 
coast, with meeting facilities for 
1.800 and a selection of restaurants, 
a championship golf course, tennis 
facilities and swim-up bars. 

The newest and largest resort in 
South America is Hotel Trans amer- 
ica flheus in Bahia, Brazil, opening 
this month on a tropical island filled 
with thousands of coconut palms. 
In addition to conference facilities 
for ever 1,000 people, the Transa- 
merica has numerous rooms, bun- 

Continued on Page 9 



New Conference 
Centers in U.S. 

Among the newest U.S. conference 
centers — all offering lodging, fitness 
and sports facilities — are several lo- 
cated outside smaller cities rather than 
near major metropolitan areas. 


The Century Hyatt in Tokyo. 

High-Tech Tourism 
For Executives 

From international teleconferencing 
via, satellite hookups to meeting rooms 
equipped with antibugging devices, 
high-tech f adlities for business travel- 
ers have come a long way since the 
days when car telephones were the 
latest tools for executives on the move. 


Some of the centers are 
affiliated with universi- 
ties. Bryant Conference 
Center in Tuscaloosa, Al- 
abama, affiliated with the 
University of Alabama, 
offers lodging at the near- 
by Sheraton Capstone 
Inn. The Center for Exec- 
utive Education at Bab- 
son in Wellesley, Massa- 
chusetts is linked to 
Babson College, where a 
private health club is 
available to conference- 
gpers. The Georgetown 
University Conference 
Center in Washington, 
D.C. offers various facili- 
ties near this urban uni- 
versity. The Statler Hotel 
J. Willard Marriott Exec- 
utive Education Center is 


on the extensive campus 
of Cornell University. 

Many conference cen- 
ters not linked to educa- 
tional institutions opened 
during 1989. Among 

Continued on Page 9 


ny recent com- 
jns innovations 
a developed by 
iese, it is appro- 
t this small, effi- 
ring country is 
> known for its 
high-tech farili- 
lsiness travelers, 
’s New Otani 
e of two Tokyo 
see tings, has — 
st floor alone — 
y equipped and 
invertible multi- 
meeting rooms 
nearly 53,000 
ct (5,000 square 
A conference, 
other activity in 
I of them can be 
i from any other 
*r a 34-channel 

cable TV net- 


Prince’s Hiten Room, 
which can handle gather- 
ings of 2,000, has six-lan- 
guage simultaneous inter- 
preting facilities, 100 
button microphones, a 
special telephone system, 
slide and video projec- 
tors, a colorama unit and 
a hydraulic stage. 

Hyatt’s Fust hotd in Ja- 
pan, the Century Hyatt in 
Tokyo, offers some 23 
meeting rooms that can 
serve as anything from 
private dining rooms to 

international conference 
seminars. From the ho- 
tel’s seven-story-high. atri- 
um to its “penthouse” 
swimming pool the trav- 
eler coming from the Hy- 
att in San Francisco or 
Hong Kong can fed right 


! Takanawa Continued on Page 8 
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SWITZERLAND 
WHERE HEADS 
OF STATES MEET 
REGULARLY 
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H6TEI >1 

INTERCCNTJNENIAL1 
ENEVAjUJ 


25 YEARS 
EXPERIENCE OF 
DIPLOMACY 



faBadenfiaden, 
your preferred 
choice is the 

Brenner’s 
Park-1 


i tirv 


A hotel of unsurpassed 
charm, situated on a large 
private park bring the 
femous Lichtentaler Allee, 
Brenner's Spa offers health 
beauq; and fitness programs 
in a highly comfortable and 
agreeable environment. 





United States, Canada ; 
Caribbean, Europe and Asia. 

For reservations, 
or to receive a free 
Preferred Hotels Directory, 
have your travel agent call 
0)Utell International 

ww ftdBUWi a Uta itmd. 


The onlv hotel in the world 
on N. Rodeo Drive. 


A Max Baril Hotel 

THE BEVERLY RODEO HOTEL 

360 N. Rodeo Dr., B evert* HOb, CA 9C2UX Tela No. «1366 



Color. Style. Rhythm. As different as they are from one Nikko city to the next, and 



from one Nikko hotel to another, you can count on some things that will never 



change: Facilities, amenities and locations carefully planned to offer you. 


Simply everything Simply. 


& 

nikko hotels international 

SAN FRANCISCO ■ CHICAGO ■ NEW YORK ■ MEXICO CITY 


Hotel Nikko San Francisco Union Square West •Hotel Nikko Chicago Riverfront Park - New York Essex House Central Park Souih 
Other Nikko Cities Dussekiorf • London • Ffcris- Hong Kong -Taipei - Manila • Beijing -Shanghai * lakarta - Osaka - Nanta • Fukuoka 


For reservations, call jmut trwd agent, the mures! Japan Airlines office or Nikko Hoieb huenwtional cilice. 

Toll free in UK. *1*00-282502/ ToH bee In U.S. end Can-do *1 £00 NIKKO 05 (64S56B7), Toll free m Ausualia 22-1 760 

Hong Kong *5-234318, Tokyo *103) 281-4321 
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ADVERTISING SECTION 


INTERNATIONAL HERALD TRIBUNE, MONDAY, SEPTEMBER 4, 1989 


Vacations as Rewards: Incentive Travel Booming 


Michael Ki drier, director of Legal 
and General’s sales force, says the 
company-sponsored trips reward 
hard work and success, promote 
company loyalty and allow staffers 
to swap successful techniques with 
other top sellers. The trips also give 
them a chance to mingle with cor- 
porate executives in informal yet 
valuable pla nning and motivational 
sessions. 

“Trips like this give us an oppor- 
tunity to demonstrate to [the sales- 
people] the Legal and General style 
and what we stand for, as well as to 
talk about our plans for the forth- 
coming year,” Mr. Kidner says. 
“The trip makes them feel pan of an 


The leading salespeople for Legal and General As- 
surance Society, a British insurance company, are 
looking forward at the end of the year to a little 
something that will not be in their paychecks: a 
company-paid week-long cruise in the Caribbean. 
Legal and General believes this “incentive travel” 
program for its top sales employees is well worth its 
$1.7 million price tag. 


The key to success 
is a memorable trip 


exclusive club and gives them the 
cross-fertilization of ideas” 

Legal and General is one of many 
major corporations all over the 
world that are creating a boom in 
incentive travel, the niche of the 
travel industry in which companies 
reward their employees with trips 
and special events, sometimes com- 
bined with meetings or conferences. 

And not only big companies are 
involved in incentive travel. The 
Brooklyn Brewery, a New- York- 
based microbrewery with Half a 
dozen salespeople, is pl anning to 
reward them with occasional com- 
pany-paid trips to London, where 
they will spend at least part of their 
time makin g calk on existing or 
potential customers for their premi- 
um export beer, Brooklyn Lager. 

“The main bulk of incentive trav- 


el is still to promote sales teams,” 
says Sydney Paulden, publisher of 
Incentive Travel, a United-King- 
dom-based magazine, “But there 
are now techniques for motivating 
other types of employees. For ex- 
ample, you can reduce absenteeism 
by offering travel rewards for peo- 
ple who have good attendance. You 
can even reduce the number of acci- 
dents that fleet drivers have by giv- 
ing them a bonus or travel award.” 

Mr. Paulden says that in Britain 
alone the incentive travel business is 
growing at a rate of 25 percent a 
year and that corporate spending on 
incentive travel adds up to around 
$2.2 billion per year. “Companies 
spend, on average, between 700 
pounds (about $1,150) and 1.000 
pounds per head for trips within 
Europe and 1,500 pounds for desti- 
nations beyond Europe,” he says, 
adding, "We see Britain as the num- 
ber-two market after the United 
States and by far bigger than other 
countries in Europe as a whole. We 
tend to be influenced by the tech- 
niques used in the States more than 
by any other country. In the past the 
techniques that work in the Stales 
have often been, introduced into the 


United Kingdom by subsidiaries of 
American companies.” 

As an example, he cites the wood- 
lands “battle” games that were first 
popular as competitions among 
U.S. financial institutions. These 
skirmish games, during which two 
teams do battle with each other us- 
ing paint pellet guns, have been 
increasingly popular in the UJK., 
but now, he says, “they are more 
glamorous. Instead of going to a 
Held in the English countryside to 
do battle for the day, you go to 
Spain to do battle for the weekend.” 

The key to successful incentive 
travel, Mr. Paulden says, is to give 
executives something memorable 
but still have them bade in the office 
ready to work hard on Monday or 
Tuesday morning. On one trip, ex- 
ecutives fly to Vancouver, C ana da 
and the next day fly by helicopter to 
a glacier where butlers serve them 
lunch under a tent. “To motivate 
the really big people, you've really 
got to offer them something more 
than they could buy for themselves. 
Dinner and a briefcase they can 
buy. If ids a trip set up especially for 
them, then that's different,” Mr. 
Paulden says. He predicts that 


many companies will rely on charter 
flights. “Chartered air cruising is set 
to be one of the highlights for the 
future. Using that, you can take 
them to unique destinations and use 
the minimu m time with the maxi- 
mum impact.” 

Unusual travel experiences are 
the key feature of most incentive 
trips. Alison Moxon, managing di- 
rector of Travel for Industry, a lead- 
ing British incentive-travel agency, 
says, “Now company managers are 
much more aware that you don’t 
have to go a long way. You don’t 
have to take employees somewhere 
and do the tourist thing s You have 
to take them somewhere and pro- 
vide them with something extraor- 
dinary that they couldn’t buy or 
couldn’t get any other way. Her 
examples are private invitations to a 
formal in a in the 

north of France or a Concorde 
flight to Moscow to see the Bolshoi 
ballet. 

The boom in incentive travel has 
drawn not only specialist travel 
agencies into the niche, but also 
airlines and hotels. Air Europe, for 
instance, launched an incentive 
travel department earlier this year 
that organizes personalized pro- 
grams for small- and medium-size 
companies through the airline's 
short-haul, scheduled routes. “It’s a 
rapidly expanding market in the 
U.K. and in Europe,” Pa ulin e Kirk- 
man, an Air Europe spokeswoman, 
says. “We have recognized the fact 
that a conference planner may have 
organized the perfect event, the per- 
fect food and the perfect entertain- 
ment. But the group’s first and last 
point of contact and memories of 
the trip will begin with the flight out 



and the flight back. We want to 
make sure that goes smoothly.” 

Hilton International Hotels, 
whose clients are 80 percent busi- 
ness travelers, have produced a spe- 
cial incentive-travel brochure fea- 
turing 46 of the chain’s 140 hotels. 
“It serves as a quick reference guide 
to Hiltons,” says David Michels, the 
senior marketing vice president who 
sends the brochure to both incentive 
travel agencies and corporations 
themselves. “We recognize that 95 
percent of incentive travel groups 
don’t repeat the destination the fol- 
lowing year, and our worldwide se- 


lection of four-star and five-star ho. 
tfic is used to whet the incentive 
planners’ appetites.” 

Mr. Michels says the popularity 
of incentive travel is expanding rap- 
idly. “In Europe, the Italians are 
going strong in the market, and the 
French are beginning to take advan- 
tage of the concept. It’s largely 
thinks to the international compa- 
nies who are based around tin 
world; they are producing incen- 
tives for their own companies, and 
then the local companies try to 
compete,” he points out. . - . • 
Thn Harper 



Capturing Market Share Means Fierce Competition 


Continued from Page 7 and kids back on vacation next 


We’re blooming 
all over 
Asia Pacific. 


AUSTRALIA 
Adelaide • Canberra 

Coolum (Sunshine Coasii - Melbourne * Perth 
Sanctuary Cove iGoid Coast) • Sydney 
Sydney Harbour — opening '90 

P EOPLE’S REPUBLIC OF CHINA 
Tlant in 

Xiao - opening '90 


Fil l ISLANDS 
Fiji 


milli on. The deal gives New 
World another 825 hotels and 
144,000 rooms, most of them in 
the United States and most 
geared toward the frequent 
travel market. Outside the Asia- 
Pacific region, Scandinavian 
Airlines System (sas) and The 
Saison Group of Japan have 
agreed on a $500 million shared 
stake in Inter-Continental Ho- 
tels in what sas sees as “a major 
advance toward [a] total travel 
service — to make it easier for 
the frequent business traveler to 
do good business.” 

Among the established 
chains, Hyatt and Sheraton are 
also plugging into business trav- 
el, and not only with their hotels 
but their resorts as well Hyatt 
International, opening its de- 
luxe flagship, the Grand Hyatt, 
in Hong Kong this fall, sees the 
business traveler as someone 
who is going to bring spouse 


year. 

Hyatt’s North Asia market- 
ing manager, David Llewellyn, 
says: “These are the guys and 
girls you can also count on in a 
resort. If they are satisfied in the 
hotel when they are on business, 
they will stick with Hyatt when 
it comes to their annual vaca- 
tion. In marketing our resorts, 
we are also going after key busi- 
ness people.” Hyatt has gone 
one step beyond that by setting 
up a resort on Australia’s Barri- 
er Reef exclusively to “treat” 
executive burnouts. 

At the S 130 million Hyatt Re- 
gency Coolum, set in a tropical 
rain forest on a beach on the 
Sunshine Coast, guests are of- 
fered a mineral spa and health 
management center, profession- 
al stress evaluation, massage, di- 
etary treatment, beauty care 
and recreation ranging from 
golf and tennis to solitary bush- 
walking and painting classes. 


And for those who cannot cut 
the executive umbilical, the Ad- 
vanced Management Centre 
provides management seminars, 
business and secretarial services 
and teleconferencing facilities. 

The business-resort syn- 
drome is seen as having so much 
potential, especially in the more 
exotic Pacific region, that even 
sybaritic Club Mfediterranfce has 
moved in on the business-travel 
market. This fall, Gub Med is 
not only promoting the fun and 
games and recreational ameni- 
ties of its resorts — it is also 


inviting corporations to come 
and do business with pleasure, 
staging their incentive and con- 
vention functions amid its 
pools, tennis courts, golf courses 
and beaches - 

Outside the major hotel 
chains, smaller groups and even 
individual hotels have been 
forced to update their business 
services to compete for the cor- 
porate traveler. The Jianguo 


Hotel in Beijing, which was the 
first joint-venture hotel estab- 
lished there and enjoyed maxi- 
mum occupancy during its first 
six years, recently underwent a 
complete renovation in which 
41 1 of its rooms were remodeled 
as virtual live-in offices, with 
executive desks, computer 
worktops, filing drawers and 
stand up bars. 

Other hotels have had to be 
quick on their feet with new 
business services and gadgets. 
The Kowloon Hold in Hong 
Kong is among the first regional 
properties to offer computer 
te rminals in all rooms. The new 
five-star Palace Hotel in Beijing 
provides modems for computer 
link-up with the office back 


home. The Grand Hyatt and 
New World Harbour View ho- 


New World Harbour View ho- 
tels, sharing Hong Kong’s new 
$280 million Convention and 
Exhibition Centre, have signed 
a $1.7 million contract with Re- 
diffusion (Hong Kong) Ltd to 


provide room-to-room comput- 
er-TV systems on which the 
guest can actually punch up his 
or her hotel account to speed up 
the check-out process. 

In fact, if there has been one 
distinctive revolution in hotel 
services in the past decade, it 
has been the realization that a 
telex machine and typewriter 
can no longer masquerade as a 
business center. No business- 
oriented hotel is now worth its 
name without special executive 
floors; computers; telefax facili- 
ties; courier, secretarial, transla- 
tion, photocopying and audiovi- 
sual services; state-of-the-art 
communications; and a fitness 
and health center. 

And hotel groups are now of- 
fering even more treats to lure 
the business traveler, su ch 'as 
Hyatt's Gold Passport, provid- 
ing special corporate disamnts, 
bonuses and upgrades free to 
qualifying frequent travelers. 

Derek Maitland 


FRENCH POLYNESIA 


Tallin 


HONG KONG 


Kowloon 

Hong Kang Island 
INDONESIA 


Bali • Jakarta • Surabaya 
Grand Hyau Jakarta — '91 

Nusa Dua (Bali) — opening ’9! 

1APAN 

Tokvo 


KOREA 

Cheju • Pusjn • Seoul 


MACA U 
Taipa bland 

MALAYSIA 

Kou Kinabalu ■ Sauiatn (Kuala Lumpur) 
Kuanian 


MARIANA ISLANDS 
Saipan 

Guam — opening 'S.‘ 
NEW ZEALAND 


Auckland • P.oiorua 


IN 

SWITZERLAND 
INTERNATIONAL 
MEETINGS TAKE 
PLACE AT THE 



25 YEARS 
OF UNBEATABLE 
EXPERIENCE 


High-Tech Tourism 


Continued from Page 7 


at home. Japan is so far 
the only nation where in- 
ternational color video- 
teleconferencing can be 
done at hotels. According 
to Japan-based Interna- 
tional Video Communi- 
cations, a firm that in- 
stalls and manages the 
systems, hotels are the 
ideal places for the service 
because international 
conferences often must be 
conducted outside nor- 
mal business hours. Vi- 
deoconferencing allows 


the traveling executive to 
be comfortable while con- 
ferencing at any time. 

Japan's high-tech busi- 
ness meeting capacity is 
expanding both through- 
out Japan and worldwide. 
International and region- 
al hotel groups such as 
Hyatt and the Peninsula 
Group are coming to Ja- 
pan; Japanese hotel sys- 
tems like Japan Air Line’s 
Nikko chain are expand- 
ing internationally; and 
such existing properties 
as the worldwide Inter- 
Continental system are 


coming under Japanese 
ownership. And where 
the Japanese are not 
themselves building or 
buying, others, like Mar- 
riott, are making Japa- 
nese exhibition and con- 
vention business an 
integral part of their mar- 
keting plans. 

Japan-based Nikko has 
expanded throughout the 
Asia/ Pacific region and 
beyond. The chain has 
hotels in Dhsseldorf, 
London (The Montcalm), 
Paris, New York (Essex 
House), Chicago, San 
Francisco and Mexico 
Qty. Each city is part erf 
JAL’s worldwide route, 
and airline customers are 


entitled to a discount at 
the hotels. 

Hotel Nikko San Fran- 
cisco will have a new 
neighbor next month 
when the $3 10-million 
Marriott Hotel opens. 
Only a block from the 
Moscone Convention 
Center, where so many 
new Japanese products 
have beat unveued over 
the years, the hold adds 
no less than 85,000 square 
fed of divisible meeting 
and exhibition space to 
the convention dty. The 
Marriott’s 21 seif -con- 
tained conference suites, 
98-room concierge level 
and Teppanyalci-style res- 
taurant are sure to be 


popular with die thou- 
sands of Japanese execu- 
tives who visit San Fran- 
cisco every month. 

Meanwhile, Japan’s 
domestic hotel construc- 
tion is exploding nation- 
wide, with several new 
500-room hotels appear- 
ing every month. Multi- 
purpose meeting facilities 
are an intrinsic design de- 
ment of the new hotels. 
To stay competitive, most 
existing facilities are up- 
grading, including the Im- 
perial Hotel (Tokyo), 
whose 28,000-square-foot 
Peacock Room is to be 
one of the best conference 
centers in town. 

Sage Ballard 


PHILIPPINES 

Bi-mi,? - Manila 


SINGAPORE 

Siiu'jpuri- 

TAIWAN 

Taipei — opening '9i* 

THAILAND 
Banckak — opening '?! 
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THE TASTE 
OF EXCELLENCE 


ROYAL MONCEAU PARIS 
CIGA HOTEL 


HYATT0 HOTELS & RESORTS 

ASIA PACIFIC 


.vr riWTij.vNj j 1 1 150 ho:eh onJ raortt zorijznde, 

.•JiV Hy-iH .V: /•' w ,'p eonue: your irjre! planner. 



In ks enviable secluded location on the doorstep 
of the fashionable heart of Paris, 
next to the Arc de Triomphe 
and the Faubourg Saint Honore, 
the Hotel Royal Monceau 
offers 220 de luxe rooms and suites 
fully air conditioned... 


Italian specialities “11 Carpaccio"... Two bats-. 
Health and beauty center "Les Therm es" 
(with swimming pool, sauna, hamrnam, massage, 
beauty care and hairdressing salon). 


37, avenue Hoche 75008 Paris 
Tel.; ( 1)45 61 98 00 
Telex : 650 361 - Fax : (l) 45 63 28 93 


ROYAL MONCEAU GROUP 
Hotel Royal Monceau. Paris ■ Hotel Vemet, Paris 
Hostdlcrie du Moulin de la Roque. Avignon 
Hotel Royal Oun Blanc. Aloe d'Huez 
Hotel Regna « du Golf, Biarritz 

Hotel Miramar, Irtsrmir deThalissothetapic Louison Babet, Biarritz 
Hotel ef Insrimt de Thalassorhcrapie Louison Bobet, Le CroueHJ. 


Among the riches of Beverly Hills, 
a little gem of a hotel. 


The Beverly Pavilion is one of two 
small, fashionable Beverly Hills hotels 


that are run In the European style, 
under the direct supervision or the 


under the direct supervision or the 
proprietor himself. And we offer our 
guests the ultimate Beverly Hills J 
experience: Free limo service to J 
glorious Rodeo Drive. Q 




Business Hotel 
Opens in Moscow 


Beverly Pavilion 


A Max Baril Had 

9 360 WHsMicHML, Beverly m»>CA 9021 Z, Mac N& 091 366. 


The renovation of Moscow’s Savoy 
Hotel on a quiet side street near the 
Bolshoi promises to bring the first 
teue Western-style business travelers’ 
hotel to the Soviet Union. 


The, „ 

Carlyle 

Hotel 


Discerning visitors to New York select 
The Carlyle, one block from Central j 
Park, for its consistent excellence. 

The solicitous staff is ever eager to 
please. Each guest room has a Monitor 
TV, VCR and Stereo. 

A proud recipient of the Mobil Five-Star 
Award for 21 consecutive years. 

Member ol Tha Sharp Group dneo 1967 

Madison Avenue at 76th Street 
New York 10021 


Cable The Ceriyie New York 
Telex 620697 
Telephone 212-744-1600 
FAX 212-717-4682 


The Savoy, reopening this 
month, has beat restored 
according to its original 
1914 blueprint, but a lot 
has been added. 

The business center of- 
fers secretarial help, 
translation services, pho- 
tocopiers, telefax ma- 
chines, telexes, personal 
computers and direct-dial 
telephone lines to the 
West. 

Off the elaborately re- 
furbished lobby — full of 
marble, parquet, gilt and 
classical statues — is an 
Edwandian-style bar, an 
elegant 100-seat restau- 
rant and the only casino 
in Russia. Each of the 83 
rooms is decorated differ- 
ently, but most have 
desks or working tables, 
and all have refrigerators, 
mini-bars, trouser press- 
es, telephones in the bath- 
room and color TVs 
showing first-run West- 


ern movies and Cable 
News Network. Same- 
day laundry and dry 
cleaning is available. 

1 1 rates var y f rom 

115 mbles (about $190 at 
the official exchange rate) 
for a single to 350 rubles 
Per uight for a two-bed- 
room 5^^ Since the 11- 
milhon-rable refurbishing 
is a joint venture between 
Intounst and FinnAir, 
the only 

mserve a room at the Sa- 
voy is through FinnAir, as 

of a package that in- 
cludes flights to and from 
New York, Los Angdes, 
London or elsewhere! 

- ^Because of the Intour- 
“-etiem, however, a 
confirmation 

presented Sav ( ? y ’ when 
PS?”®* 10 a Soviet em- 
bassy or consulate, auto- 

der for a Soviet visa. 

T.HL 


on! civile 
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ADVERTISING SECTION 


On-the-Go Computing: 
Software for Travelers 


i-i. ^ n P uter industry best-seller these days is ultra- 
ofJti a P to P s > S°°d news for the traveler who prefers 
fi _ $ ^ w orkout in hotel health facilities rather 
t>y hauling hardware on board business class. 


d^ 3 ,*S V P COmputers spaiked 
demand for new software geared to 
business travelers. Fortunately 
manufacturers have been 
more than obliging by providing 
practical progr am^ 

Late in the summer, Claris Cor- 
poration came out with an update 
on its SmartForm series for Apple 
Macintosh personal computer ris- 
ers. SmartForm Designer 1.1 ($399) 
creates a wide range of business 
forms (including artwork), and 
bmartFonn Assistant 1.1 ($49) dis- 
tributes them. So far, the 3M Cor- 
poration of St. Paul, Minnesota, has 
used the software on some 8,000 
forms. 

In August this year, WordPerfect 
came out with PlanPeifect 5.0 


New programs make 
life on the road easier 


($495), a feature-rich spreadsheet 
that imports and exports the Word- 
Perfect 5.0 format as well as the 
other popular formats of dBase 
II /III and Lotus 1-2-3. T- o tu s intro- 
duced this summer its 1-2-3 Release 
3 spreadsheet ($595) for DOS and 
OS/2 systems, and 1-2-3 Release 2J. 
($495) for personal computers 
working with 640K DOS. Both pro- 
grams will be available in French, 
German, Italian, Swedish, S panish, 
Dutch. Portuguese and Danish later 
in the year. 

Microsoft Word has just released 
its 5.0 ($450) version for IBM and 
compatibles running the MS-DOS 
or MS-OS/2 operating systems. 
Earlier in the year it released its 4.0 
version for Macintosh users. Micro- 
soft is already the leading word pro- 
cessor in France and Germany, and 
5.0 is now being localized for the 
Spanish, French German, Dutch, 
Swedish, Portuguese, Italian and 
French-Can ariian markets. 

The Microsoft Corporation has 
come up with a package called the 
Microsoft Office CD-ROM version, 
which includes a number of stan- 
dard business-application software 
programs as well as a European- 
language version of the Microlytics, 
Inc. program Word Finder, an elec- 
tronic thesaurus that checks words 


from both French and Spanish and 
allows users to switch easily among 
French, Spanish and English 

In addition to software, many 
portable printers new chi the market 
may be of interest to the business 
traveler. The Anonix Thin write 
1000 ($499), which weighs in at only 
6.9 pounds (3 kilograms), is hefty 
enough to doable as a desktop 
printer. Its batteries last about two 
hours and are equally sturdy, since 
the recharging unit may remain 
plugged into them indefinitely with 
no ill effects. 

The Diconix 150 Plus ($519), qui- 
eter and lighter at 3.1 pounds, also 
has a shorter battery duration at 
just under an hour. Toshiba has 
introduced two models, the Ex- 
press writer 301 ($489), which 
weighs 4 pounds and delivers an 
hour of juice on its batteries, and 
the Expresswriter 311 ($589), which 
lasts a little longer and weighs a lot 
more at 11 pounds, but like the 
Anonix would also work well in an 
office. 

Those who would like to send 
their data directly by computer 
should look into the new Nissei 
Fax-305 PC ($1,599). Connected to 
a laptop (or a desktop) through a 
serial post, it can scud computer- 
generated files from any public or 
cellular phone to a fax machine. 

Dwight V. Gast 



Europe’s Conference 
Facilities Expanding 


Many European hotels are being built or renovated 
to include new in-house conference facilities or to 
take advantage of nearby independent conference 
centers and halls. 


Hotel Royal Monceau, just off the Champs-Elysees. 


World’s Best Luxury Hotels 


Continued from Page 7 


galows and recreational activities 
cm lavish grounds designed by the 
firm of Edward D. Stone, Jr. (which 
was responsible for landscaping 
Disney World), as well as boating 
and fishing facilit ies. 

Heading toward the Orient, the 
business traveler finds a number of 
pearls. One of the brightest is Id- 
ton Hawaiian Village in Honolulu. 
Besides some 2^500 guest rooms, 
conference facilities, and a number 
of restaurants, fitness and sports 
facilities, the hotel offers cruises 
aboard its own catamaran 

Special rates recently went into 
effect at two of the most time-hon- 
ored hotels in Asia, the Manila Ho- 
tel. famous as General Douglas 
MacArthur’s lavish residence dur- 



ing World War U, and the Manda- 
rin Oriental in Hong Kong. 

Already steeped in literary and 
luxurious tradition, the Oriental in 
Bangkok also recently began offer- 
ing special packages for business 
travelers, who will certainly appre- 
ciate the reopening of its Oriental 
Suite. Now refurbished in a style 
evoking the era of colonial man- 
sions and palaces, it overlooks the 
Chao Phya River from its privileged 
penthouse position. On another 
Asian waterfront is the Taj Mahal 
Hotel in Bombay, India, whose 
large selection of meeting and ban- 
quet rooms rivals its overnight ac- 
commodations and restaurants in 
splendor worthy of a maharaja. 

Finally, business travelers who 
prefer more ultimate and inexpen- 
sive accr w n mnriatinns can talra ada- 

vantage of Aaah! Bed and Break- 
fast. The service books private 
apartments with or without hosts in 
New York City, London and Paris, 
and works out to be about half the 
cost of a hotel room. Now Am would 
appeal to Calvin Coolidge. 

Dwight V. Gast 


Hilton International recently 
opened its 487-room Hilton Inter- 
national in Munich, West Germa- 
ny, next door to the Gasteig Kulture 
Zentrum, a cultural theater with 
seating for 7.200. 

Hyatt Regency has opened a 5- 
star, 307-room hotel in Cologne. 
West Germany, next to the Messe, 
the city’s major exhibition and con- 
vention ball. Hyatt Regency is also 
opening a 350-room hotel next year 
in Birmingham, England. The hotel 
will be linked by skywalk to Bir- 
mingham's International Conven- 
tion Center. Europe's largest con- 
vention hall project, which is to 
open in 1991. 

The Forum Hotel in Glasgow will 
open later this year with 285 rooms 
adjacent to the 10,000-person-ca- 
pacity Scottish Exhibition and Con- - 
ferettce Center. Sheraton Hotels is 
building its new Slaley Hall Shera- 
ton around an Edwardian mansion 
20 miles (32.2 kilometers) west of 


Newcastle. England. Opening in the 
summer of 1990, it will be a 140- 
room hotel with conference facili- 
ties for 300. 

The Meridien hotel group is also 
expanding services for the business 
traveler. The Meridien Limasol 
opened in Cyprus on May 20 with 
117 rooms, 14 suites and 57 villas. 
The five-star conference center has 
facilities for up to 500. and manage- 
ment hopes to capture some of the 
lucrative incentive travel business 
that comes to Cyprus in April and- 
May and between September and 
November. 

The 28-floor Meridien Montpar- 
nasse. located near the Gare Mont- 
parnasse in Paris, was refurbished 
in 1988 and reopened in February 
1989. The 980-room, four-star de- 
luxe hotel has conference center fa- 
cilities for up to 5.000, with a con- 
vertible ballroom that can hold 
3.000 people. 

T.H. 
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The newly remodeled Meridien Montparnasse in Paris. 


New U.S. Conference Centers 


Continued from Page 7 


them are the Hamil ton 
Park Executive Confer- 
ence Center in Florham 
Park, NJ. and the West- 
fields International Con- 
ference Center in Chantil- 
ly, Vir ginia, both of which 
opened in March; the 


Northland Inn and Exec- 
utive Conference Center 
in Brooklyn Park, Minne- 
sota, which opened in 
July; and the Evergreen 
Conference Center and 
Resort in Stone Moun- 
tain, Georgia, which 
opened in August. 

The Kingsmill Resort 


and Conference Center in 
historic Williamsburg, 
Virginia opened in 1988. 
Two new centers operat- 
ed by Scanticon are the 
Scanticon Minneapolis, 
which opened in Septem- 
ber 1987, and the Scanti- 
con Denver, which 
opened in January. D.G. 


Sage Ballard is a free- 
lance writer based in 
Tokyo. 

Dwight V Gast, when 
he is not traveling, lives 
in New York City. 
Timothy Harper is a 
London-based journal- 
ist and lawyer. 

Derek Maitland is the 
publisher and editor-in- 
chief of The Pacific 
Traveller. 



Conference Facilities 


Brin ging people together to solve common problems has long 
been a hallmark of Japan’s decision-by-consensus culture. 
Now Japan seems intent on using its experience with meetings 
and high-tech communications to capture a major share of the 
lucrative international convention market 


No fewer than 25 Japa- 
nese cities have been 
tapped as international 
convention cities by the 
government. They range 
from large cities like Osa- 
ka. Nagoya and Yokoha- 
ma to regional ones like 
Toyama, Sendai and Ma- 


205 in 1988 out of a Ja- 
pan-wide total of 777. 


tsumoto to the new high- 
tech “brain cities" like 




Tsukuba and Kumamoto. 

The capital's monopoly 
on international confer- 
ences is being threatened. 
Japan Convention Bu- 
reau figures show that of 
the 343 international con- 
ferences held in Japan in 
1979, Tokyo hosted 215. 
Tokyo’s share dropped to 


Still, Tokyo intends to 
remain Japan’s premier 
convention city. The Nip- 
pon Convention Center, 
opening this fall in the 
Makuhari region at To- 
kyo Bay, will be Japan’s 
largest international exhi- 
bition and convention far 
cality until 1995, when the 
Tokyo International Fo- 
rum, double the Nippon’s 
size with well over one 
million square feet (9.75 
million square meters), 
opens in central Tokyo. 


In other areas erf Japan, 


Osaka is planning a cen- 
trally located Internation- 
al Conference Hall, to be 
completed by 1993, 
whose Twain hall will hold 
3,000. The only perma- 
nent structure built for 
Nagoya's still-running 
Design Expo '89 was the 
theme pavilion, which 
win serve the city as a 
convention hall for up to 
3,000 people. Hiroshima’s 
International Conference 
Center, with a main hall 
that seats 1,500, opened 
in July in Peace Memorial 
Park. And the Pacifico 
Conference Plaza Yoko- 
hama. will open in 1991. 

Sage BaBard 


•NEW YORK CITY* 
LONDON* PARIS 


Aaah Bad& Breekbsi *1 
Otters Bad & Breakfast 
and 

Self Catered Apartmonts 
AJ 50% Lass men Hotels. 

PO Bor 200. New Ya\ N.Y. 10108 
TeL 212-246-4000 USA 
Fax: 212-265-4346 USA 


IN 

SWITZERLAND 
THE FREQUENT 
TRAVELLER 
PREFERS 
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(INTERCONTINENTAL] 

UagenevaM 


25 YEARS 
OF HOSPITALITY 
BY EXCELLENCE 



The hustle and bustle of business 
ends at the Takanawa Prince Hotel. 


After a long, hard day of business in Tokyo, 
the best place to regroup is 

amid the secluded greenery of the Takanawa Prince Hotel. 
Your oasis amid the hustle and bustle of the world's largest city. 


We’re all business. 

Takanawa ® pmfCE hotel 


„ 500.26fl.7877/NEW VOflK ANGELES 213-688- 4 8007TOSONro 418-444-251 1/VM(COUVS*SO*-*3* -8686 

USA. aofrM3-BM<i/CAN*PAW* f - 




Asia begins in 
Amsterdam with 
China Airlines. 


Now your Asian experience can 
begin in Amsterdam die moment 
you board China Airlines. 

Indulge in the luxury of Dynasty 
Business Class. Be pampered wirh 
champagne, exquisite cuisine and 
attentive, distinctly Chinese service. 
Choose from four flights weekly 
'to Bangkok and Taipei on spacious, 
Aide-bodied Boeing 747s. And ler 
our Dynasty Touts show you the 
splendor of Asia. 

So if you have business in Asia, 
fly China Airlines, 


A Passion For Etm 


Amsndan* (020181-555 (5 Line*) FcanUue: (0(0)745421 • (003745422 
Unfair {DMJ44J707 • 01H3W7OB ftrfc (01H22- 56160 
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Fighting Resumes in Beirut 
As Aoun Criticizes U.S. Policy 


By Ihsan A. Hijazi 

New York Tuna Serna 

BEIRUT — Gashes broke out 
between Muslim and Christian 
forces in Beirut again Sunday and 
the two sides exchanged heavy ar- 
tillery fire in the mountains east of 
the capital. 

The police said four people were 
injured by sniper fin: near the 
Green Line dividing the capital 
Explosions rang out as combatants 
Fired rodet-propeDed grenades. 

A military official in West Bei- 
rut, which is predominantly Mus- 
lim, attributed an earlier rail to a 
rotation of forces and said the 
pause would not last. Troops and 
militiamen were seen in large 
trucks heading for the Green Line, 
followed by armored personnel 
carriers and an occasional tank. 

The military official said the lull 
came because'no ships approached 
the coastline of the Christian en- 
clave during the day. He said Syri- 
an troops and their Lebanese Mus- 
lim allies would fire radar- 
equipped heavy guns as soon as a 
vessel was sighted offshore. 

The Muslims are blockading the 


ports to undercut their Christian 
rivals. General Michel Aoun, who 
commands the Christian forces, 
has assailed the United Stales and 
other Western powers for failing to 
send their fleets to break the five- 
month blockade imposed by Syrian 
troops against the areas under his 
control 

In his most pointed criticism of 
Was h i n gton's policy on Lebanon, 
he said Saturday that during 14 
years of civil war u the United 
States participated with Syria in 
causing internal divisions in Leba- 
non, including the split of the na- 
tional army.” 

Seven years ago, the United 
States sent arms and trainers hoe 
to help to rebuild an army of 
37,000. But the troops broke up 
again into Muslim and Christian 
brigades following renewed fight- 
ing in 1983. 

A fuel tanker set ablaze last 
Tuesday by sh ellfir e off the mam 
Christian port of Jounieh sank 
completely today. The police is- 
sued a warning to the public not to 
swim there because spilled gasoline 
has polluted the water. 


Walid Jumblat, the Druze 
and an enemy of General Aoun, 
advised the general to leave Ld>a- 
non as the only way to end the 
fighting, “We’re prepared to give 
Aoun safe passage out of the coun- 
try,” Mr. Jumblat said in a speech 
during a visit with his fighters in 
the biOs above the capital 

He inspected positions in Aitat, 
a Druze village on the fron tline 
with the Christian st ronghol d of 
Souk el Ghaib. The Maronhe and 
Druze factions traded artillery 
shells and rockets for several hours. 

Gun battles also raged in upper 
Mateo district, I8miles(29kflome- 
ters) east of Beirut. General Aoun’s 
military command said an infiltra- 
tion attempt at Ain d Toffaha 

mountain peaks was beaten back. 

Syrian troops along with nxiHtia- 
men of the Leftist National Syrian 
Social Party are fighting fTirfeinn 
units of the regular Lebanese Army 
in upper Matsn. 

The party, an organization 
includes Muslims and leftist Chris- 
tians, is cate of 18 factions fighting 
on the side of 40,000 Syrian sol- 
diers deployed in Lebanon. 


Rafsanjani Resigns Past 
As Chief of Armed Forces 


NICOSIA — The Iranian president, Hashemi Rafsanjani, who 
played a key part in ending the Gulf War, has resigned ms post as 
acting commander in chief of the armed forces. 

The Tehran radio, monitored in Nicosia, said Mr. Rafsanjani 
offered his resignation to the supreme leader. Ayatollah Ali Kha- 
menei, saying that his new job as president left him little time for the 
armed forces. 

Ayatollah Khamenei, who came to power on the death of Ayatol- 
lah Knhollah Khomeini in June, accepted die resignation, the radio 
said. Ayatollah Khamenei is formally head of the armed forces. 

The Baghdad-based opposition Mnjahidin Khalq said m a state- 
ment that Mr. Rafsanjani's resignation was linked to differences 
among rival factions in Tehran. 

The group said that Revolutionary Guards leaders opposed Mr. 
Rafsanjanfs defease polities and that Ayatollah Khomeini's son 
Syed Ahmad had his eye on die top aimed forces job. 

Mr. Rafsanjani, appointed acting commander in chief by Ayatol- 
lah Khomeini, persuaded the spiritual leader a year ago to accept a 
cease-fire in the war with Iraq. 

On Sunday, in an apparent concession to radicals within die 
leadership, Mr. Rafsanjani appointed the former prime minister. 
Mir Hussein Moussavi, as his adviser. The Iranian news agency 
DRNA said Mr. Rafsanjani had chosen Mr. Moussavi because of the 
length of Ins service as prime minister, eight years. 

Mr. Rafsanjani, regarded as a moderate, dropped radicals from 
his cabinet, which won approval of the Majlis, or parliament, last 
week. 

. The post of prime minister was abolished as part of constitutional 
changes endorsed in a referendum during presidential elections in 
July. The amendments also enhanced the powers of the pretident 
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feme minister, Yitzhak Rabin, said 
Sunday he is giving troops battling 
the Palestinian i»pridm > greater 
freedom to open fire witE live am- 
munition on masked suspects. 

He did not explain the new rules 
in detail but his remarks to Israeli 
radio seemed to mean that mea- 
sures already in force in the Gaza 
Strip would soon apply m the occu- 
pied West Bank as wdL 

Is the West Bank's largest town, 
Nablus, troops raided a house os 
Saturday ana shot five wanted Pal- 
es tinians . killing two and capturing 
the others. 

Mr. Rabin said in a radio inter- 
view the raid was part of a new gpt- 
tough policy. 

“Army forces will in the coming 
days get permission to act accord- 
ing to regulations for using live 
ammunition when arresting 
masked suspects, day or night, and 
1 believe we will succeed in taking 
care of them,*' Mr. Rabin said. 

Palestinians in parts erf the West 
Bank observed a commercial strike 
to protest tlx Nablus killings. 


soldiers to open fire on mask 
Palestinians if they resisted arrest. 

Palestinian activists in the occu- 
pied West Bank and Gaza Strip 
cover tbwf faces in the traditional 
Arab headdress to avoid identifica- 
tion. 

They say troops in tire Gaza 
Strip have opened fire on masked 
Palestinian stone-throwers, gram* 
ti-writera and enforcers of upnsing 
orders. 

Mr. Rabin said the uprising, 
which began with masses of Arabs 
protesting in the streets of the ocai- 
pied territories, was now being run 
by thousands of hard-core acrivists. 

“We do not see the enthusiasm 
.of the bulk of the residents to take 
part from time to time in violent 
activity,” he said. “We see the for- 
mation of a hard-core terrorist nu- 
cleus of fhov ymris of activists, not 
individuals, who have to bring 
about the action of the greater pub- 
lic.” 

In the Gaza Strip, Riyad Abbas 
Salem Nasrallah, 30. from Gaza 
City was hacked to death with axes 
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sources suo. ajmhoct aiho, agnq 
15 . was also severely, beaten in 
Gaza on suspicion he aided Israel : 

More than 100 of the. 629 Pales- 
tinians who have died during. flu*, 
revolt were ItiOcd by fellow Arabs. 
At least 41 Jews have also died. 

Mr. Rabin warned Jordan to pre- 
vent cross-border raids into brad 
after the army said one soldier was 
killed and two wounded by ft guer- 
rilla. , 

“I mink public expressions and 


fy to Man that Israel will m 
resign itself to a situation in which 
Jordan will be free for canying out 
attacks against Israel,” Mr. Rabin 
said. 

The attack, on Saturday in tin 
area of Kfar Ruppin, was the 
fourth cross-border raid from Jor* 
dan this year. Tire gunman, dressed 
in civilian dothes and armed with* 7 
Kalashnikov rifle, was fcfflod, the 
army said. 

Jordan said Sunday that no MS- 
trator had crossed from its tenitaty 
imo brad. 
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TUNITIES 


DHL WORLDWIDE EXPRESS, tht- wnriJX 

■ « ' d i o :i t' x f s: vi et wur L « ,s * \ p a n d i n « j \ > h c ,u!- 
uiKir in Brn.r-.ek Simre PRO. Dlii.h.b 

ihe >un;Liro W e .we Pence in fne air 
expro'. :rui n>:r\. We are nnw servii'r! aibiomer- 
in P PouuTrieMhrnnyhnut merothan KlfliJ 
htv :ee centre' woriJu iae with .> reliable, eorn- 

In ever;, lan^ixpeand ineven ctirnercii (he 
if iihe. oar -;,!!! areueGhuieJ lonnei'ii'ba! < ! a n - 
JarJ o! exeellenee in >er\ iee a:u.’ eii'icmer 

t( i> tile aisrjnenXeenra-preneuriai 

on a i i ' y ( i f I ) [1 1. p e o p i e w h i e h >e >. s t. he s i. a a d a rd > 
jj’I oonap.uiii-v ere foaenieve. Touurk lor DHL 
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earh per sun in DHL -e:per:-:>r opport u n It for 
nerMina: t It and development. 


The Brussels Headquarters provides an ideal opportunity to become a member oi its team. We are currently 
looking for a (m/n 

man Resources Development Manager 

The new Manager of Human Resources Development will play a pivotal role in strengthening our Human 
Resources base : d eveloping the impressive talents of the people who have made this company great . ensur- 
ing that wc recruit and promote people who will maintain our market leadership 

Tout scope - manpower planning, executive and management development . career planning, performance 
managemen t . recru itment capability an d coordinating our worldwide skills training th rust . It 's expand - 
able based on the talents you bring with you. 

Though you will be based in Brussels, you will be available ior some international travel 'short stays » and 
experience in an international working environment will be an asset. 

Candidates should have HR experience at a sen ior level, with some 3 years of specialisation in HR develoo- 
merit. plus another 5 of more generalised HR accomplishments. Interpersonal influencing skills are vital' 
ior making the necessary progress in ourfar flung enterprise. 

Candidates should also possess excellent communication skills-, lint language will be English, good work- 
ing knowledge of any other European language I French . Dutch, Spanish, ...I will bean advantage. 

You are likely to have built these abilities on an academic base in business or personnel. 

The job will be demanding but will provide the right person with an opporami ty lor establishinga 
successful career with a worldwide market leader. 

Please write in confidence to; 

Chris Koper, Human Resources Director. DHL. niednNoyer 211. B-1040 Brussels. 
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WORLDWIDE EXPRESS ' 



SMITHKLINE BEECHAM, an international pharmaceutical firm commuted to- 
excellence in health care, has challenging career opportunities available in the European 
branch of its Worldwide Regulatory Compliance group. Selected individuals will conduct- 
compliance audits of investigators participating in international clinical studies to insure 
conformity to international standards and regulatory requirements. 


CLINICAL COMPLIANCE AUDITOR 


SUCCESSFUL CANDIDATES WILL POSSESS : 

- B.S- or equivalent in biological or nursing sciences with a M.S. preferred. 

• At least three years directly related experience dealing with clinical trials in a laboratory, 
hospital or multinational pharmaceutical environment. 

• Knowledge of international regulatory requirements related to clinical research * 
desirable. 

• Demonstrated multilingual capability with fluency in English as well as m another 
European language. 

■ Excellent interpersonal, communications and negotiating skills. 

- Ability and willingness to travel internationally. 

We offer a competitive compensation and benefits package as well as a stimulating work 
environment with opportunities lor personal and professional growth. For confidential and 
prompt consideration please send your resume (in English) to : 

Laboratoires SMITH KUNE & FRENCH. Direction du Personnel (Ftff.EP) 

12. Race de la Defense. F-92090 PARIS LA DEFENSE, cedex 26. FRANCE. 






appear* every 

THURSDAY and MONDAY 

To place on odwrtisBment 
contact your nearest 
tnfanqf i ono l Harold Tribune 
raproMntafhw on 
Max FERRERO 
181 Ave. Charkfr-do-Goulla, 
92521 NouSy Cadsx. Franca. 
TeL: 46-37-93411. 

Tote* 61 3 595. Fox; 4637 52 12. 


LE CORUM 

Le fhbGdesCongresajCoeLr& 


-aA" A I . 


Membra de 


ICGA 



Atout dricisif de la stratdgie Internationale do Montpellier, le CORUM 
-Kundes quatre plus grands Palais das Congrfes do France - iHusfra la 
place de Montpellier dans P Europe de domain. 


Directeur general 

francophone, d'envergure intemationale. 

Responsable de la SARL du CORUM, son r61e consistera : 

H a assurer et a eutreteuir les contacts nationaux et intemationaux necessaires 
a la bonne marche commerciale du Palais et a une programmation de niveau 
international. 

■ a prendre en main la direction du CORUM (gestion de 100 personnes et 
budget de ^5 MF). 

Merci d adresser votre candidature avec CV, sous reference AC 89 a CORUM 
M. Guibal. Esplanade Charles-de-Gaulle - BP 2200 - 3-i037 Montpellier 
Cedex 1 * France. Discretion assuree. y 


United Notions Agency provkfing Education, Health and Refief 

Services to large Refugee community in Middle East requires an 

AAnM&otionaKiSe^ 

based at its Headquarters in Vienna Incumber* will carry out relaying assign- 
ments end generally provide Report moaty to ReSef Services Departments in 
Agency's area of q p erafons in Middle East, Le. Syria Jordon, Lebanon, West 
Bank and Gam. 

Appfcants reqjire a _ University deye e ar equnc left preferably in SocU 
Sdences and «ghf yecrs' experience in managing large scale operations of refief 
services and odm in ieratioa Experience of emergency rehf programmes, know!- 
edge of Mktfe &st environments and cuitures, Arabic and French as vml as 
experience in UN org u r nu t i or B ore de si r a ble, tneumbetfwil be required to travel 
■nMidcfe Bat. 

Annual tar ftw ra niiwf i m rangmi fnotn VSSSS/tOOr to IBSSB/MOr 
pbufringobmufn. 

V e* ■ — ■- f c C, ■« ,I,|- fift . 

JtpptscaiMMi* iMjanv 19 apMitw ax 

Chief Personnel Services Division 
UNRWA Head q uarte r s Vienna 

P.O. Bax 700, A-7400 Vienna, Austria 


Americans wishing to work in Europe, 
Middle East or Ear East . 

Mondial, a rapidly expanding Financial Consultancy 
headquartered in the Isle of Man with operations 
worldwide is looking to create an American Team to graft 
onto its already existing Internationa! Network, following 
an intensive in-house training course successful candidates 
will be permanently stationed in their agreed location. 
Applicants should be graduates, over 30, preferably with a 
finance related background and most importantly 
entrepreneurial of spirit. The work is interesting, the 
chaljenge is enormous, the rewards are substantial and 
directly inline with results. 

Interested parties should in the first instance send 
their C.V. to: 

Peter Bray at Peter Bray Associates, 

3 Blake House, Admirals Wiy; «_ __ _lf _ t 

saws 1 M9EH*al 


IRLANDE 

GRAND GROUPS FRANCAIS 
INDUSTRIE DES COMPOSANTS 

DIRECTEUR GENERAL 

Voh-w mission: dAvelopper l'implantatian industrielle d'une 
liliale (170 personnes), en assiarer la gestion et I'animation cm plan 
industrial, financier et humain. 

Nous recfaerchons un Ing6nieur (ASM. Supelec au Equivalent 
europ6en) pcssfidant, <5 35 ans environ, une expfeiance indus- 
trielle compidte dont oelle de la Directian d'usine- Maltrise parfciite 


Ecrire a : A.-M. EUIN, RT & A, 20 rue PergolSse, 75116 PAMS 


EXECUTIVES AVAILABLE 


" INTERNATIONAL MANAGER =» 

wirii Europecm ami Ameriato buanen background saeia career opportu- 

relies in his field of expertiw, strategic and marketing planning and 
management. Male, 32, advanced degrees, Eng&sh mother tongue, good 
working German end French, strong oomputer sJdk Spedai expertise in 
consulting, training, education, and service business. 

Reply tor IHT Box 2658, Friedrichstr. 

1 5, D - 6000 Frankfort/Main 


YOU SAW THIS AD. 

So did nearly half a million well-educated, 
influential and successful readers. 

Shouldn't you too place vour recruitment ads in the 

INTERNATIONAL HERALD TRIBUNE? 


EXECUTIVE 

POSITIONS AVAILABlX 


GENERAL POSITIONS 
AVAILABLE 



DIRECTEUR DE PUBLICATION 


GLASN 0 ST ; 

participez a 
un tournant 
de I’histoire 


Important groups de presse International, 
nous nous toumons rdsolument vers le monde 
et nous implantons en Union Sovi&ique. 

Notre object'd est de creer et developper un 
mensuel 6conomique et culturel destine aux 
hommes d’affaires. Le lancement de cette 
publication repond aux nouvelles donnees 
economiques ingtaurees en UflSS. 



GENERAL FOSmONS 
WANTED 
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eurobonds 


Something lor Everybody 
In U.S. Economic Figures 


By JOHN J. DUFFY 

International Herald Tribune 

P AWS — The dollar soared last week amid «agn< f that the 
economy was growing fast enough to prevent the 
£®aeral Reserve Board from lowering interest rates, 
what was unusual about the financial markets* reaction 
to the latest data, however, is that bond prices also rose. 

Joe dollar and the bond market usually in opposite 
directions because what is fuel for die dollar — hipfow interest 
rat e * t 13 poison for bonds. Higher interest rates make dollar 
investments more compelling, but prices of existing bonds fall to 

“»■ ^ ***** ”**<* 


data that showed that the U.S. 
economy was indeed gather- 
ing steam, but in such a lop- 
sided way as to provide some 

comfort to both the dollar and 

the bond 

The latest U.S. jobless data 
showed that, with the distort- 
ing effects of labor strikes 
stripped out, the economy cre- 


Uneven gains in the 
American economy 
provided comfort 
to both the dollar and 
bond markets. 


ated more than 200,000 new jobs in August — far more fh*n 
economists had expected. Hie government also reported that its 
index of Leading Economic Indicators edged 0.2 percent higher 
m July, its first gain in three months. 

The two reports, coming in the wake of an upward revision in 
second-quarter U.S. growth to 2.7 percent from 1.7 percent, 
prompted most economists to discard forecasts of an imminent 
recession. 

The dollar, which hay been highw on the hope *h«* 

stronger growth would pr om pt the Fed to leave the c ur r en t 
interest-rale structure intact, saw its hopes vindicated and soared 
briefly above 1.98 Deutsche marks. The U.S. unit closed in New 
York at 1.9775 DM, up from 1-9625 a week earlier. 

“The dollar market has been speculating that the Fed would not 
case,” said Michael Tindall, an economist at Discount Corp- of 
New York. “This kind of speculation tends to be srif- fnlfflimg. ” 

Mr. Tindall said that in the bond market, however, dements of 
the employment data, phis the latest report from the National 

Association of Pur chasing Managy-mont, raised ho pes that the <tfll- 
pervaave weakness in the UJ3. manufacturing economy would 
allow interest rales to resume their meandering course downward. 

The employment data showed that the manufacturing work- 
week fell, average overtime earnings fell and average hourly 


earnings were unchanged after a big jump in July. Among jobs 

in the, 


created, moreover, 70,000 were in the services-produdng sector 
while only 1 1,000 were in manufacturing. 

In addition, the Purchasing Managers’ Index, which is essen- 
tially a gauge of the spending pi«w« of major U.S. industrial 
companies, fell in July to its lowest level since 1982. 

Jonathan Wflmot, an economist at Credit Suisse Pint Boston, 
said the lopsided U.S. economic picture stems from a drop in 
eonsnmer s pending eariier this year and ity effect on manufactur- 
ers* inventories. 

“We had a period of very sluggish consumer spending in the 
spring, which led to a buildup in inventories,” he said. “Manufac- 
turers acted very quickly to cut inventories, which led to a very 
steo> drop in production.” 

Mr. Wurnot added that data suggest consumer spending is now 
“quite dearly” picking up and this should feed through to an 
increase in production later this year. 

“The pattern of aD the recent data suggest stable, moderate 

T'of an easing in 


growth, which means there is very little 1 
Fed policy” he said. 

While this is Kkdy to be a dis a pp oin tment to the bond market. 
Mr. Wilmot said the ride of higher rates is slight and is b ala n ce d 
by the fact that “a lot more investors would see value in the 
market at slightly high® levels.” 

For the dollar, analysts said that the dominant bias is clearly 
upward. 

“The dollar’s uptrend can only be stopped from a conclusive 


break of 2 DM and 150 yen if a further easing of Fed monetary 
policy is combined with a 


simultaneous tightening in other 
countries,” said An O’Neill and David Brown, analysts at Swiss 


Bank Coro. Such a prospect, they said, was “unlikely.’ 
In the Eurobond market, f 


.the prospect of stable rates and a 

firmer dollar should increase the flow erf dollar-denoxninated 
issues from the moribund levels of August Yield spreads between 
Eurodollar bonds and UJS. Treasury issues are at relatively 


attractive levels, they said, so issuing activity will largely depend 
of the swat 


on the vagaries of the swap market 
In the market last week, the European currency unit was the 
most active currency sector. Attractive swap opportunities have 
brought about $1 billion of ECU issues to market in the past two 
weeks, with supply largely ou ts t rip ping tire demand, dealers said. 

Carl Gewirtz is on vacation. 
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Management-Led Offer for UAL Looks Too Good to Beat 


Compiled by Our Staff From Dupotchn 

NEW YORK — The alliance of UAL 
Corp.’s management, pilots and British 
Airways PLC in a $300*a*share bid for the 
airline company may prove too formidable 
for anyone to top, according to U.S. ana- 
lysts and arbitragers. 

The bid values the company, owner of 
United Airlines, at about S6.7S billion. 

“Although the board has thrown it open 
to all bids, it’s hard to wnngin* that any- 
body wfl] make a Ind without the employ- 
ees or management,” said one analyst “It’s 
worth the most to (he employees because 
it’s their jobs,” he said, adding, “if the 
employees think it’s worth $300, 1 can’t see 
anybody else taking it modi higher.” 

The $300 offer would easily top the $275 
lad by the investor Marvin Davis. 

A spokeswoman for Mr. Davis said he 


was studying the latest proposal. She said 
that he stood by his statement last week 
that he might raise his offer if given more 
data about UAL, but she would not say if 
he would top $300 a share. 

While U.S. analysts said the UAL 
board’s derision to review the Davis and 
management bids along with any others 
was tantamount to putting itself up for 
sale, they doubted that a bid without both 
labor and management could carry the 
day. 

“Even if another bid comes in at S325, if 
the whole package doesn’t make sense, (he 
.dollar amount is not going to carry the 
day.” said Edward Starkman, analyst at 
PameWebber Inc. 

UAL did not unveil the details of how 
the management-led group plans to fi- 


nance its offer, but arbitragers said this was 
unlikelv to be an obstacle. 

“I think they had to spend the time 
gening their plan together, deciding the 
role of each participant,” said one. “It 
won’t be that bard to get financing.” 

UAL said that its pilots union is partici- 
pating in an employee stock-ownership 
plan that would own 75 percent of the 
company and it is contemplated that other 
employees of the company would also par- 
ticipate. 

Separately, British Airways said it would 
not ask shareholders to finance aB the $750 
million cost of its 15 percent stake in the 
management-led bid for UAL 

“BA frill not call on its shareholders for 
the entire $750 million,” said Ned Dawnay. 
director of Lazard Brothers, adviser to BA. 
Mr. Dawnay, speaking in London, said no 


derisions had been made on financing but 
said of any rights issue. “It’s unlikely to be 
ordinary shares.” 

British Airways said on Friday it was 
considering calling on shareholders for ad- 
ditional funds, possibly using convertible 
paper, as options for financing the invest- 
ment. 

The British carrier also said that Newco. 
the entity making the bid for UAL. might 
buy up to 15 percent of the stock in British 
Airways through open-market purchases. 

Mr. Dawnay said such a more would 
likely take years, rather than months, lo 
complete. But he acknowledged that this 
intention would buttress the British carri- 
er's stock price. Analysts were concerned 
the deal would dilute the earnings of Brit- 
ish Airways in the short term and felt 
investors would not be enthusiastic. 


Steve Clapham. airline analyst at Hoare 
Govett Ltd. in London, said. “BA shares 
aren’t going to go down if UAL is going 10 
buy them.” 

Mr. Gapham. however, added, “While 
the long-ienn strategic benefits of a deal 
may be clear, the incremental financial 
benefits in the short to medium-term are 
hard to determine." 

Analysts have said the equity stake in 
UAL would give British Airways more pas- 
sengers connecting from the United States 
to its flights as well as access to the Pacific 
market. The two airlines hare had a traffic- 
sharing arrangement since late 1957. 

Lord King, the British Airways chair- 
man. said the investment enhances its mar- 
keting agreement with UAL and positions 
it strongly in the Pacific. 

(Reuters, IHT) 


Noranda Seems 
Likely to Win 
Falconbridge 


Compiled by Our Staff Fran Dupatrha 

TORONTO — Noranda Inc. has 
emerged as the likely victor in the 
takeover fight for Falconbridge 
Ltd. after New York-based A max 
Inc. declined to raise its bid for the 
(Canadian mining company. 

Late Friday, Amax said it would 
not extend its 36.125 f-amHian dol- 
lar ($30.63) bid beyond the Friday 
midnig ht deadline. By dgriining to 
sweeten its offer for Falconbridge; 
Amax effectively backed away 
from what analysts had expected to 
become a fierce takeover battle. 

Noranda, Canada’s largest re- 
sources company, and TreOeborg 
AB, a Swedish industrial concern, 
have already amassed a 31 percent 
stake in Falconbridge by acquiring 
its shares over a period of months 
in the stock market 

Noranda and Ttdlcboig have of- 
fered 37 dollars per share, or 22 
billion dollars, for the rest of the 
company. 

The Amax announcement 
caught many analysts and investors 
by surprise. Mitchell Badler, an 
Amax spokesman, would not elab- 
orate on the company’s decision, 
saying only. “We’re just dropping 
out of it” He added. “We offered 
what we felt was a fair value." 

John Lydafl, a metals analyst with 
First Marathon Securities in Toron- 
to, speculated that Amax had feared 
that a prolonged takeover battle 
would have pushed the price higher 
than it wanted. “They’ve obviously 
derided that this became too rich for 
them,” he said. 

“Tins seems to be a realization 
cm the part of Amax that they were 
fighting a strong team of two com- 
panies,” Mr. Lydafl said. “They 
didn’t want to get a bidding war io 
which the person who wins the bid- 
ding war ends up the loser over the 
longterm.” 


The Amax bid was put together 
at the behest of the Falconbridge 
rJiairman, Bfll James, in an effort 
to feud off an assault by Noranda. 
For the past year, Noranda has 
been accumulating Falconbridge 
stock, paying an average of around 
24 dollars a share. 

Most analysts predicted a Nor- 
anda-Trdleborg victory, citing the 
fact that even if the partners of- 
fered 40 dollars per share, their hid 
would still cost them less because 
they had accumulated their stake at 
lower prices. 

Noranda owns 28 percent of its 
target, while Trelleborg holds 
about 3 percent (Reuters, NYT) 


■ Plessey to Boost Dividend 

Plessey Co., seeking to ward off a 
£2 billion ($3.11 bflhon) takeover 
bid by General Electric Co. and 
Siemens AG, promised sharehold- 
ers it would raise its dividend 20 
percent this year, Reuters reported 
from London. 

The hostile offer by the two elec- 
tronics companies is lo dose Friday. 

In a letter sent this weekend to 
shareholders, Sir John Clark, Ples- 
sey’s chairman, said the board was 
confident enough in the company’s 
prospects to intend “to recommend 
a total net dividend for the current 
year of 9.19 pence, representing an 
increase of 20 percent over last 
year” 

GEC and Semens would benefit 



A Royal Dntch/Sbefl drifiing rig in Gabon. Investment in such facilities in Gabon, Syria, Nigeria and 
other countries has helped Sira to offset temporary shortfalls in its North Sea oQ production. 


Shell Finds Strength in Depth 

Oil Giant Avoids Diversification and Market Megadeals 

steady, if unspectacula 
tain oil-price climate of 


in that they already have a 29.9 
stake it 


percent stake in Plessey. Their bid 
values the entire company at £2 
btiben. 

The two companies launched 
their 270-pence-per-share offer for 
Plessey on Aug. 3. In its letter, 
Plessey urged other shareholders to 
rqect the bid, which it said was 
unacceptably low. Plessey stock 
closed Friday at 266 pence. 


By Warren Getler 

International Herald Tribune 

LONDON — Royal Dutch/ Shell Group, one of the 
world’s top two energy concerns, has a simple formula 
for success: Focus on what the company does best and 
avoid “megadeals." 

“We don’t go for megadeals because megadeals are 
usually done through the stockmarket and, in our 
view, are usually overpriced,” said Sir Peter Holmes, 
chairman of Shell Transport & Trading PLC the 
British parent of Royal Dutch/ Shell Group. 

Shell Transport owns 40 percent of the Anglo-Dutch 
group and the London office has general respcnstbilfy 
for financial management, marketing and petzochem- 


lar. profit growth in the 
the 1980s. 


cals. Royal Dutch Petroleum awns the remaining 60 
percent, with the Hagie office having orimaiy responsi- 
bility for upstream operations — exploration and pro- 
duction — and most technical activities. 


The oO, gas and chemicals giant continues to pro- 


duce 

uncertain 

With i mpres s i ve exploration-and-production assets 
and the wold’s hugest marketing-and-refining opera- 
tions, the Shefl juggernaut has been kept on an even keri 
through volatile swings of the oil mam , analysts say. 

Shell and Exxon Corp. play a constant tug-of-war 
for the title of the world’s largest oO company. 

Sir Peter says that the perennial question “Who’s 
bigger, Exxon or Shell?” does not merit a great deal of 
attention at board meetings. He said that Exxon was 
“our one significant competitor worldwide.” 

In terms of market capitalization. Royal Dutch- 
/ Shell stands at $59 Nflion, compared with $55 billion 
for Exxon. As for revenue, Shell posted $70.4 billion 
last year at current exchange rates, while Exxon gener- 
ated a higher $88.6 billion. Shell’s profit that year 

See SHELL Page 15 


Software Industry: From Paucity to Glut 


By Claudia H. Deutsch 

Afar Yari, Times Serviic 

NEW YORK — As computer 
users grow more and more com- 
fortable with their once mysterious 
machines, they are clamoring for 
more software. As a result. U.S. 
sales of software for personal com- 
puters have surged from virtually 
nothing five years ago to well over 
S5 billion last year. 

Willard (Pete) Peterson, execu- 
tive vice president of Word Perfect 


Corp., said, “We try to kero track, 
r week we’re 


sure, but it seems every ' 
adding 100 names to our dealer 
data base, and deleting another 
100 .” 

jever^ 
its as 


one else,” he added, “a 

though there’s a shakeout every 
day. 

New software stores are nearly 
as common as video stores in shop- 
ping malls and on Main Streets in 
the United States. 

Huge s u p er st ores , where shop- 
pers pull software programs off the 
shrives into shopping baskets with 
the ease usually associated with su- 
permarkets, have opened within 

the last couple of years in Atlanta, 
Dallas, Los Angdes and a handful 
of other rides. 

Companies like Business Land 
and Computer Factory, which gen- 
erally stress hardware, are beefing 
up their software departments. 

The upshot is that the retail soft- 
ware industry has moved from pau- 
city to glut with lightning speed. 
According to Software Industry 
Bulletin, one erf the few services 
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and boutiques — specialty stores 
that stock one type of software in 


are starling to mount at 
do not fit 


stores that do not fit into those 
categories. Egghead, the oldest 
U.S. chain erf software stores, post- 
ed a loss of $12.1 million last year 
despite a 70 percent increase in 
sales. Shareholders have sued the 


Sime Aided 
By Factories, 
Plantations 


company for alleged misstatements 
in its public i 


that tracks retailers, more than 
12.000 stores now sell software in 
this country. 

Because so many software sdkrs 
are privately held — Egghead Dis- 
count Software Inc. and Babbages 
Inc. are notable exceptions — it is 
hard to document exactly who is 
profitable and who is not 

But one thing seems dear; While 
sales continue to soar, profits are 
increasingly hard to come by. 
“There is just too much inventory 
in the channel,” said Soon Smith, a 
software analyst with Donaldson, 
Lufkin & Jenrctte Inc. 

After five years of virtually unre- 


strained growth, shakeout time has 
arrived. Micro D. and Ingram Inc, 
the two largest software distribu- 
tors, which serve as middlemen be- 
tween developers and stores, 
merged last year, and experts ex- 
pect further consolidation. 

At the retail level, the Bulletin 
reports that operating margins 
were down 22 percent in second- 
quarter 1989 from the previous 
year. 

As the b usiness matures, the in- 
dustry may come to be dominated 
by just two kinds of outlets: huge 
stores that emphasize low prices 
and selection rather than service, 


: offering in June 1988. 

Minneapolis- based Software 
Etc., the software-only chain once 
owned by B. Dalton Booksellers, is 
pulling out of some markets, and 
there are rumors in the industry 
that it is looking to be acquired. 

In a market that had been grow- 
ing at a 40 percent a year, most 
distributors and software stores 
paid little attention to inventory 
control or costs as they scrambled 
to open more and more outlets. 

Now, facing a glut of stores and 
slower growth — most projections 
are for no more than 25 percent this 


Reuters 

KUALA LUMPUR — Sime 
Darby Bhd., the Malaysia-based 
plantations and industrial con- 
glomerate, reported Sunday a 63.9 
percent jump in group pretax profit 
for the year ended June 30, to 505.3 
million ringgit (SI 87.7 million), 
from 308 3 miliion ringgit the year 
before. 


Sime said belter profits from its 
plantations and manufacturing di- 
visions contributed to die increase, 
which came on a 252 percent rise 
in sales, to 422 billion ringgit from 
3J7 billion. 


Profit from the plantations divi- 
sion was up by 39 percent, Sime 


said, due to higher palm-col and 
the period. 


year — many companies are 
ble ii 


swamped with unsalable inventory 
and high overhead. 

“People Eke to think this is a 
selling business, when h’s an opera- 
tions business,” said Bruce R. Fre- 
drickson, vice president of market- 
ing for Ingram Micro D Inc., the 
newly-merged software company. 

“The key to this business is how 
efficiently you can buy, pick, pack 
and ship. The problems many dis- 
tributors h sd, and that the retailers 
are having now, is that they can’t 
control their inventory,” Mr. Fre- 
drickson said. 


Bloomingdale’s Considers Soviet Sales Drive 


By Francis X. Clines 

New York Times Service 

MOSCOW — Bloomingdale’s, the U.S. 
department store, has signed a letter of intent 
to study the possibility of retailing in Mos- 
cow, the Soviet press reported Sunday. 

A brief report, in Pravda, the Cornnmnixt 
Party daily, said “it has been suggested” that 
Bfoomingdalc’s open a store here to comple- 
ment the joint-venture sales of Soviet-made 
goods that opened eariier this year in the 
Manhattan Bloomingdale’s. 

A second brief report, in Moskovskaya 


Pravda, cited officials as saying that there 
was a plan to have two stores (men here by 
January, but no details were offered. 

In New York, a Bloomingdale’s executive 
said that there was no current intention of 
opening stores in Moscow, but that the com- 
pany was looking at possibilities for selling 
more Bloomingdale’s merchandise in the So- 
viet Union. 

Lotos of intent to investigate the feasibility 
of jdnt ventures have been signed by Soviet 
officials and re pre s e n ta ti ves erf th o usan d s of 
American businesses in recent years. In most 


cases , the disenssed projects fail to come about 
because of the limits of the Soviet market and 
the problem of curacy con verson. 

Far fr om the usual Bloomingdale’s chat- 
tele of upscale fashion buyers. Soviet con- 
sumers haw been short of basic foods and 
face increasingly scarce and rationed goods. 
They must spaid hours in long lines or resort 
to the black market for limited bootlegged 
Weston goods. 

The fevyotnt ventures that eventually open 
here usually wind up in effect barring Soviet 
shoppers by hmirmg the use of rabies. 


rubber prices during 

The manufacturing division in- 
creased profit following higher 
sales volume for automotive and 
earthmover tires, while tractors saw 
strong demand for logging equip- 
ment and a significant increase in 
motor-vehicles sales. Sime said. 

Dunlop Malaysian Industries 
Bhd., a subsidiary of Sime. report- 
ed a 412 percent rise in pretax 
profit, to 34.9 million ringgit from 
24.7 million, on turnover that grew 
to 246.8 million ringgit from 221.8 
million. Tbe tire manufacturer said 
domestic demand showed “signifi- 
cant” growth. 

Overall, said Sime. 1989-90 
should be another good year. 

As wdl as boosting its final divi- 
dend to 12 Malaysian cents a share 
from 10, Sime proposed making a 
one-for-two bonus issue or stock 
that would increase its issued capi- 
tal to 77739 million ringgit from 
51826 million. 


to increase i is 


It also 

authorized capit 
ringgit from the existing 750 mil- 
lion to enable the proposed bonus 
issue to be implemented and to 
facilitate future expansion. 

Tbe increase in the issued share 
capital was necessary to reflect 
more accurately the level of assets 
employed in the company, Sime 
said. 


V ernes 
Resists 
Suez Deal 


Industriette Chief 
Calls Bid Too Low 


R.-uh-n 


PARIS — Jean-Mare V ernes, 
chair man of Compagnie Indus- 
trielle. said Sunday that lndus- 
trieUe shareholders should not 
tender their shares to Compagnie 
Fmanrifcre de Suez because ns bid 
for tbe company is inadequate. 

Mr. Veraes. who has said he 
would not launch a counterbid to 
defend Industrielle, said at a news 
conference that he holds by his as- 
sertion that Suez in early August 
offered him 16,000 francs ($240.76) 
per share for his 25.3 percent stake 
in Industrielle. 

Therefore he said he could not 
advise shareholders to accept 
Suez's offer of 13,000 francs. “Un- 
der current circumstances, at the 
price of 13.000 one should not ac- 
cept the offer,” he said. 

Suez officials have said that the 
offer to Mr. V ernes was in (he form 
of a delayed price guarantee, based 
on the bank’s current full bid of 

13.000 per share. 

The Suez chairman. Renaudde la 
Genifcre, said in a newspaper inter- 
view on Saturday: “Hus 16,000 was 
accompanied by payment terms 
which make it perfectly compatible 
with the 1 3,000 proposed to the pub- 
lic. The affair is dosed." 

The Suez offer, which values In- 
dustrielle at 193 billion francs, 
constitutes the largest-ever hostile 
takeover bid in France. Its ultimate 
objective is to take control of 
France's largest private insurance 
firm, Groupe Vicioire. 

Mr. V ernes said in a prepared 
statement that the offer of 16.000 
was made on Aug. 7, “without any 
conditions at all.” 

He said his aim now was to retain 
control and to see that the Suez 
offer, which doses on SepL 18, fails. 

He declined to say if be would 
sell his stake if Suez raised its bid to 

16.000 francs, adding that his origi- 
nal refusal to take that sum was 
because it had not been offered to 
all shareholders equally. 

Because of the higher offer, Mr. 
Vemes said be was also morally 
constrained from topping Suez's 
13,000-franc bid with one of his 
own that was lower than 16.000. 

Mr. de la G6ni&re said on Satur- 
day, however, that it was out of the 
question for Suez to raise its offer. 
“There is no counter-bid and no 
one offered more than Suez. Under 
those conditions, what would justi- 
fy a new offer?” he said. 

Analysts said that despite the de- 
nials some market participants still 
expect Suez to raise the bid. 


SAVE AND PROSPER 
BALANCED FUND 

Notice of Meeting 


SbcMs rtamflsswot I otftal nuHi 
24 - 2 B, m ha rfaufk, Lm ut u 
bum mh if Lamms 
U. tsautaag B- 22 B 23 


Lmmdnurg, 1st Stpermher. 1989 
To our Shareholders 
We have the honour to invite 
you to attend the 

Annual General Meeting 
of shareholders of 5ave & Prosper 
Balanced Fund, which will take 
place al the company's registered 
office. 24-28 Roe Jean 1‘Aveugie. 
on 22nd September 1989 at 11:30 
B.m. for the purpose of considering 
sad voting upon the following 
agenda. 

1. Submission of the report of die 
Board of Directors; 

2. Approval erf the Statement of 
Net Assets as of 30th June 19&J 
and Statement of Operations for 
the year lo 30th June 1989; 

3. Allocation of the net profits, de- 
cision on the distribution of a 
dividend to shareholders of re* 
cord on 22nd September 1989; 

4. Discharge of the Directors and 
of the Statutory Auditor; 

5. Receipt of and action on nomi- 
nation ot the directors; 

& Miscellaneous. 


Resolutions on the agenda of the 
Annual General Meeting will i* 
quire no quorum and will be i=»Vm 
at the majority erf the shareholders 
presort or represented, 
hi order-to be xnlid proxy forms 
duly completed must be receded at 

on September 
18th. 1989 ar 5 pan. at the 


pjn, at the latest 
Tbe Board of Director. 
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Wfeekly International Bond Prices 


Provided by Credit Suisae First Boston Securities, London _ Tel.: 013231130 
Prices may vary according to market conditions and other factors. 


Dollar Straights 


Yld Sod 

ihmt Cbo Mdf Price Mot Trsv 


Untied Starts 


AT&T 
Aetna Life 
Aetna Ufe 
AmcrQcTii 
AmrGM 
AmerGeni 
Amer Gent 
Anhsr-Bjch 


« IA W » +116 

r.i vs tom w *u 

7b 14 » 9X1 +51 

m vi «h tja +5j 

9 94 9*ft 9 Jn +40 

«* « H8ft 135 +62 

Oft » Wft 933 V» 

♦♦ft f.rr +« 


YU Sod 

lisw Con Mot Price Mot Trey 


Dell Soutti Cod TO HUM £» +44 
Betavrost 10ft *2 IB2ta VJS 444 

ConUieiJSowmi ft % f£ +« 
CcmpfXll Soupfb 9] 100ft U +49 

CamoMl Soup KM TO 1B3H +«2 
Cswaefl Souo Tft n » M w 
Chevron 10U> ft tom 93t +72 
Chevron Cora flu 46 ijw 9.17 +74 
Coco Coin (ft ft “ 

n. n 


98ft 9J» +*3 

99b 177 +23 

10*92 IK 9.U +43 

f W 9«i 9X5 +41 
ID'S 92 103x50 9 M +43 
9b 44 108** 9 J| +k 

W ft m*l &9t +4Q 

96ft ?J4 -HR) 

« us m 

fflft 9J6 +« 


Coca Cola 

Duoont 

Dupont 
EILKIv 
EurCrdCrd 
ExxAn 

Ford Motor Cr 7H ft 
Ford Motor Cr S 91 

Fort Motor Cr Bb ft ... .„ 

Ford Meter Cr lDM •! 102050 908 +C 

Fore Motor Cr 9Vi 92 Waft 9.1* +43 

Fort Molar Cr 10 92 101b 9.15 +48 

Fart Motor Co lib 93 lasb 9J2 +77 

Ford Motor Cr 9V9 «3 HWfr 974 +76 

Fort Motor Cr IB 9* ltn 922 +77 

Fort Motor Cr 12 *5 last* *5i +nn 

Ford Motor Cr 9b «* >019* 924 +1) 

Fort Motor Cr II M Mflft 9 ja +sg 

G E C I0W 91 101ft 9.1] +37 

GEC 9ta «6 10190 9X6 +05 

Gen Elc Coo 7b 91 

GOAEIoCoa lft 91 

GpnEleCo a 93 

GfnEte CrCerOb 93 
Con Eli Coo 9 93 ... __ _ 

GenEleCo fft 93 IfllXSS *80 +32 

Gen Eta Cop 9W 95 1B3V* 9312 +99 

GOfiReCorP 9b 93 I01W 9.18 +43 

Gmral MotonfMi 93 100ft 9JH +4* 


9793 0X5 +49 
98W 9J* +70 
96b 9X9 +51 
TOft 9X4 +72 
•9*0 »X2 +44 


7*o 91 
Bb 91 
•ft ft 


GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC Canada 9b 93 


97 9J5 +79 

99V* 9.15 +59 

999p 9.T2 +4* 

10 ft ION* 9.16 +48 

79* 93 95*0 933 +48 

9W 92 lOOb 921 +47 

10 92 100ft IM +90 

I0*+ 92 101050 943 +<7 
BW 93 97ft 9.17 +67 
9b 93 1D1W 9.19 +47 

0 94 949* 8.96 +53 

10 94 103b 933 +78 

9 96 99050 9.18 +75 

91* M MOW 9jQB +45 

999* 9JI +63 

99ft 9X9 +51 

99W 9.12 +56 

MOW *» +36 

10OW 143 +28 

1011b 193 +38 

10 93 1039* MS +41 

HP* « 101050 «Jt +13 

7b 91 979* 9X1 4*4 

BM Ini Fin M* 99 9*b 870 +14 

KfUDOB 9W 91 ICO 9.12 +44 


I BM 
IBM 
IBM 
IBM 
IBM 
IBM 
IBM 
IBMCrod 


89* 91 
Ft 91 
f 92 

k 5? 


Kelton 
Liberty Mul 
Liberty Mut 
Unootn Nat 

Men He 

Many Fund 
MerpanGtv 
Morga n J P 


fft 93 100ft 9M +53 

91 lOt 


9W 9J lOt 9.11 +43 
Oft 94 97W 9JJ7 +04 

9b 95 101b 935 +93 
7b 96 92V* 125 +92 

Bb 94 «4ft 934 +81 

711. 91 Hft 933 +4* 

. - HR* 92 MJV* 1.11 +o5 

Now Enetana I lb 95 1071* 959 +107 

PeptlCD 72* 93 9AQ5D 9J4 403 

PeBSfcO I 93 96.050 «J4 +43 

Prudcnttol 7b 91 9Tb 939 +53 

PrudonftoJ 8 93 97V* 8J4 +2S 

Prudential 12W 95 MOW 9*5 +113 

Utd Ted) Corp 11 <4 93 103b 9JS +79 

UM Tech Cart 7b 93 Wt 935 +7* 

Utd Tech Fin low 95 T03ft 963 +N8 

Warner Lamb 8ft 96 95V* 9.12 +t>9 

Xero* 10 9] M3ft LBS +33 


Jap Dev Bb 
LTCB 
Tokyo BP 
LTCB 
Matro Tokyo 
LTCB 
■MBkJOP 
Nip T&T 
EadIimbJW 
EjotimeJop 
JnoFtnCorp 
NIP 1ST 
Kobe Cl ly 
Em imp Jap 


u 

Ib 

96 

•6 


8*7 

9JI7 

-*44 

+44 

8b 

96 

97b 

9X8 

+71 

■ 

+6 

9416 

9.14 

+71 

S’4 

96 

«6H 

*90 

+47 

8 

97 

WL 

9.18 

+67 

71* 

97 

mt 

•JS 

+60 

9b 

98 

W7b 

*97 

+51 

9*9 

99 

TOJb 

US 

+54 

TOl 

99 

104b 

*95 

+5S 

91* 

99 

185b 

*96 

+55 

V 

•9 

lOOVS 

W 

+5! 

BH 

99 

19*1 

*95 

+55 

8b 

V9 

98V* 

1*7 

+47 


Combined UtS Euros pre 1994 


Austn Control 10 91 101b no +5t 


BFCE 

Mttml 

Malum? 

Octal urn 2 

CCCE 
CEPME 
CNCA 
NT 


Tu 91 
7W v\ 
7b 91 
BW 91 
71k 9 1 
7b 91 
7V. 91 
7 


96»t 9J4 +58 
Wi 9.16 +40 
97b 9.17 +41 
« 9,1* +40 

94J* 9.12 +56 
97W +fl 

» 93A -M2 

951* 957 +52 


Cr Fonder X/wlOb 91 1«W 9.16 +od 


Cr Lvanndli 
CrNptl 
DonmarK 
Denmark 


;dc 
EEC 
EEC 
E IB 


9 91 

71* 91 
Bb 91 
HW 91 
lb 91 
Bb 91 
7 91 

Bb 91 
II 91 


EnnrtftnotK 8V1 91 
Fin EnortCr 9W 91 
FM Export 108* 91 
Italy 7 91 

Italy Bb «1 

New Zealand 7Vj 91 
New ion kmd 74* «i 
Norway r. 91 
Prov Alberta 77* 91 
Oueenftaid 8 91 
SEK 


SEK 

SEK 

SEK 

5**d*n 

BFCE 

Bdflum 

CEPME 

CNCA 


99W 959 +53 
WJ* 9JB +50 
99H L99 +43 
W» 9.19 -Ml 
98W 9JB 444 
W9 U6 +30 
W% 896 +40 
99b LB2 +26 
1BW 906 +50 
«9i 9,17 +61 

101 89* +30 

102 9.1* +60 
96 ft M2 +37 

996. EJ9 +2] 

94W 937 +71 
96*» 9J3 +67 

97b 884 +28 

96b 960 445 
97W U1 +75 
99 109 +33 

*9Vi 9.15 +59 
HI ft 9JJT +51 
96b 9.12 +57 
961* 9.71 +55 
_ 9SW 9B7 +52 

9W 92 nob B.97 +44 

7b 92 96 9 A +47 

" 105 9,17 +42 


8 W 91 
BH fl 
10b 91 
7b 91 
7 91 

92 


Yld Spg 

luvar Cpn Mat Price Mat Trsv 


Council EuropeMe 96 101b 
Co no oa f 96 1SU50 
Italy fta 96 lOib 

BP America 10 96 103 

ioih 


9b 9« 

lb 96 


S ft 
« 


Euroflma 
Swedon 
Ocmhn 
world Bk 
Pctro-Conoao 7b *6 
Monitabo n 96 
CNCA 
Finland 
Quanta 
SNCF 


+45 

+50 


r s 


t* +45 
9.11 


9ft 9* 
7b 96 


FarmCrtdil 7b M 


EEC 

Ausirta 

EiB 


lb 96 
9b 96 
7b ft 


Cr Lvoitnoil 9 96 


lb 96 


I FC - - 

Elect COrt N Z 9ft ft 
Coundl Euraort 9* 


899 +56 

% ts 

8Jf +44 

834 433 
♦7ft 9.10 +67 

im u " 

91b 8.93 
92b 

921* 

10M 8U +43 
ItBVj 9.14 +71 

W Lft +53 

Ml* 891 +48 
96ft 817 +44 
151ft 891 +48 
MW 885 +42 
ftft 9J3 +40 
fSft 9JQ +59 
WW IM +101 
9596 8*7 +4* 
Mft 809 446 


Victoria P 


Eiporttln 
Betalum 
Austria 
BFCE 
Get Co 
World Bk 


EIB 
World Bk 
EIB 
Swedan 
EDF 


Be lo hint 
EDC 

SNCF 

EDF 


World BA 

Qonta* 


8 

7b 

96 

96 

Mb 

v»t 



7b 

96 

•Sift 



Ft 

96 

Mb 



Vi 

96 

MS 



7h 

96 

94U 



* 

97 

WVi 



7b 

97 

« 

ImI 

rvi 

7b 

97 

n 

886 

+44 

7*6 

97 

*TO* 

9*0 

+58 




■TTJ 


1 

97 

wvv 

ilij 


10 

•7 

186 

■ V 

J ^ r | 

9 

97 

Tom 

■ til 


9b 

97 

im 

8*1 

+41 

?«. 

98 

IMb 

3*4 

+43 

9 

ffl 

» 

3*8 

+46 

9 

« 

MW6 

BW 

+51 

TO* 

98 

103b 

*V6 

+-S 






fto 

98 

Mtti 

I iTl 


9* 

TO 

1079* 

■Tj J 


fb 

9B 

186 

tT/l 


9b 

n 

102b 



9V. 

TO 

102ft 

1 T 'j 

■ “‘1 

Ml 

va 

107b 

9.W 

+V» 

TO* 

TO 

U4V, 

fljfll 

+48 

fta 

99 

KOVa 

*91 

+61 


95ft Ml +44 
99b 883 +29 
ftft 9,» +» 


UW92 _ 

Cr Fancier X/wljVj 92 HBb 9.11 +57 
Cr Noll 7H 92 *tb 94)1 +49 

CWamork 7ft *3 

EIB Bb 92 

ExocrWn 7b 92 

EXDOrtfln lib 92 104ft 9.15 +00 

F In ExparlCr BW 92 9B9* 9J» +54 

Norsk HwM 7 92 

Queensland 7b 92 

SEK Btk 92 . _ 

Sec Victoria *W 93 100ft 937 +73 

SIBkSttiAusi Iff* n 101b «J7 +B2 


9Sb 9J3 +77 
95Hi 9J3 +77 
98 9.00 +45 


SUIOH 
Sweden 
Sweden 
Victoria 
Victoria P 
world Bh 
World Bk 


9b 93 100 M3 468 


10b 93 103ft 887 +35 


92 


95ft 893 +38 

W 92 101 ft 5*27 +75 

lift 92 10SW 9 JO +75 

" 93 104W 891 +38 

96 890 434 


_ 7 92 .. 

Auttn* Whoot 9ft 93 100b 935 +78 

Au+tri Control 8W *3 97ft 891 +40 

Austria 9ft 93 Ulft 895 +44 

BFCE 7b 93 _ 

Bel BHrni Bft 93 

BeMum2 8b 93 

CO* 

CNCA . _ 

OxnBkAuKr IQ 92 

Cr Lronnab 7b 93 

8b 93 
7b 93 


”■ 8 


T* 


Kk u 

7ft 93 


Toyota Motor 
Toyota Motor 

DahlcM Fhi 

Tovuto Motor 
TovaM Motor 
Toyota Motor 
DWtASlO 
LTCO 
Sumll Trutl 2 
Toyota Motor 
IndBk Jop 
M ils* Car 
Toyota Motor 
Sumll Ban* 
Panasonic 
Da+lcfilKB 
IM Finance 
Sumll Bank 
LTCB 
Metro Tokva 
I B j Fin 

PFS* 

Hid Bk Jap 
LTCB 
Nh> Credit 
LTCB 
LTCB 
LTCB 
Metro Tokyo 
indBkJoe 
Nln Credit 
OmkoPrttecJ 
Tokyo El P 
NCB 
DM) Asia 3 
Jap dev Bk 
Full Inti Fin 
SwnttBenk 
Bk Tokyo 
Ml hub Fl" 2 
ToWoKObeT 
Jap Dev Bk 
Metro Tokyo 
Toyota Credit 
Jon Dow Bk 
Osaka Prefect 
Osaka Prelect 
Nip TAT 
Jap Fin Carp 
NlpTBT 
Nip Credit 
Jap Dev Bk 
Nip Credit 
JOPHtottmri 

JOB Fin Corp 

KokspI ElecP 
Bk Tokyo 


8 91 

8 91 

8ft 91 
Bb 91 
lib 91 
Cb f\ 
8ft «] 
B 91 
7b 91 
9ft 91 
7ft *3 
7b 92 
7W 93 
7ft 93 
* 92 

9ft 92 
9ft 92 
94* 92 
9b 92 
9ft 93 
9ft 93 
fft 93 
8ft 93 
IQ 93 
1 93 

10b 93 
9ft 93 
7ft 93 
9ft 93 
9ft 93 
8 93 

fl 93 
9ft 93 
9b 73 
9ft 91 

7ft ” 
7ft 9* 
8 94 

9b *4 
Aft 94 
8b *4 
8ft 94 
MJftW 
9ft 95 
7V. 95 
9W 95 
10ft 95 
•ft 95 
l#ft *5 
9ft 96 
9ft 96 
H 94 
8ft 96 


9f b 133 +06 
Mb 133 +67 
76b 9J5 +79 
98b 904 +48 
1011* 9.19 463 
99b UK +33 
97ft 9JJ +77 
97ft 938 +73 
Mb 9J7 -m 
i-JUBO 893 +31 
96V* 925 +69 
95ft 9JQ +83 
75ft 922 +47 
95ft M* +61 
100 7«J +46 

101ft 9.11 +57 
101ft 9JM +5! 
101ft 7.11 +5H 
100ft 9J7 +56 
lDlft Ul +36 
mft 9jsa +a 
101ft 9.18 +66 
98b 9# +51 
lOZft 8JN +4 
MV* 9.16 +65 
103ft 9.18 +67 
102b 9.11 461 
95ft 9.17 +66 
H)lJB50 7J2 +52 
100ft 872 +42 
*4b 7jn +S3 
MJKO 933 +74 
101ft 894 +65 
101b 9J1 +73 
ilfi f.13 +65 
9tb 9.13 +64 
102ft 891 +42 
MOft 9.13 +65 
1 00ft 9.15 +67 
T6JH0 9.15 +67 
95b 927 +79 
Wft 9J5 +« 
96ft 891 +46 
101ft 886 +42 


74ft 7JB +53 

98ft 897 +67 

77ft 783 +52 

9b 93 100b 9JK +53 

M* 93 I0U* 93 3 +54 

‘ KUb U7 +31 

95ft 9.19 +7D 

78b 683 +33 

96b 898 +67 

96 890 +63 

95b OSS +57 

» 99 103 852 +40 

110b BSV +41 

98ft 8B8 +J7 

95ft 9jn 453 

lift 93 109ft 154 +66 
7ft 93 95b 884 +37 

101 891 +41 

75ft 9JD +5* 

95b 709 +*0 

.... 98ft 981 +50 

9 93 waft BJff +40 

8b 73 97b 8M +68 

New Zealand B 93 96ft 9.12 +61 

New Zealand 8b 93 97ft 9.11 +60 

Norway 8b 93 100050 870 +19 

SEK 7ft 93 «5ft 873 +63 

SEK 9ft 93 101ft 871 +40 

SEK 9 93 183b 891 +41 

SNCF lift 93 107 

Si Bk Slh Oust ib 93 

SI Bk Victoria 8ft 93 

Sill Aust Govt Bb 93 

WondBk 12 93 

World Bk 9 93 


Cr Natl 

Denmark 

EDF 

EEC 

EEC 

EECOct 

EEC 

EIB 

fig*- 

Euroflma 

Exportflii 

Exsartfin 


9b 93 
7ft 93 
7ft 93 


Ferrovie Stota Bft 93 
Italy 


9-Q5 +53 
99ft 9JS +53 
97ft 139 +79 
98ft 913 +72 
110 872 +63 

100b 874 +25 


Combined Euro* post 1933 


Mft BJO +45 


99ft 890 +44 
78ft 887 +44 
105ft 8M +47 
101ft 897 +50 
101ft 889 +47 
102ft 891 +48 
104ft 9-32 +89 
101 ft 894 +51 
10* 919 +W 

103ft 889 +46 
I0*ft 891 +50 
103ft 913 +80 
76ft 9.11 +69 
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7b f4 

VS 

892 


5NCF 

Tu 94 

M 

894 


CNCA 

7ft 94 


914 


Statait 

7b 94 

94ft 

9X7 


SEK 

7b 94 

Mb 

■ 1. .1 


OwiPnstspa 

KM 94 


■Tj 


EIB 

m»f4 


■ A' *TJ 


Austr Control 

VV. 94 


B 1 


Eiearota* 

9V, 94 

1 

VM 


SwMeti 

lft 94 

97ft 

167 


AtoemnBkNl 

fft 94 

MKIft 

|T7J 

+55 


«b 94 

9Bft 

■TwJ 

+59 


fb 94 

9Bft 

■ 1. 1 


BFCE 

nt 94 


■ 1 ‘ 1 


Denmark 

8b 94 

97 

907 


Iml Bonk urn 

#ft M 

98850 

9.13 


New Zealand 

9 94 

99ft 



world Bk 

12ft 94 

T15b 



World Bk 

12ft W 

tUft 


+4A 

Austria 

lift 95 

Wfft 



CNE 

lib 95 

lllb 


+67 

CCCE 

•ft VS 

lOtft 



Brit Telecom 

8b 95 

99b 

ITU 

+JV 

EIB 

12 95 

112ft 

KM 


Australia 

II 95 

108b 

9.04 
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18b 95 

105ft 

903 


World Bk 

10ft 95 

105ft 
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Queensland 

10ft 95 
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IADB 

Wft TO 

lOfcft 

*97 

+6* 

EDF 

9ft 95 

103ft 



Australia 

lift VS 




Cr Fonder 

fft VS 

ioib 



Statoll 

9b 95 

ioib 


+68 

Fin Export G- 

nt 95 

101ft 



Pitav Alberta 

9b 95 

Ihkj 

|r>| 



9ft 95 

il'-H 



Canada 

Id 95 

106ft 


+S4 

BFCE 

fft TO 

101ft 



IADB 

fft TO 

104 



ECSC 

9b 96 

toi 



Electrotok 

ID 96 

102b 


+M 


5AS 10 99 

BP America 7b 79 
EIB TV* 79 

Italy 9ft 99 

EOF 9Vl 99 

□almler-Boni W ft 
Stole Bk nsw wfttf 
□out 8k 9ft 99 
SA5 9ft 99 

Brit Telecom Sft 99 
British Gas EM m 
Austria nt 00 
World Bk f 04 100050 
Fenpvte Stan 91* 09 102ft 


lOb 

103ft 

103ft 

1D4B50 

lflQft 

105 

106ft 

lOib 

«Sft 

♦9 

r 


9^5 +104 
9JJ +82 
890 +50 
89* +55 

872 +33 
9.1B +78 
931 +90 
939 +69 
9J8 +98 
870 +50 

873 +53 
890 +49 
879 +54 
U5 +41 


MhrZenCNfiw 


YU Spd 
Mat Price Mat Trsv 


T&vPDvClM no. 89 
TrcmsamerkO lUL W 
Beneficial nn 90 
GMAC Oven rta. 90 
Du Pont Overs rta 90 
Hoar Fin rta 90 
I ADBJun lUL 90 
Denmark rta 70 
Hewlett poc ut 91 
BandBreydno rta 91 
SumMFln rta 71 
Flai rta 71 

indusl KrtdBkita ft 
Bk Tokyo rta 71 
Transamerica no, 91 
Denmark aa ft 
GMACOv FMDiLa 92 
AropFln nja. 92 
PcpsIcd rta 92 
Bearrtca Foods ML 92 
Xerox Crecfl! rut 92 
G*n EleCrlnl rta 72 
Sears rta 92 

Reynokh rta 92 
GazD*FrO rta 92 
Baindotuei rta 92 
Cracker rta 92 
Baker rut 92 

Gulf Oil rta 92 
Campbell Soup rut 92 
BNP X/w na 92 
BNP C/W lUL 72 
Caterpillar rut 92 
GMACOvOtOI rva 92 
I AD B iul 72 

GenEleCrim rut 73 
IFF rta 93 

Edf SlpCpnf] rut 93 
Sontorv lUL 93 

Coterpllkrr rta 94 
Penney Jc IUL 94 
GazDtFro na 94 
Pepyica na 94 
GenEleCrlnr na 74 
SEKMar na 94 
Ic indusl na 94 
Sears Mav27 na 94 
Philip Morris na «4 
EOF na 94 

NIB na 94 

SEK See rut 94 
Exporffln na 9* 
SHl AUStGOvt IUL 94 
Deui Bk Rn rut 95 
Gen EleCrlnl na 95 
BP CcsaHal rut 95 
Florida Fed na 95 
Marubeni na 95 
Aujirla ao. 95 

CH/mpYork na 9* 
Gen EleCrlnl na 9* 
l AD B na 9* 

iSECMar na 97 
Amer Medic na 99 
SBC Fin na 97 
SearsJul na « 
Denmark na 98 
Prudential na 99 
New England no. 99 
Victorian p na 9* 
Amer Mpsaiial na 00 
CennemMut na 00 
Aan* rut m 

RodftftUer na w 
SwmensW/W na 01 
Siemens X/w na 01 
Amer Medic na 02 
World Bk na 07 
Amer Inti Gp na 0* 
Gen Mil b na. 04 
AsW Dev Bk na (M 
Exxon Can na 04 
Firs) Fed na 05 


97 1 7 JO +083 

Tfcb im +332 
«m 1153 +4*6 

95b 1876 +309 
95b HA9 +202 
VSb 1119 +452 
99 1116 +2M 

19b 914 +78 


60b 917 +80 

r i8i* +i99 


16 915 +119 

S5b 971 +121 
■5b 9.91 +125 
85 9JH +119 
B0b 1115 +3» 

82ft 7JS +» 
10b 710 +65 
80ft 712 +7B 
BOft 9X1 +78 
73b 1319 +47S 
77ft TJD +106 
80ft 7-28 +64 
79ft 9A2 491 
7* 11J5 +371 

BOW 9JS +71 
79 MM +148 
79b 9.90 +121 
70ft lOH +167 
917 +75 


Mutual Ben na i| 


I ADBJun rta _ 
I A DB Dec na M 


50 7J5 +117 

SBft 861 +M5 
60ft 895 +» 
52ft 9.92+134 
54b 910 4*3 
50b 993 +135 
*8b HUB +145 
37 1336 +47B 

49 9.11 +53 

44ft 949 +111 
45ft 9.17 +59 
45ft 8M +30 
42 917 +109 

41 910 +72 

33 1047 +200 

36b 9J2 +93 
37ft 940 441 
S na 
45ft 346 -493 
35ft 919 +50 
21 1211 +423 

30b 9J55 +95 
2tft LS6 +26 
26 944 +03 

2Bft 800 +20 
3 874 +13 

25 938 +77 

24V* 9j 06 +46 
I7ft 9 AS +107 
16ft *4» +121 


Yld Sod 

issuer Cpn Mat Price Mat Trsv 


Cenfrutf na 10 Uft 9.« +*3 

Middletown na 10 170 448 -46 

Gen Mills na 13 13ft 872 +79 

FNMABW Oa U 17ft 874 +» 


Chemtodl Bonk 


OwnuetH Nv*0na 90 
CiwnicalNy «lna 91 
OwnkolKyWna 92 
cnemlOBiNvlSna 93 
Chemical Ny94ruL 9* 
Chendcpl Nv 95na 95 
Chemical NvMna 96 
Ownlcal NyfJrta 97 
Chemicrt Ny«8na 98 
Chemical Nyff iul w 


96 941 +101 

87ft 9J2 +126 
79ft 715 +121 
72b 9.90 +131 


911 +122 
+127 


Chemical NvOOna 00 
Chemical nv 01 iul 01 


Qwmtan Nvidia 02 
cn*mlcrt Myftaa 03 


u 9JJ 
54b 9J0 +123 
49ft 911 +133 
45 9.97 +134 

41 9.90 +113 

37ft 931 +134 
33b 9.96 +137 


30b 9.94+13$ 
'■Ml 


27b KUI +M1 


CCCE 


tttf 


CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 
CCCE 
CCCE 
CCCE 
Ccc* PrtndP 

Ccceimori 


IUL 

90 

Mb 

9J4 

+67 

IMS. 

91 

B6h 

9JB 

+72 

IUL 

91 

lift 

•rt 

+79 

nxk 

ISA 

9) 

w 

73ft 

41 

9X1 

9X5 


AA 

95 

60ft 

9 J0 

+73 

run. 

96 

55ft 

9X3 

+79 

ha 

97 

58ft 

9*1 

+64 

IUL 

90 

46 

9Jf 

+02 

nA 

99 

42 

9*1 

+63 

IML 

80 

no. 

9*4 

+86 

IUL 

m 

as 

9*3 

+64 

IMS. 

02 

32 

9*3 

483 

IUL 

03 

29ft 

9*2 

+82 

n& 

04 

24ft 

9*9 

+« 

IUL 

05 

24ft 

9*0 

+67 

IUL 

06 

22ft 

9*5 

+85 

rva. 

57 

20ft 

9*7 

40* 

(UL 

« 

18b 

9J9 

+62 

IUL 

09 

17 

9*4 

407 

IUL 

09 

17 

9*4 

+63 


BM Straights 


YM Cur 

Issuer Can Mot Price Mot Yld 


Europeans 


ADT 6ft 95 

AKZO 5ft «3 

Abbey Not! 6b 96 

Aeroport Paris 8ft 91 
Amro Bar* 5b 94 
Amro Bank 6ft 98 
Anas 8ft 91 

Andttfbankcn 6 95 

Asfkwa 6b 95 

ttamn 7b ” 
AustDonkrf I 94 
Autir Control 7b >9 
AusrrContnd 7ft 90 
AustrCantrPp 6ft 91 
Amir ContrPp Sft n 
AiMtrCsntrot 5 92 

AustrCaotnH 5b 92 
AustrCantnii 5 93 

Austr Control 5ft 94 
Avar Control 4 96 

Austr Control 6b 97 
Aostr tod Cred 4 92 

AintrilndVer 7 95 




Yld Cor 

issuer cm Mot Price Mat YM 


. Yld Cor 

j issuer Cob Met Price Met YM 


97ft 

%> 

■w 

l»fc 

u*ft 

& 

103ft 

103ft 

Mzn 

1 9W 

run 

96ft 

94ft 

fSflSO 

W* 

N350 

101ft 

97V* 

92b 

93ft 


DontStlEA 6 91 

DtOVflM 7ft 94 

OeSUSH 6ft 97 

Den Domk Bk 5V 93 

Denmark 7b 09 

5b 91 
TO* 92 
0 93 

<b 93 

Denmark 7ft 94 

Denmark 7b *4 

DfimrkMMBkTb 95 
Deutsche tank* +i 
Deutsche Bonk « 92 
DtrtsdtoBankSft 92 
DeutxJw Bk l| 5ft 99 
Deutsche Bki 5ft 93 
DtiAs^w Bank 5 93 

DMsCheBankSft 93 
DevtseheBank* 94 
Deutsche Bonk 5b 94 
OndscheBonk7 94 
Deutsche sank pt *5 
Deuttetw Bonk 5b 96 
Droner Fin 5ft 93 
Oresdner Bank4ft 92 
DrtKjnersank4 93 
DneanerBankS 93 
Dnsdner Bank 5ft 94 
DresonerBonks 94 
E C 8 Turk* v 6b 9* 

EDF 
EDF 
EDF 
EDF 
ENEL 
East Ada h: 

East Asiatic 
East Astatic 
Enom 

EinaGutzett 
FFDI 
Farming 
Ferravlesrato 8 
FffrwrisStato Sft 
FM Export 6ft 
Fin Red Esi 6 

FbtMuntofppI H 

RflftFld 8 
Finland 7ft 
Fhdond 7 
HnicraS tft 

F ow mori to S 1 * « 
Fo nmu rks 5ft 73 
Gw De Fra ft 92 
German PuMic 5b 14 
Grmn Sflc A 5b 96 
GrmnStteB 5ft fl 9U50 
HatotolnveSt 5ft 91 93b 

Haladt 
Halndi 

Holns 


. 93 
6 ft «6 
5b 97 
6ft 98 
5ft ?1 
7b 91 
9+ 92 
5ft 92 
tb 93 
3 *3 

as 

K 

98 

92 
92 
90 

8 

95 

96 


91ft 

93ft 

95 

96ft 

96ft 

mvi 

Mb 

93ft 

95ft 

U9ft 

MOW 

95ft 

95b 

9Pk 

92»* 

99ft 

94b 

100b 

Wi 

96ft 


TOP* 
llTO 
10i b 
100 
99ft 
101ft 
w* 
91ft 

ion* 

54ft 

92b 


Hellenie 


Herwws 

Heron 

HlsponoAm 

Hoesrii 

Hoesch 


Hooeowns 
Hoocovens 
IS9 
155 

iberduero 
Iceland 
lea Knd 

Iceland _ _ . 

1 matron UaliJinS 93 
I matron Vaimo4b «6 
I matron Vaima* 91 
Ind Bk Finimd 6U. 93 
ini invest ins *w es 
Intgrflnco 5b 94 
Ireland Mar 5ft 90 
Ireland SJ 5ft 90 
Ireland 8b 91 
l rvtond n* 91 


8 91 101b 

7 97 99JH0 

Vh 90 94b 

6 93 97ft 

7ft 96 TOO 
6b 96 95ft 
4b 98 94ft 
71U 93 96b 

5b 93 94b 

6ft 94 95V* 

7 95 100 

* 97 97 

6ft 93 97ft 
7b 95 101b 

6ft 98 93ft 

8 89 99ft 

i*i 94 96b 

6ft 94 98b 

91* 97 IMb 
Aft 97 99ft 
6b 99 95b 

91030 
96b 


Ireland 

irektnd 


Ireland 

Ireland 

Ireland 

Ireland 

Ireland 

Ireland 


Ireland 

Ireland 

Inetond 

1 retard 

JvdskTei 

JyflskTet 

KavffKrf 


•*■ n 
5ft 92 
8b 92 
*b 93 
8 N 
6ft 95 
7b 95 
Aft 95 
6b ft 
Sb 96 
6ft 97 
7b 97 
tft 99 
7b 99 
6 95 

6b 95 
Bb 97 


93b 

97ft 

94ft 

94ft 

100ft 

100b 

101b 

tom 

m 

102ft 

Iffift 

90ft 

103ft 


101ft 


Klcknr Numb tft 96 
Kvmmn Strata Jb 93 
U) RtorimPtolX 5 93 

LfchBa-Wae S ft 93 
LkUBo+Nue 6 98 

London & Edbk Tft 96 
Loarno 8 VI 

Lanrlta Tft 92 
Lufthansa Aft 95 
LuNhansa 4 96 


99 

92ft 

96ft 

T03ft 

«5ft 

lari. 

Wb 

10ft 

102ft 


93b 

•3ft 

74b 

93V* 

10* 

100ft 


7104 

9*4 +90 

BFG 

6 93 

Mb 

7X7 

+34 

Lufthansa 

5ft 91 

78ft 

9*7 +93 

BMW 

Sft 94 

90b 

703 

+8 

Lufthansa 

tft 04 

71ft 

9*7 +91 

BNP 

7b 90 

100X50 

7J4 

+77 

MraflCom 

6 9] 

74b 

977 +IU 

BTR 

7b 94 

100ft 

720 

+» 

Meooi Flnonce 7b ft 

76ft 

9X0 +44 


flft 98 

103b 

7*4 

+51 

Meant Finance Oft 94 

73 

L 1 iXi.B 


5 91 

9Jft 

7 to 

+31 

46eoal Finance 7ft 97 

7Jft 


Boyernvereta 

5 93 

•3ft 

7.14 

+34 

Metro Estate 

7 99 

71b 


BcoLovaro 

5ft <U 

94 

758 

+49 

MJcheUn 

7b *0 

44ft 

IUL 


7b fi 

100ft 

734 

*32 

Midland Bk. 

6ft 96 

70b 

9X4 +104 


7 re 

102 

6X0 

-35 

MoOch 

6ft 93 

tfft 

974 +116 

Btao Electric 

It 71 

101 ft 

Kttfl +321 

me 

4 ft 91 

44ft 


Beialom 

6te 92 

too 


+21 


4ft 93 


9X5 +66 



95ft 

607 


NIB 

4b TO 


9X9 +TO 

Batolum 

5ft TO 


4.W 

+V» 

NMB 

4'+ TO 




Sft w 

92 

7*4 

+9 

NtBkHnflry 

7b 93 

w 

9X1 +« 

BM Bonk 

6b fi 

9Eb 

719 

+K 

NtBkHnari 

7 93 


1340 +500 

BW Bank 

tft 91 

9B-: 

495 


NtBkHnury 


64b 

9*0 +100 

BM Bank 

4 93 

96b 

694 

+1K 

Nl Bk Hngry 

6ft 9« 

64ft 

9*7 +107 

Bk Greece 

5b 93 

94ft 

777 

+69 

NtBkHnury 

6ft 95 

44ft 

9X2 +44 

Bk Greece 

5b 92 

95ft 



ntBxHrary 

6b 96 

44ft 

9.14 +54 


4b 94 

97b 

7.14 

+50 

NIBkHnory 

Tu 94 

44ft 

9.14 +54 


4ft 95 

94ft 

712 


NIBk Hngry 

6-k 94 

aft 

f.ll +53 

Balnoenuez 

7b TO 

•fft 

751 

♦TO ! 

Kt Hm vxero 

Sft TO 

61 

9.94 +138 

Butaarlan Ftfa Oft 94 

103 

791 

+M 

Nt Hm Loans 

4ft TO 

177 

9*0 +63 

CCF 

6b 94 

97b 

700 

+17 

fits! west 

4 98 

61ft 

9.11 +60 

CEPME 

1 ft 

101 

72* 

■1 | 

NesteOv 

4ft 92 

toft 

9.15 +58 

CEPME 

7<Ji 97 

101ft 

7X2 

+9 

Newslnlerntl 

6b 92 


96ft 
95b 
92ft 
91 VJ 
94b 
101 
iaib 
urn* 

itft 


Bft 94 
5 91 

7b 93 
6b «6 
4ft 90 
6ft 93 
7 92 

6b 95 


C N A 
CNE 
CNT 
CNT 
CNT 

Chat Turkey 
Chat Turkey 
Choi Turkey __ .. 
Cammerebank 5Vt 91 
Commerzbank 5b »3 
Commerzbank Aft 93 
Commerzbank 5 93 

Commerzbank 8ft 93 
Commerzbank 6 93 

Commerzbank 5b 93 
CopartiacMn 6 90 

Capnhgn Tel 8b 93 
Copenhagen 
Copenhagen 
Cr Fonder 
Cr Fonder 
Cr Fonder 

Cr Natl 
CrtlndGom 
Cred. Lyonnais eft » 
Credtap 8 11 

Credit SubM 5b 94 
DG Bank Lux 5b 95 
DGZBank Sb 93 
Daimler Beni 5b 01 


Bft 94 
7b 95 
tb 90 
7b 97 
tb 99 
tft 94 
6ft 98 


103b 

107ft 

lPJb 

ftft 

95ft 

& 

ftft 

m 

Sb 

101b 

i» 

ftft 

98b 

105b 

waft 

99b 

101ft 

MOft 

99ft 

101b 

96ft 

93ft 

100ft 


7 a +M 

739 +35 


7 JO +55 
7JM +11 


655 
7.14 +47 


rjs 

7A5 +74 


Lft +24 
701 +79 


« £ 


«ft 

89ft 


7.93 +10* 
400 -77 

6J5 +9 

7 J8 +40 
7JH +13 
753 +93 
742 +51 
648 -2 

7J5 +44 
1X2 +1 

7J9 +27 
Ul ft 
7.10 +20 
8X3 -556 
7B7 +27 
7.10 +27 
7.12 +30 
7JM +23 


NokkiCorp Jft 93 
Nerd Lb A 01 
Naraoeuf UB» 6 93 

Narddeui Ldok tb 96 
Nerves hypo y. vi 
Narpine 6 8V 

Olhrert ^ & J? 

Oslo 7b 91 

Pwttnev Sft « 
Philips Glob 5b 95 
Pk Banken 5ft 93 
Pk Banks) 6 93 

Pk Banken oft «6 
Banken Sb ft 


Pally Peck int 

ruinigpl 

Portugal 
Portugal 

S 8 

Portugal 


91ft 

5% 

f*'A 

ioib 

••ft 

9*'i 

94ft 

97^ 

94-0 

98ft 

95ft 

«4ft 

94ft 

93b 

98b 

96ft 

94ft 

fffft 

96ft 

soft 

94ft 

99b 

98b 

101ft 

102 

vr.b 

15 

94b 

95b 

92b 

•6b 

94ft 

WV- 

96b 

94V* 


7J6 +24 
JJI +*0 
6J6 -5 

TJt +57 
U9 +34 
ATT -26 
7JI +61 
643 -23 

AS3 40 

703 +16 

4-92 +1 

704 +14 

6J9 +3 

648 -12 

676 +7 

4.84 +12 
A73 -7 

687 +4 

US ■« 
692 +13 
681 +2 

649 -05 

450 -11 

7jn +6 

7J1 +47 
6J4 +® 
673 -7 

495 +H 

na 

490 -a 

77* +n 
TJ7 +63 
673 *32 
Ml -<l 
600 -5 

544 -06 
7 JO +66 
7J6 +96 

742 +72 

7J4 +51 
732 +S8 
687 +1 

755 +71 

743 +14 

487 +15 
664 -21 

777 +70 
606 -• 
332 *44 
425 -WJ 
4£ +21 

689 -as 

771 +26 

745 +m 

7.18 +40 

7.14 +53 

720 +39 
7JH +W 
7JD +10 
7J2 +51 

724 ■+ 

7.15 +« 

w +a 

7J1 +5t 
749 +54 

7 jQ * +M 

721 +36 

8J» +1» 
7-05 +19 
735 +32 
629 +6 

7J2 t*b 

780 +H 
789 +17 
742 +52 
1Q59 +438 

725 +42 

1.19 -563 
-412 -440 

726 +3* 

727 -W4 

721 +31 

723 +19 

7.14 +H 
7J7 +79 
7.11 +23 

7.15 +24 

728 485 

724 +*S 

7.14 +1* 

723 +W 

724 +*1 

7.15 +56 
786 +49 
7.13 +36 

7.15 +2+ 

700 +H 

707 +17 
A92 -3 

786 +11 
7.10 +15 

7.16 +24 
7.15 +23 

722 +39 

721 +4C 
4.90 4 

7 05 +10 
7J2 +73 
7.10 +1* 

748 +71 

783 +23 
AID +1 

787 +13 

749 +54 

749 +52 
7J7 +Z4 
A97 +3 

680 -IS 
658 +4 

7.13 +22 

7.17 +3* 
720 +14 
770 +SJ 

% & 
J.1? + +U 

754 -Ml 

TJ9 4? 
780 +11 
7.15 +37 
727 +51 

744 +68 
137 +93 
7.71 +m 

784 +95 

723 +71 
7J< +59 

724 +79 
7 JO +40 
744 +*9 
A9I +4 
709 +46 
727 +112 
7.1* T38 

7.19 +31 

709 +JJ 
782 +7 

723 +50 
921 +150 

£5 •" 

7jn 

421 


IMKmn 

RenouK 



5ft S 
5b 92 
tft 97 

6b 3 

r s 

fl 90 
Tm « 
Sft « 

™ S 

7ft « 
SW « 
6W n 


ismsak w** 5^ g 

T VO *b « 

TBoerafbchN Jft 92 
TtuFlSHM 999 M 
TtamsnBrdl 6ft J* 

SB ga 

Torkey 6ft « 

Turkey SJ ” 

UBF 5ft •* 

Vcb O nu nr r en 5b 93 
vanOmmeran 6b « 

UeretasiWOkS n 

Volkswagen 5ft J* 
wGZ s»» 77 

WpckerCnem 6ft « 

MUSI Lb 5 2 

West Lb Jft W 
west Lb Sft « 
wattdUtrccue w 

Zanders 4ft «S 


95ft 

95b 

«tt 

ft* 

94ft 

94ft 


93ft 

100 

fltt 

97b 

•5* 


743 +> 
AM +tt 
7J8 ++♦ 
781 +112 
788 +15 
A90 +2* 
761 +« 
749 +2 
742 +» 
7.1* +Jf 
7J1 +1* 

6M +a 
7J4 +52 
7.M +» 
737 +36 
628 -17 
7.10 +15 

744 +110 

423 ++ 

Afl +11 
741 +51 
m ■* 

*25 +4 

AJ7 -3 
781 +39 
7.W +21 
*37 -» 

720 +57 
IM +23 
732 +« 
78S +13 
7 J9 +51 
722 +77 
421 -8 

7.1? +K 
7JI +32 
121 +f 
619 +9 

780 +24 
783 +10 
Ul +33 
■49 +155 
7« +n 
7J1 +39 
123 *32 


Noo-Eu repeat** 


ABC Sft J 

an, ^ s 

Mr Canada 7b 93 
AUleaChem 7ft J* 

jftjiinw I'm f * 

AAKOlnfl 7b 92 
Archer Dar+eta 6 97 

AasrrnBoPrP 5b W 
Australia P/P *b *0 
Australia iB> «b 91 
Australia p/p 5ft *1 
Australia (HI 9b »1 
Australia 7b *7 
Australia Aft n 
Australia Jft J* 
AwSraaa 7b b 
Avan Can Aft 3 
Avon Inn Flo 7ft 93 
Barter 7ft 9* 

Bca Hoc Credit 0b rt 
Bectricr Foods 7b *3 
Bk America 5b TO 
Bk China 7 92 

Bk Tokyo T- TO 
Bk Tokyo Sb n 
B6 Tokyo Sb 93 
Stock L OeckxrSb F* 
HonaCoro 6ft B 
Ba Ext Atoerte 7 p 
Ba Ext Aloerit 7b 9* 
Bo K .l Atoerte 6ft W 
Ba Nat Atoerte 8‘ft 9* 
CB A 5ft 91 

CISC 6b 98 

CPC Inn 6b fl! 
Canon 6ft 9* 

Canterra 6b 92 
Catpav PDdflC Aft 01 
Chase Bank 6 TO 
Quito 6 n 

Cttmler 7b TO 
Chrysler Sb a* 
Chrysler 6b 9* 
Chrvsler 6b *7 
auesro 4b 96 
Coca Cota Sb 98 
DcF-crn * Sb 94 
□c+iciti Aft 96 
DcwOtem eb 95 
DowChem 5b 06 
EDC Aft 90 


Yld Cur 
Issuer Cpn Ntat Price Mot Yld 


Moon m 7b 92 
Maumifla 6 *4 

NTT A « 

NTT «% 97 

NTT AW IB 

Kdflasa 11 90 

tMwzwtoM 9b n 

NewZeotoApr 7ft 91 

NewZeokiOer 7ft 91 
New Zealand 5 TO 
Nip Credit 7ft 91 
NMSieei 6b 09 
Noun Scoria 56* 96 
nx Overseas CuA 95 
OcdOental 6b 90 
OH Nat Gas tb M 
OsokoGos ski 94 
Owens Corntof 7V1 OB 
PhHtaMorrts 4b 13 
PMflPMMTb 6 9A 

SteSydrttSt!? 

»*6ecWydra Tft 95 
Ouehic HVdro 5ft 96 
QwbocHvdra 6ft 99 
tt w hgc Hydro 6 14 

fttedecProe 7Vi fl 
Qtw B AcPrav Wb 91 
Quebec Prev KM 93 
Quebec Ftp* 76* 95 
OiMbeeprov 6 97 

DwtofCPrav Aft II 
RtVMldtNgMiTH Hi 
EmdocNaMAft H 
RmlBkCdo 7b 90 
Sots lb 90 

South Afrfcn lft 91 
SowryCort ■ 94 

MmiiFla 7b 90 
SwmttFto a fl 

IS55 9 M *5 
ptotond 5b 93 
TakyuEiec. * 97 

TOBrnlt sb «4 
iMmODdC Aft H 
UtdTedi 7ft 91 
Venezuela 6ft 90 
VeoKuoia 9ft 90 
Verwsueta lift 91 
Veaeznela Oft 93 
WAHOX/W 5ft 95 
MatfAuar t w 
WeStPOG 5ft 94 
ynaMch « 93 


SaanMOflonal 


ADB 
AD B 
ADD Apr 
ADB Aug 
ADB 
ADB 
ADB 
ADB 
ADB 
ADB 
ADB 

Atri££(tovBktt 
African Dev Bkl 


I Ob 09 
7ft 91 
9ft 93 
♦Vi 92 
lft 92 
tft 92 
7b 94 
I 96 
t 9* 
69* 95 
tft 91 
7b 97 
•9 
91 


9 


African Dev 8k7 94^ 

African Dev Bit tft 94 
AfriaeiDevBktb ft I 
CautoUaxeaetb 92 
CMOKflEufepel 92 
GMncfl Bwraaelft 93 
Council EarawTft to 
C ouncil Euraoe lb 93 
CauncP earaaetft 93 
Gwncn Eufapefft 94 
Council EuropeAV* *4 
Geaadi EarupeTft 9* 
Qounefl Eunn*5b 95 
cauaefl EufOPeTft 95 
Coondl Eurone+ft 95 
Council Europe t ft 97 
Council SuraoeAft 991 


+23 

-SI 

-3 

+30 


|todr::Fc^A s ij 


EirJicrt ... _ 

tb « 

Eitfm r.i «d 

Esasm I 92 

E aam 8 - 93 

ExuimaKareaTb 90 
ExnLxa Kcrratb 91 
First Irtor 5b «• 
FieVSier Chefl Fi 94 
Fleur Cora 6b N 
FraMrr X w 5b 92 


•39 


733 +31 
683 -11 




+*3 

+6* 

693 -2 

7.15 +20 


Ford Meter Cr ? 95 

Foil Bock Tb 92 
Foil Bonk i'i 9* 
GBtoCM Pn T 91 

GUlttle 6ft 93 
Gillette 6b TO 
Gillette 6 9a 
GMAC(Gn6U)5b 9 a 
G ctfdintl 7b 91 
Honeywell 97 

IBM 7b 92 

■ SEC Tft 90 

ISEC lb TO 

ISEC Tv* le 

STTfftb 7 90 

ITT 7 93 

(DCS <W VI 

Ina&kJaKM Sb 92 
indBkjea 5ft «6 
mask Jcoaa 4U 90 
Ind Cred Coro 5 91 

tea Dev Bk ted 6ft 9* 
bidOevBklnd6ft 95 
indantsia Aft 93 
JFM 7b n 

Jap Dew Bk. Tft 90 
Jon Dev Bk 5ft 95 
Jap Fin Con* Aft 92 


671 -If 
697 +3 


JOD Fin Cora 5ft 95 


7 TO 100050 
Aft W 100 
Aft « 99b 

6 9fl Mft 
Prudential Fin t 97 9T« 

PuBtlc Power 7b 93 100ft 
PuWVePnwer eft »* W* 
Public Power 5ft 95 93 

Rabobank 7ft 94 107b 

Rank Xerox Tft 93 100b 


SMS 

726 +61 
7JB +44 
673 -15 

6 « +21 

6-62 -32 

667 -76 

887 -2 

7.14 +34 
7X3 +69 
780 460 
7+0 +40 
484 +5 
734 +54 


Jop Fhi Corp Sb ._ 

JODHtatMOy 5b 95 

KobeCify Tft 19 

Kobe ary ( TO 

KnbeOtr 7 93 

Mctania fi *4 

Mclavslo 4 95 

Maiovsia Tft 95 

Madtatn 7ft 93 

Manitoba 7ft 94 

Manitoba Aft 95 

Mautoba 5ft 9* 

Matsushita 7ft 91 

Mcderamtf Aft fl 

McdopoW s 5b to 

Motorola* 53 5b TO 

MaJooaidj 7b 94 

Montreal 5ft 90 


100ft 


0 90 

ECS Jan Tft 93 

ECSMav 7ft a 

ECS 5ft 93 

ECS Sft 44 

ECS 6 96 

ECS 5ft 97 

ECSCPP lft 93 

CCSC 7 43 

ECSC 9b 4* 

ECSC 7 95 

ECSC 4ft 97 

EEC • 97 

EEC Sb 93 

EECJun 0b 99 

EEC 10ft TO 

EEC 9b 94 

EEC I 94 

EEC Tb 45 

EEC Tft H 

EEC 4 47 

EEC 6ft 47 

EIB Sb n 

EIB A 40 

EIB Aft 41 

EIB I 4 1 

EIB May Ob 92 

ElBtato fft TO 

E I B lSer lb 93 

ElB2Ser lb 97 

EIBFeb23 7ft « 

EfBMar 7b 93 

E 1 B Marti Tft 93 

EIB I VJ 

EIB Jft VI 

EtBSeo Ob 93 

E I Biter B M 

E I BTJer I 94 

EIB lb U 

EIB 7ft 94 

EIB Tb 94 

EIB AVk 95 

EIB Vi 45 

ElBNov tft 95 

EIB Aft 96 

EIB 5ft 96 

EIB 6ft ft 

EIB 6ft 9* 

EIB 4b 94 

! t A Aft 47 

IB A 97 

! 1 82. Apt Aft 97 

IB May 7b 97 

EIB Ab 97 

EIB Aft 9fl 

EIB 5b fl 

EiB Jft ft 

EIB 5ft 98 

llBU 5ft « 

Em *b tv 

EIB Aft 99 

5b ia 

6 14 

766 93 

7ft « 

4b TO 

kS 

EaraBmaX/w SV* 93 

Eurafttaa Sb TO 

EaraAmoABBAft 94 
Euroflma Bear 4b 94 

EaraflatoBuN tft 4* 

Euroflma 7ft M 

Euroflma lft 95 

Euroflma A 94 

Euroflma *b fi 

Eurafima 5ft ft 

EuroBmo 6ft TO 

Euroflma » 91 

Eurafima M 9fl 

Earoflma 6b 99 



99b 1280 +579 
WOft 737 +4 

TOXft 7J0 +59 
W5ft 7.10 +56 
HUft 7.18 +5* 
Wft 7.15 
102ft 789 
110ft 7.17 
956* 782 

%SS hi 

ion* 7.is 

iwk in 

Ml 727 
9fft 7.11 
959* 7.H +15 
97K 737 +44 
100ft LSI +74 
101 Ul 733 +53 
10IU 7X4 +9 

NOft 733 +a 
TOIft 780 452 
Wlf* 737 +39 
102ft 7JS +62 
97850 486 -* 

Nib 7.11 +22 
94 7.11 +48 

101ft 7.IA +34 
10ft AM +4 
95b At* -7 
99b A.97 +16 
101 AM -3 
100ft 689 -34 

-nob 7.n +3i 
95ft 683 ++ 

4M TflA +H 

93 722 +30 

93b 687 +4 

WQV* 737 +32 
99b 7.16 -31 

Hflb LAI +1«» 
100ft 480 -3 

9Bft 789 +U 
101b 785 +31 
95b 4J3 +17 
■03.050 735 +54 
107b 117 -304 
102ft (Lit +104 
HOft 7M +97 
W 7JQ +76 
KOb 781 +15 
TO 7J0 +29 
91ft ATS -W 
Kb 783 +t02 
9016 78* +31 
ffft 781 +3 

101ft 701 +71 
lot** 7 JO +46 
lllb 18 +141 
TOIft 775 +114 
KCft WL 
Ulb 784 +21 
101ft 737 +49 
HI* 780 +» 
101ft 7A\ +59 

94 689 -U 

107% 774 +50 
IflZft 706 >11 
TOft 732 -34 

HU8SD 732 -5 

102ft 7J5 +H 
Wlft 684 +1 

94H At] -n 
97ft ATS -19 
9964 TJX 46 
97ft *45 .» 

*3b 4.93 -7 

tn* 473 -3 

M* AM .11 
97850 4J0 -15 
943* 183 +9 

93ft 787 +14 
ATO +1 
4J0 +6 

479 +6 

782 +11 
781 +M 
6J3 4 

784 +17 
781 +17 
784 +19 
78* +22 

$ 3 

735 +44 

487 +3 


Issuer Gem (MM* ^ 


Wlft TJ* +1! 


TOflx 471 OJ 
WOft TS 3 
185ft 73* +P 
wema 771 4*0 
TSk 7J1 +« 
WM 781 +3| 
: mob 4.« 


Wlft 751 **> 
T» +** 


as ss +» 

E ™ft 781 +§ 
I* 786 +13 
ft 413 • 
99ft. 7.17 . +32 
96 TM +5 
*» 7.1J +s 
IB18S0 78* +2 
fib 7.11 +32 
*2 7.4S +50 

fib 787 +44 
99b 1142 7741 
99ft 780 +143 
lift XB0 4 m 
150ft 493 +n 

«5 742 +« 

WOft Jg 
Ulb 7.U +31 
UBb 7,11 +31 
Mft 7.15 -6 

WOft 6X7 -9 

Ulb 780 -38 

wts * 

W*ft 7X7 tm 


EurotWO 
CNT 
EurtNmo 

CroEtoCdP 
Austria 
Cr Fancier 
D*nma*k 
f BOB 

Em-Ehc 
woridBh 
OritIBkFIfl 
GMAC 
OKB 

CB4 

BrltTetoCaro j-- -- 

C«f*H**r-tab Ob Bb « 

5&C Carman Eft M 

GMAC Can J. JJ 

Ss 

CNA M IS 

CTLOCtd . 
Newleaund 
wortdBk 



Tft M 
TV* 94 
Bft 94 
tft 94 
«H 94 
*b M 
tft M 




?l +a 


•56* 73S +At 

SSiiS:^ 

Ifltb 783 +47 
M5b 680 +3S 

® 7M +52 
785 +43 
*»* 7.11 +4A 

K S S 

96ft A« +13 
99* t* vn 
Wlft 4*t +» 
95ft 7.17 +21 
95*6 m +15 
96ft 7.12 +2B 
103880 7.13 +3* 
1D4L 4*1 +* 

Wlft 494 +J 
102b 780 +« 

1Mb A94 +4 

100ft 783 +11 
WIb 787 +11 
nob 4,95 +1 
90ft AM -7 
I3ft 783 +fl 
941* 780 +5 

f]b 787 +14 
97H 7JD +11 
«5ft A** +* 

«3ft 783 +H 

« b 787 +94 

b TU +11 


«IB 
BFCE 
EIB 

E,B L 

Oenmofk 
I tot* 

ssr* « 

ffKssr rs 

ISSHTpowerOft ft 

tot r « 

CBC1* I *7 



U S' 


19119 


a 

trie A/7 
•97ft 174 
MHk LH 
Wft ATT 


MtocHrikP 9W 2 
CN* kb 99 tori* 

EDF ' • tft •• "ft 


luraflneo £ H 

LTCB -lft » 




¥«Str*i#rti 


, AaatraBO , no II 

• AunrtCwtni aft « 

j SSff %'n 

ECSC Jft ft 

! EOF 5ft TO 

: FtMbnd 5ft 91 

\ Oenf4atonCtx5ft 91 
■ GMAC 5ft •> 

I IBM Sb TO 

l Hot* 4ft 91 

I MMM Sb 91 

NtB- -i fl 


DNZerttCtnpew 


YM 

Mat Price Mat 



M S 

13 

two. n 
AO. ft 

■60. *5 
«>n na bo 
w—ii-Gumml na oo 
Euro Dm Sec Cna. ft 
Euro Dm Sec Arm. 01 
Eons Dm Sec Brut 01 
Euro Dm Sec Baa 0* 
EuroOmSKCiuL 06 
Euro Dm Sea Aiul 9* 
E ora Dm Sec D iul 04 
EursDmSeCDnA 11 
EaraDaiSecAiUL 11 
Curt Dm 5cc A iul W 
Cura Dm Sec Bna 16 
eara Dm Sec Caa 14 
Euro Dm SAC DiUL 31 
Euro Dm Sec Diva. 74 
FedStO ML 07 
Hatadl Fin na 90 
WMUBfc IUL n 


ECU strata 


YM Cur 

Inner Cun Mol Price Mot Y« 


95b 

W2V. 

9X6 

«4V* 

•1ft 

91ft 

93ft 

93V. 

92ft 

94ft 


t2ft 

mm 739 

97b 441 -32 
91ft 434 -25 
Wlb Lt* +156 
UHl 732 +51 
95 782 +17 

9Sft 4X7 +11 
97ft 4" +20 
145b 587 -173 
«ft 1145 +48S 
Wlft 7_D +17 
tflVh 6J3 -31 
Mb ATS -70 
U 780 +s 
93ft 787 +13 
ftft M2 +1 
92b Ml +6 
9X6 492 +5 

95b 4M +5 


EEC 7H VI 

GMAC 716 *1 

Cr Nab Tb 91 
SEK Tft «i 

tntofrinOred 7b fl 
FortMahu Cr Tvt 91 
Meet ie Hart tft 91 
EECV Jft *7 
Johnson t JAhnTb *3 
CCCE 7ft TO 

EEC 7ft *2 

Cr LvannatS lft 92 

Fin Cupart Tft TO 

SEK »ft ft 

EDC lb TO 

EDF lft TO 

GMAC 9 TO 

Cr LACOt 9b *1 

IBM tft TO 

cr Local m 93 

C DC Tft TO 

EEC 7ft TO 

ENEL I 93 

Gan Elf Co Tft K 

EECC TV* TO 

Fort Motor Cr 7ft TO 

NewZMflond 7b tj 

IBM n. *3 

O® X* TO 

Austria Tft 93 

Cr Local 7ft TO 

Denmark Tb 93 

FerrovteStato 7b 93 

Austria tft 93 

CNT 76*93 

world Bk Tft TO 

Moef-Hesnessvl 93 
vearidBk nt 93 

BFCE lft TO 

WtofWBk Jft TO 

Sweden 7ft TO 

EEC tft 13 

Fkl Export Tft 94 

BNP Tft 94 

Deamork 7ft Fi 




•hcn" 






Fw:— 


Ltstlnp ohotfe do«s not Indude float- 
Im rat* mmb«c coavor ttbtaa 
Cnmavsa+oewiavleMoroottaroiMd 
inner cent 


Far dollar -deetomlnated issues, 
Sud/Tny Is differ enllal between 
vtaMfttwobiFttYol band and vteUan 
\ix Tmsunni MUH wtni Hm same 


tiinV ■” 4U ‘ 

5-' • '■'» f.* 

*rt lilt* 

,3aI iw 

TJirt* «<*>■ 

^ AU ‘ 


!»W<^ 




wrt Mon* 


L* rjf 


-96 


yj 


5N-- - *- 





vcf' 



c * 


fcc- 


.-•5 A ■■■■-’ 




m 


■Crw 


-- •_ • rw 
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a -v im 
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i nat urt tv . oxPrei ie dlnbasUpoatls- 
Prtcw and ykMs ora oU on a bM Ht- 
ib, 

S »s private ptacn w t i i. 

7w: wtth warrants. 

X/w; t» w ampus . 


9rralh23Sk^«1lnmc 


ReadiingMorelhan a Third cfaMiflion Readers 
in 164 Countries Around me V^xid 



NEW YORK lAPI— 
♦he tMlowins nuota 
•ions, mop I lea By the 
NatNMWH Allocation 
« Securities Owl- 
er*. inc , are the pric- 
es at wiKti theie 
securitie* could nove 
Been laid I Net Auet 
Vatuel er oauam 
(value Plus soies 
choree I Frlaov. 


Bid A*k 


aal Mutual; 

CaGrp 11.13 ll Ah 


l neap *5B 1086 

9J9 10J8 


MuBdP 
AARpTnvst; 

CoGr 3*35 NL 
GtnIM ISO* NL 
GenBd 15.10 NL 
GOilnc 2A 33 NL 
TxFBd 1680 NL 
TxFSh 1S.19 NL 
AST Funds: 

Emrgpunavdil 
Gtftln P UflOVOll 
Seem p unavall 
Utninpunavall 
AdsnCan IASI 1980 
ADTEtC 1086 NL 
AduntG a 9.15 980 
AIM Fundi-, 
atari p 781 7X7 
Carat p 984 ia+1 
CvVIdB 1017111-34 
HIYW P 781 L30 
LlmM P 9.7V 9.94 
Suimlf LSI 
WetnaP 12 JS 13.10 
A M A Funds; 

CKKStP 1082 NL 
EMT r 15 JO 1A8A 
GlbGtp 2384 NL 
GiMnP 19-58 NL 


gist a 
GfPIO 
MdTcP 
USGvP 


980 NL 
2119 NL 
1087 NL 
A53 NL 


AM EV Funds: 

AMAH 11.99 IASS 


CaptH 
CopAp 
FkJair 
Grwfti 
HIYW 
Sped 
TF Nat 
USGvt 
AcomF 
Atuturo 


1631 1737 
15-52 1425 
33872481 
2181 2382 
937 681 
2483 2683 
9.92 10-39 
981 10.14 
4383 4385 
10.96 ID-96 


AdvestAdvant: 
Govtp art 138 


Gwttip 
HYBd 
■neon 
Spd p 


97* 934 
1184 1184 
1283 1282 


AtorSCpt 1L43 1«X! 
Atoer&t . 1373 1373 
Alliance Cos: 

Alton p 7.17 MS 

Balroip 14.70 1586 
Conodp 9.11 9.71 
Convp 1089 1080 
Count P 2889 2786 
Dtvtd o 117 133 
Govtp Uf 881 
HIYIdp 7 47 8.12 

Inttn 1A89 1989 
I Call p 1224 1175 
InsMu 9-52 9.92 
Manlnp 118* 114* 
Moris p 675 926 
MuCA 946 1086 
MuNY L98 925 
NMMu 927 957 
autorp 24.94 2439 
ST MttP 987 9.97 
Survy p 1589 1680 
Tedip 23*2 7371 
Aiiura Funds: 
Grwthf unavall 
Incsf unavali 
Amer Control: 

Cmstk 1496 1881 
corp 479 7.13 
Entns 1158 1481 
Exch 8289 
FdMo p 1273 1134 
Fd Am 1286 1372 


GvSep 


HI Yld 
Mun B 
OTC 
Puce 
Provtd 


1024 1075 
1489 1437 
7.95 US 
1082 1974 
889 981 
3U7 7939 
AS9 *95 


Bid Aik 


TEHYP 10931188 
T*E I p 1093 1188 
ventr 1527 1AJ0 
AExpEV 1487 14.77 
American Funds: 

A Bale 12.13 1287 
Amcpp 1245 1382 
AMutlP 21 J1 2281 
Bond o 1381 14.18 
Codies p 2UH2A81 
CopW P 1*32 15-03 
EUPOCP 28803024 
Fdlnv p 1AA5 1979 
Govtp 1151 1*18 
GwttlP 2117 2486 
HI Trn 1*27 1*98 
InCBP 1337 1*19 
IntGWP 1330 1489 
ICAp 1634 17JB 
NECOP 2423 2733 
NPerp 1177 1289 
TkEx p 1U» 1L5S 
TECA P 1*17 1488 
TEMdp 14361478 
TEVAp 143*1536 
Wsh p 15-58 1483 


AGthFtf 
AHerito 
A Invsl 
Alnv In 


783 034 
1.17 NL 
930 934 
*77 7.13 


Amer Natl Funds: 
Grift 5.13 581 

Inca 2184 2383 

Trifle* 1090 17.19 
API Tr 1374 1374 

Am wav unaeall 
Ana tvt 1115 1165 

Amsmo L29 NL 

Aouita Fimas: 

AZ TF 931 1022 


CO TF 
HI TF 
KY TP 
ORTF 
AscPSIk 
AvonGv 


974 10.15 
1034 1131 
939 1030 
938 1029 
IA10 Wj09 
934 1027 


Axe Houflftion: 

FnaB p MW NL 
incamp 5.10 NL 
Stack p 734 NL 
BBAK _ 1137 NL 

BObsan Group: 

Bond 184 NL 
Enterp 1487 NL 


Gwtt 

Sftadw 

TaxFr 


1230 NL 
9.90 NL 
187 NL 


UMBSt 1480 NL 
UEAB B 1057 NL 


VBIue 3083 NL 
BalrdBI p 1*00 M35 
Boiracop 10307005 
BoranAr 1789 1789 
Bartlett Funds: 

BasVI 1196 NL 

Fixed f 9 JO NL 
B9SCM 2278 2278 
BtOCHUI 2939 2939 
Benham Capital : 

GatfL 1068 NL 


933 NL 
8JQ NL 
IOlIS NL 


9.99 NL 
159 NL 


9,9t NL 
1092 NL 


9180 NL 
6146 NL 
4237 NL 
2877 NL 
2035 NL 
1537 NL 
1100 NL 


Catfln 
CntlH 
CuTFI 
GNMA 
Goldin 
N1TFI 
NITFL 
TfllVVO 
TglffS 
TpMOO 
T 02005 
T02010 
T020T5 
T Note 

Beraer Group: 

100 2536 NL 

101 I1H NL 
Bernstein F«: 

GvSft 1284 NL 
SfttDur 1284 NL 
InfDur 1237 NL 
DIvMu 1281 NL 
NYMu 1287 NL 
BMEGvp 973 1JJ9 

gJSSS l^liS 

"SStoP 3588 NL 
GNMP 1231 NL 
Msdl o 1138 NL 
SpGHip 1832 1832 
BasOrl 1616 163* 
Bmayw 1782 1782 
Brva WJH 9431 
Bun & Bear Gp: 

CoGr p H24 NL 
Eqlncp lift NL 
Goto p 14.18 NL 
HIYMd 9.» NL 
SPEOP 2539 NL 


Bid Ask , 
TxFr P 1786 NL 
. USGvP 1378 NL 
CJLTrst 1036 1184 
Catmint 1187 NL. 
ColMun P l» Ul 1 
ColTrst 1136 1136 
Cal US 983 983 
Calvert Group: 

Ariel 7795 2934 
Emit* o 23.19 NL; 
GvLtd 14JB Mj.7 
Inca 1689 1736 
social P 27 JB 29.06 
SOCB0 1532 1686 
SocEn . 1776 1632 
TxF Lt 1081 1032 
TxFUl 1581 14.13 
US Gov 1482 1530 
WshA t 2130 2130 
Capstone Group; 
EaGrd 10.18 1089 
Fd SW 1434 1534 
Incam 5.14 580 
PBHG 1380 1438 
Trend 15.12 1537 
Coraeole Funds: 
Ca»GP T6.M 1935 
CodTR 12341384 
Govt p 980 934 
TEOtlG 9.17 980 
TENHI 9JB10JO 
Cordnl T738 1954 
CrdnlGv 077 931 
Cnt Sits 19.10 NL 
CJtoHY p 1179 1238 
OWBtnut 9679 NL 
CIGNA Funds: 

Aprs* p 1332 1432 
GvSCP 936 1038 
Grift p 1589 1*31 
HIYW p 933 1035 
Inca p 730 831 
MunB P 773 B.14 
Util p 1330 1339 
Value P 1685 1732 
CUtbank IRA-CIT: 
Baton 1 unavall 
Emilft unavall 
I ream t unavail 
SWTr t unavail 
Cilmer 4638 4838 
Colonial Funds; 

A Gold O 20802138 
CalTEP 700 735 
CaCsftP 47.074603 
CCsil p 4502 45.94 
Dvsdln 784 809 
Fund 2181 2307 
GeSecp 11.18H.ve 
Grwlft 14.03 1505 
HIYW p 6.92 737 
Incom p *81 6.94 
incPl* 972 1082 
IntEap 1030 \9.19 
MAT* p 7.T4 750 
MITEp 486 4.91 
MnTEB 687 731 
NYTEp 485 6.98 
ONTEp 032 7.16 
5mllnp 1*07 1*77 
TXinsp 783 831 
TxExp 1333 1381 
USGvp 7.14 780 
US 10 n 173B 18.14 
Colon ial VIP: 

AOOGI 1332 1332 
DvRett 11.93 11.93 
Hllnc 1 977 9.77 

HYMu t 9.92 9.92 
Cd DTE 9.98 1039 
Columbia Funds: 
Fixed 1284 1164 
Grift 2737 NL 
Muni r 1189 NL 
_ Sped r 4533 4533 
Cammon Sense: 

Govt 1)34 1116 
Grwfti 1384 1*91 
Grlnc 1126 1487 
MunB 1137 1199 
CwftftAB 137 170 
Cwllti CO 128 138 
Composite Group; 
BdSlkp 1136 11,7} 
Gwtti p 1278 1331 
inFd p 634 6J0 
NWSOp 33.41 21J7 
TkE* a 734 754 
US$v p 9.99 10.41 
Concord income: 

Conv 10.11 1081 
USGov unavall 
NUTE unavall 
Cam Mutual: 

Govt 1087 10-94 
Grwfti 1431 15.46 
TatRet 13891*39 
Carafe r UXB 1U7 
CdPitv 14.07 NL 
Counsellors Fd: 

CopAo 12.19 NL 
EmGtn 

1489 NL 
FJuInc 9J6 NL 
InfGvt 1022 NL 
NYMu 983 NL 
Ctry Coo 1739 1782 
Canton t 1280 1281 
CpwnOpp 11.171174 
Crlim Transom; 
Gvincp 880 (32 
GvSecp 839 8.5® 
Grm p 1035 1074 


Hd Aik 
InvOi p 679 984 
Lowry p 10801072 
Sunbltp 21.1122.16 
TF In 10.13 1084 
Tedip 21.93 3384 
Crii Trow SPd: 
BtChPl 986 984 


CvSect 
GloW t 
Gvlnct 
HlYld 1 
HYTFf 
CmbldG 
DR Eqlv 


970 9.90 
1280 lZifl 
976 9.96 
669 689 
933 933 
1138 1138 
1253 NL 


Dean Witter: 

AmVI t 1457 1457 
CatTFI 1175 11.95 
Convtl 976 9.74 
DevGrt 11331183 
DvGttl I 2*43 2*43 
GPknt 9.19 9.19 
HIYW 1140 11.01 
intmd 1 who 10.00 
NYTFt 11.15 11.15 
NtIRs t 12.00 12HO 
Ooftl t 939 939 
SearTp 1134 NL 
AdTx p 931 NL 
Mnpa t 1039 10-29 
Slrot 1139 12-OS 
Ta*Ex 11.161183 
USGvt 1 950 950 
Util 1130 11-BO 
ValAd t 15J8 1&3B 
WWIn 981 986 
WldWI 1585 1585 
Driawoiu Group: 
Dectrl 2035 2124 
Dectllp 1*051475 
Delaw 18.10 1981 
Delcp p 1075 1989 
Deleft I 7X4 7.98 
Dlctill p 784 771 
Gvtinp B83 9.05 


Inves p 
TxFPa 


986 NL 
... _ 730 627 

TFUSI 1089 1132 
TxFU 1180 12.18 
1031 1137 
1471 1584 


Trend 
Value 

DR Bal unavall 
DlT Funds: 

CoGthp 14841484 
Cuml p 931 931 
GvfSco 983 983 
OTCG P 3439 3439 
Destiny I 1*10 1430 
Deslll 2185 2185 
Otmanslonal Fd»; 

US 5ml 831 NL 


Japan 

UKlna 

Con! 

Fl*d 

Govt 

DGDIv 


3235 NL 
2574 NL 
I486 1*48 
10187 NL 
10230 NL 
2539 NL 


Oadpc&Cax: 

Baton 3607 NL 
Inca 10.73 NL 
Stock 4*06 NL 
Drexcl Burnham: 
Burnh 2335 2487 
FenEqt 12JK1230 
Dreyfus Grz>: 

A Band 1376 NL 
ColT* 1434 NL 
Cap Vo 2971 MS9 
CvSec 9.91 NL 


Dreyt 
GNMp 
GthOp 
insTn p 
lift arm 
LrvBfi 


1254 13.70 
1482 NL 
1157 NL 
1754 NL 
1371 NL 
1631 in* 
Mas Tx 1584 NL 
NJTxp 1233 NL 
NwLdp 2971 NL 
NY To* 1*91 NL 
NYTE 1453 NL 
NYlftp 10.72 NL 
SftlnT 1274 NL 
SniGv 11.14 NL 
SlfAg p 2679 2988 
Stine p 1335 1387 
Stlnvp 1982 2034 
StrWo 2183 2154 
TaxEi 1287 NL 
TttrdC 435 NL 
USw In (254 NL 


Eaton Vance 
Elrttk 1489 1434 
GvtObp 113511.92 
Grwfti 8.11 851 



Baton V Monrtftn: 
CalMn t 9.95 9.95 
Hllnc t 933 9.03 
HIMunl 983 983 
E£UpEn 12.10 NL 
ErrufBId 1730 NL 
Enterprise ' 
GvSect 1181 1131 
Grtnct 16JW 1*00 
Grwtft t 779 7.79 
HYBd t 1415 1115 
IntIGrt 1338 1338 
PrecMt 12841284 


■id Ask 
Eaultec Slebel: 
AgGth t 1*16 1*16 
HIYW I 870 670 
TotRelt 1*97 1*97 
USGvt 9.12 9.13 
E aStro! unavall 

EureEm unavall 
Evergreen Funds: 
evgrn 1*18 NL 
TotRtn 1975 NL 
ValTrn 1385 NL 
LWMk 72JX NL 
ExcelMW 271 2134 

Exceivcd 773 830 

EXCHY 0 681 934 

FBL Gift t 11321132 
FPA Fund*: 

Caalt 1*88 1578 
Nwlnc 9.94 1043 
Parml 1432 1535 
Poren 2233 2338 
Falrmt 5174 NL 
Federated Funds: 
FCCT 875 NL 
Exch *1.12 NL 
FBF 9.14 NL 
{TIT 14.70 ML 
FIGT 932 NL 
FFRT 9*7 NL 
GNMA 1135 NL 
FGRO 22.92 NL 
FHYT 979 NL 
FIT 10 J1 NL 
FIMT 936 NL 
FVRM 9.92 NL 
FSIMT 10.12 NL 
FSIGT 9.97 NL 
FSBF 1439 NL 
FST 2757 NL 
FGVT 951 NL 

J= totally Invest: 

AorTFr 1156 NL 
A Mpr 1182 1182 
BOtanc 1179 1233 
BluGh 1X95 1*23 
CA TF 11.17 NL 
CA In 9*3 NL 
Canad r 1572 14JM 
COPAis r 18.181855 
COBS1 

„ 11*4111481 
conn? 1045 NL 
Contra 173+ 1734 
CnvSc 1179 1179 
DbEa 1387 0*7 
Eq Inc 29.TO 3070 
EOldx 1377 1377 


EXCh 0477 6*57 
Fidel 19*7 1987 
FlehB 439 NL 
Frodm 1557 NL 
GfoBdr 1071 1871 
GNMA 1037 NL 
GOvtSc 953 NL 
Gita Inc 19341983 
Greco 20.14 2034 
Hllnc 832 NL 
HIYW 1170 NL 
InsMu 10-99 NL 
IntBd 10X5 NL 
inter r 1194 13X7 
LldMn 926 NL 
MOSIfl 453* 4534 
Ml TF 1137 NL 
MA TF 11.13 NL 
MH TF 1083 NL 
MtBSC 10.10 NL 
MunBd 811 NL 
QhTF 1070 NL 
NJHY 1054 NL 
NY HY 1130 NL 
NY ItlS 1083 NL 
arc 2385 2*10 
Ovrsc 2424 27X5 
PcBasr 1*961577 
PS TF 985 NL 
Purlin 1535 1536 
RdOlEs 

10.14 1035 

ShtBd 933 932 

SfttTGv 970 970 

ShtTF 984 NL 

SWIG 1084 1084 
SpcSIT 1937 2070 
TX TF 1030 NL 
Trend 4988 4938 
UllUne 1234 1271 
Value 3*17 NL 


rid! (nv insfi?: 
CTARr 931 931 
eqPG 1739 NL 
EaPI 1333 NL 
IP LTD 10JC 1D32 
IP 5G 986 NL 
TE Ltd 1051 NL 

Ovoid T 288 iz*a 
Fidelity Selects: 
SIAlr r 1277 14X5 
SIAGI r 1A43 1574 
SIBlo r 1333 1*11 
SlBfd r 1858 18.96 
SIBrk r 9.97 in.17 
SlCher 2681 2736 
SICtnsr 11501173 
SlDetr 1371 1199 
SIEIrtr 759 734 
SlEUt 11186 11X0 
SIEfWr 1588 1620 
SIEflSf 10861087 
SIEnvr 11X5 1138 
SIFnSr 3575 34.48 
SlFdr 2387 3*15 


Bid Ask 
SIHttti r 4575 4689 
SI Ind r 1585 1577 
SI Lev r 32X13388 
SlMDr 11.90 7214 
SiMett r 12891324 
SlPdP r 1335 1*13 
SIPrvr 1*52 1*32 
SIRmr 1133 1180 
SI Reft r 1673 7728 
SISLr 12*7 12X7 


SlSoft r 1*52 1*« 


1*04 NL 
5X2 NL 
2039 NL 
775 NL 
457 NL 
973 NL 
17.18 NL 
1350 NL 
6J7 NL 
1277 NL 


SlTocr 1089 
STeter 2621 2685 
Stutllr 52X7 3272 
Fldl Plymtti: 

GovSct 933 981 
GrOpp 1781 18.74 
HlYWp 931 1032 
IncGf p 13.12 1387 
ST Bd p 971 MX* 
spcsilp 19862088 
RduCop 1857 1857 
Financial Proa: 
Dvncm 023 NL 
FSB Gv 7X9 NL 
FSPEO 12*4 NL 
FSPEu 16.70 NL 
FSPFn 10.10 NL 
FSP U 1081 NL 
FinTx 
Gold 
HiSd 
HlYld 
indust 
incom 
Lelw 
PqCH 
Select 
Tech 

FstEag r unavall 
Fst investors: 

BlOto p 1282 1381 
BdApp 834 9*2 
DISCO p 1054 1152 
Govt O 10.92 1177 
Gvtoft p 7.12 730 
HIpflYp 4X* 453 
Incap *82 577 
terse p 536 SXe 
NYTFp 138414.92 
SocBd 1271 1370 
TxEx p 1CL07 10X4 
„ value p 1131 1234 
First Trust: 

TFIncp 13761*11 
TFInsn I58S 1535 
U5Gvp 1031 10*7 
Flag investors: 
CrpCsp 930 9J0 
ErnGt p 1579 1453 
InlTrp 1195 1*41 
Teiln p 2188 2270 
„ TRTs p KL36 1035 
Ftogshto Groun : 
AATE P 977 1030 
AZTEO 9*4 10X8 
CpCshp 3370 NL 
CTTEp 974 10.17 
GATEp 981 10X4 
KYTEp 975 10J9 
MITEp 1086 11.13 
NCTEp 954 974 
OHTEP 1051 10.97 
PATEp 988 9.90 
TnTEn 103D 10*5 
VATEp 971 10.14 
Flex Funds: 

Bond p 18X4 nl 
G rift P 1183 NL 
IncGrp 19,99 NL 
Muir tp 6X2 NL 
Forirpss invst: 

GlSlr 9J7 986 
HIQol I 1*45 1*80 
HYMt 1074 10X4 
TF US r 10310X3 
44W1EQ 588 554 
44WOII 286 2X4 
Founders Group: 
BhioCp 8X6 NL 
FiTrfrp 2058 NL 
Gwtftp nja NL 
incoP 8J1 NL 
Seed 772 nl 
F ranklin Group: 

AGE . 3J9 3X2 


Cvtse 

DNTC 

Ewjftv 


AdiMt 18X4 1086 
A2TF 1057 11X1 
COllns 11.19 11** 
10.15 1057 
15X7 1570 
_ ... 734 8.17 

HWJ* HJS 1182 
FLTF I0JS T1X8 
Gold 12.17 12*8 
Grwfti 2432 25XJ 
HYTF HUf 11XB 
Incom 2.11 2X0 
InsTF 1134 1131 
MoTF 1081 11X4 
Ml Tax 11.13 1159 
MNins 11881176 
NJTF 1071 11.16 
NY Tax 1079 1185 
Ohio! 11X5 1172 
ORTF 1084 11.10 
PaTF 973 W.14 
Option *76 4X0 
Pit TF 1831 11X4 
SlGav 10 l 19 WX5 
TA Gov 10X8 1050 
TxAHY 9X3 9*1 
UHlg 8.10 884 


Nd Art 
U5 Gov 6X9 7.18 
Cari* 673 7X2 
FrankDn ModTr: 
CpCshp 21X92172 
InvGdP 855 871 
RlsOvp 11*512.14 
Freedom Funds: 
EdVcl t 1118 12.18 
Gtoblt 13XT li07 
GHPit io3o imo 
Geu t liio i5.ia 
GvPtS t 9X8 938 
MOTE t 1033 1033 
R0Bk t 13X0 1 3X0 
PmntMA 1186 NL 
FundTrust: 

AporfP 1457 MJV 
Grift tp 1582 15*5 
Oral to 15.11 15X4 
Inca I 9*2 977 
Fund Source: 

EaTrp 1151 11.99 

G^Funr 1 ™ 

SSS? »TE 

Gwtftt 1750 1750 
GetaJfP 21X9 NL 
GIT Invst: 

EaSpc 1871 NL 
»8Yd IftJD NL 
InMax 0X9 NL 
InARt 10X6 NL 
_ TFVA HUM NL 
GNAT 9*4 9*4 
GctwrGv 1279 NL 
GtwvOp 15.17 NL 
GT Global: 

Amer p 1279 U83 
Bend p ii.is 1171 
Europ 978 10X7 
Gvincp 18X9 1071 
Inti p 8X9 831 
Japcaip 1339 1*58 
Pactt P 1181 1178 
Wtowp 117V 1383 
Galaxy Funds: 

Band 10.18 10.18 
Equity 13X6 12X6 
GenAPrp 2570 NL 
Gen Elec Inv: 

ElfOtv 1111 NL 


1118 NL 
1079 NL 
3*7* NL 
1131 NL 
38X4 NL 
1L2S NL 


18X0 ML 
12X5 13X5 


EtfGl 
E train 
eiftlTr 
EMTlTx 

su 

5*5 La 

GnNYTp 

GenSec 

GnTxEp 1373 NL 
Gbitel Group: 

CaApp 17.11 NL 
Erlsap 4*32 NL 
GlntFd 8579 NL 
Grodlsan Fundi: 
EstGrp 2005 NL 
GVlnp 119213.19 
OpGrp 15X4 NL 
Grnspp 1334 NL 


GwWSfl p 1*89 15*7 
Grift ind 971 971 


Gvardan Funftj: 
Band 11J7.NL 
PorKA 25-72 26.93 

Stock 24.13 NL 
HTInsea 1171 14X6 
HonColO 9*2 10.10 
Hratwr Funds: 

Grwtft I3JQ NL 
Inti 1613 NL 
US Eft 1*36 NL 
Hartwell Fds; 

EnwGI 

f 16.19 
21.11 
1135 
959 

Hearttd P 1474 1753 
Helm sma n Fds: 
DbcEa 


GrEflf 

Income 

IncEa 


1101 1101 

11X8 UXB 

971 971 
11.M 11.14 


Her Wrap WSUM 
HrioCv p 1053. 10.97 


1253 ML 


HlMtaK — „ 

HmGvSc unavall 
HmHYBd .... 

9*3 1011 
H or Mon 3254 NL 
Hummer 16X3 NL 
IAI Funds: .... 

Apollo 1*39 1*38 


Band 
IntFd 
Reehcta 
Reave 
Stock 
IDS Group: ... ... 
Bdndp 476 5X1 


10.11 lGll 
11X0 1150 
22812281 
10X1 HL51 
17.91 17.91 


Col p 
DLacvP 


*90 5.16 

8X7 889 

EquHp 101* 1072 
Ejctrl p *45 4*9 
Fedlna 5X0 5X7 
OtabBd £18 586 
Gwtftp 23712*96 
H1YWP 452 475 
*97 5X3 
9X6 9X5 
9.91 1084 


Insrp 
Inti p 
ModRp 


Bid Ask 
Mlrwi p *99 5X5 
Muflp 1351 1*72 
NYP *85 £10 
NwD p 10.19 1072 
PreMtp £91 7X4 
Prog P 7X9 7.78 
Select p 8*5 9.11 
Stock p 2156 22*9 
TE Brd P 4X4 4X5 
- - 12X7 12X7 

9,1? 9.11 
£78 578 
MX) 1X0 
5.79 6X9 
489 *49 


StrApt 
StrEaf 
Strlnci 
SlrSTI 
U III in 
Sir Pot 


IDEX Group: 


Ido* 
ldnjtll 
Idex3 
Totlnc 
IMG lid 
IMG Sfk 


17X4 1950 
1691 1888 
1*M 16X6 
97S 1088 
10*2 10X9 
1581 1622 


Integrated Rose: 
AgGth p 18X519.16 
CqpApt 117915.77 
CvSec p 1Q*4 11.17 
Grwtft p 17*61854 
HlYWp 10X7 1078 
Hemet 10X7 w 
IncPl t 
snipe p 
TolRto 
GvPlo 
IntlCsft P 



Invst Portfolio: 
Dlvlnt £93 £93 


fault t 
GvIPIt 
HlYdt 
InPtrt 
InvPrf P 


1*48 1*48 
784 784 
8.91 8.91 

10.M 1674 

9X6 10X8 


invTr Bast; 

GfOp P 11.96 t£49 


Hllnc P 1031 11X6 
MasTp 1630 17X2 

*71 *79 

1*39 NL 


inv Resh 
istel p 
ivy Funds: 


Gwtti 

Inst 

inti 

JP Grift 
JP Inca 
JW Gant 


17.11 NL 
12X5 NL 
20X7 NL 
1587 1659 
9*2 iaia 
L92 2X5 


Janus Fund: 

Flmnc 933 NL 
Fund 1691 NL 
Twen 18X4 NL 
Venter 38X9 NL 
JaptelFd 15.91 NL 
John Hancock: 

As! All 11X3 11X8 


Band 

Fxdtn p 

Gtobl 

Grwtft 

Hllnep 

MPlP 


1AB5 1623 
♦-03 9*8 
169# 1BJ6 

»7XJ 1*94 
836 9*1 
9X5 9.71 
PCBCSP 11X4 1159 
SpriEa 688 7X0 
TkEkP 1061 11.14 
USGv 874 9X5 
GMMI 9.TO 10X5 
Kouftratr 1*5 NL 
Kemper Funds: 
BhiCtlP 1089 1057 
Dhilnc 7.96 870 


CnfiC P 
CaiTx 
Gold p 
Grow 
HI Yld 
Incom 
intfFd 
MunB 
NYTF 
Sumtn 
Tech 
Tot Rt 
USGV 
KyTttFr 
Keystone: 

Cusfil t 1572 1572 


855 8.95 
7X3 757 
770 8X6 
9X0 10*7 
1087 10X6 
8X2 871 
10.15 1IJ» 
987 10.IJ 
10.13 1081 
*61 5X4 

10X4 11X0 
146 9X5 
9X1 9*1 
£73 £73 


GrtBll 17.79 17.70 
CusBit 612 £12 
985 «8S 
754 7.94 
2*99 2*99 
9X0 9X8 
£99 £99 
7X3 7X3 

17.14 17.14 

TxETri 10361036 
TaxF f 8X5 8X5 
Keystone Anuria: 
Ealnt 11*7 1170 


CusKlt 
CuSKJI 
CusSl t 
CusS3t 
CU9S4 I 
Inn t 
KPMt 


Gtblncl 

GovSct 

GtStk I 

HlYWt 

InvGdt 

Omegt 

TiiFrt 


951 9.70 
9,93 10.13 
1*14 14*5 
9X3 9X1 
8X3 9X1 
1776 18.12 
1&19 1080 


Kidder Group: 

Gvt t 1*50 l*a 


KPEt 

MktGd 

Nan 

NYSer 


20X9 20X9 
15X21*88 
1586 16X1 
15.14 1577 


SoGlhl 19*9 19*9 
KBGIW p 9.93 NL 
KBtntEP 1£17 NL 
Landmark Funds: 
GaaGt 1186 NL 


Bid Aik 
Gtftlnc 1135 NL 
NYTFp 9X9 NL 
USGev 9.12 NL 
LMH 2*12 2*12 
Lem Mason: 

Gvlnl p 10.10 1Q.M 
Splnvp 14,52 14.52 
TotRtn 1182 11*2 
ValTrn 3222 32X2 
LetiOPt 28892889 
Lexlnpiofl Grp: 

CLdr 15.13 1£76 


GNMA 

Gktbi 

GoldW 

Grwtft 

Resell 

TEBnd 


77? NL 




11X4 NL 
18X2 NL 
1B.11 NL 


Liberty Family: 
AmUkr lira 1*61 
Cnvln 1038 1037 


HI tern 
PrplE 
Tx Fre 
USGvt 
UbMuG 


mis 11X9 
1023 1071 
1080 11.10 
8J7 876 
983 10X8 


LMTiffl p 1176 13.12 
UndD tv 24X9 NL 
Lindner 1933 NL 
Loam is Savtes: 

Caolt 20-41 NL 
Mut 2433 NL 
Lord Abbett: 

AHUM 1691 117* 


983 10X8 
739 8X9 
12*6 1383 
1084 11X6 

& 53 

1037 1152 

TFCap 1031 nun 
TxNY TLBS 1180 
ValAp 11X7 1115 
Lutheran Bra: _ 

BroHI 983 .953 


BdDrit 
DevGI 
Fctvi p 
GIEqp 
Gllneo 
GvScP 
TaxFr 


Fund 

Incom 

Muni 

MPS: 

MIT 

FkiDv 

GriSIk 

CaoDv 

Seed 

Seetro 

EmGl 

Tot Ret 

GvGup 

GvHYp 

IntBnd 

FlnBd 

GavPo 

HliBd 

mini I 

MuBd 

TFCAP 

MMAP 


19X8 2040 
873 9.19 
8X3 8*6 


1*64 1578 
12*6 1385 

1084 1189 
1*09 15.19 

1085 11JN 
1*27 U7B 

1703,1834 

M?W 

IU8I2S 
13X5 1*29 
959 9M 
534 4X0 
837 9X1 
1040 11.13. 
£17 5*3 

1048 1121 

MMDP 1038 1182 
MNCP 11X5 U31 
MSC p 11X6 11.93 
MuTN P 935 MJX4 
MuVAP 11X21157 
MWV p 1074 11X0 
MuHY 970 10-18 
MFSUhrtlma: .... 
CanGt 1113 1113 


1283 12JO 
11X2 112 
7X2 752 
954 954 
7.73 7.73 
£77 £77 
984 984 

8X9 £39 


Gtoblt 
Sectrl 
Emo t 
DlvPtt 
GvPIt 
Hllnc f 
inline t 
MuBd I . 

MIM Fundi: 

Bdlnc 934 NL 
SCO Inc 11X1 NL 
SCO GT. 10*4 NL 
MIML1C Funds: 

Asf All unavall 
Invl unavall 
MlpSc unavall ... 
MSB Fd P 31X0 MU 
MaeK*y SWeKN: 
CaApt 1250 1150 


Conv I 

CrnBdt 

Gtoblt 

GovPIt 

T*FBt 


9XJ 9X3 
827 8X7 
1022 1022 
£99 £99 
971 ?71 


TotRtt 11 J9 11X9 
Value t 11561156 
Mackenzie Gra: 

AmFd 1374 15X2 
Ctnad 1037 1184 
Fbclnc lOg tO?? 
GvtScp 77? L18 
NA TR 7X2 739 

MossMuttFds: 

Baton p 1156 H1Q 
CaApp 1332 1487 
IrtvGrp 1085 10.94 
TFBdp 10X3 10X2 
USGv P 9X0 10X5 


EurpA 

FdSCP 

FFTA 

G4A1A 


inHOA 

MHYA 

MnlrtA 

MnLtd 

MnlA 

NtRsA 

NYMA 

PacAt 

PtmxA 

RIBA 

RtEqA 

RtGlA 

ScfTA 

SflVIA 


M Ask 
CphIA anauatl 
CHOA 11X6 1173 
CpIT 11X8 I1J1 
CpOtv *77 9X7 
DevCoo uaavaU 
EaBl r 1254 1104 
1024 10*7 
9X9 9*8 
18X0 1987 
1042 11X6 
GtCvA t KL31 TOJ4 
Inst in p 9X7 9X7 
12X0 13X5 
10181040 
7X9 822 

9J3 9X0 

9X8 957 
1*33 15X3 
105311X9 

18X5 19*3 

13791475 

12X3 13X7 
12411X89 

9X4 973 

9*6 1033 
12*5 

SmuAt 125113X9 
80VIB t 2059 2099 
COMBI 11X3 11X3 
CFdBt 2*77 2477 
CPHI0 1 7*4 ,7*6 
CHQBt 11X6 11X4 
EurB t 1014 1014 
FFTB t 1817 18.17 
GIAIBt 1058 1058 
GOrBH 1QJ01O3Q 
InfHB t tZM 1214 
MHYBt 1017 10.17 
MnlnBt 7X8 7X8 
MnlBt 9X8 9X8 
NtRsSt J4X314J3 
NYMBt 10941094 
Pa cB tf 1BX2 1822 
PftxB f 13*9 13*9 
RtBnBt 12X212XZ 
RtEqBt 12*012*0 
RtGIBt 9X4 9X4 
Rllnct 9X5 9X5 
ScITB t 95? 959 
SpVIB I 1258 1258 
SDvB tf 128V 1289 
MetUfe Stalest: 
CaAPP 1379 1*44 
EalncP ta*2 11.12 
EolnvP 11X512X0 
GvSc P £81 7.13 
Gvtinp 11*2 12-04 
Hllnc P 7.12 786 
ModAp oxa 
TkEx P 7X1 773 
MMAmerlca Fds; 
MMAffl 420 *58 
MAHG *45 *93 
MAHY 1007 1066 

M S'«p UX3158S 
FIGvtP 1O01 1083 
FITrp 9X1 951 
IntGvp 1013 10X3 
TFUB 1004 1016 


Manlftrp 
MorKgp 
Morison 
Mut Ben 


1491 1752 

117* 1235 
£7B £05 
1054 20X4 


Mutual of Ornate. 
Amer 10X5 10X5 
Grwtft 1017 11JK 
incom 9*4 1088 
Tx Fre 1152 1152 

M i& to1 S> S NL 
QtfPlFd 2£14 NL 
Shares 7879 NL 
Not Aria 1678 17*2 
Nat Ind 1*36 14X4 
Not tonal Funds: 

Bond 2X1 2X8 
CaTxE 1286 1387 


Fairid 

FedSc 

Grwtft 

Incom 

Prefd 


vaisrp 

Mother 3 
McDidin 
MasGhrt 


1287 1106 
1654 NL 
972 10.17 
26*0 26*0 


Merrill Lynch: 

Be VIA 21.11 2258 
CaMA 11X3 1170 
COPFA .247026*3 


154 9X3 
9.14 9X0 
11.11 117B 

9.11 9J2 

7*3 8X3 
Frem p 11X5 12.17 
RealE £73 986 
RE Inc 9J8 1017 
Slack 9*6 1082 
SirAlip unavall 
Tex Ex 9.99 MU6 
TotRe 8*3 9X1 
NotTele 18X1 19,12 
Nationwide Fds: 
NatBd 984 1021 
HotFd 1580 16*5 
NotGt 1007 10*9 
TxFr r 986 986 
NeubenterBerm-. 
Genes 453 NL 


Guard 
LtMat 
Manftt 
MMPUl 
Porter 
5*1 Sect 
KtwAttt 
NwCntfp 


45X9 ML 
•71 ML 
12.14 HL 
9X3 HU 
1978 ML 

21*9 NL 
*7,16 6059 
11X8 NL 


NewEnotond Fds; _ 
Bdlnc p 11X6 1170 
Eaten 1079 ll 75 
OtobGn .1151 12J1 
GvScp 1176 127? 
Gwth a ?82 10X7 


RetEap 787 


lid Art 
TkEx P 7.16 750 
NYMunn U2 1.12 
NewtGt 34Xf NL 
Ngwtln B 30 NL 
Nicholas Group: 

Nlcft m.7t NL 
Nell II 2188 NL 
Nctlln 3*7 NL 
NeULT 1332 NL 
NodCnvS 855 NL 
NtlnvGT 2151 NL 
NelnvTr 11x6 nl 
N amur t 1951 NL 
North Amor Sec: 
ApAA P 7X7 774 
CnAA P 9*4 1012 
Gwtftp 1287 13X9 
MdAAP 833 87S 
USGvt n 973 10X2 
Nuvnn Fundi: 

CA SOC 978 1019 


950 970 
9*0 10X0 
8X3 9X0 
9X9 **8 

983 9. 
0X5 9X2 

951 971 
13X2 1356 
1493 NL 


CA Ins 
InsNot 
MunBd 
NYITF 
OtlTF 
TF MA 
TFNY 
Oberws 

OtyEaln __ 

Old Dam unavall 
Olympus Funds: 
Equtyt 1080 1075 
Optlnf £29 8*6 
TE CA 7*9 8X3 
TE NY 7X6 031 
TEHYr OOO 8X* 
USGvtt 096 9X6 
Oppenhrimer Fds 

asoiap 11x6 11*1 
BluaCp 1*10 1*90 
CA TE 978 10X7 
Direct 2481 2*75 
Eqlnc .9X8 10X0 
GNMp 11X2 tUB 
Gktaal 27*1 32.14 
Gold 13X0 1*54 
HI Yld 15X6 1687 
NYTxp 1177 1257 
?&T» 13X2 1*84 

OTCFp 24X6 2457 

Oapen im* 11x3 


Pr*/n 

Racy 


Tarnt 
TxFrn 
Time 
Tamtp 
_ USGv p 
Oltrand 
OTC Sc p 
OvtndCA 


2154 235* 
1554 1*98 
2075 22*8 
19512056 
9X9 9*6 
1873 2047 
782 77? 
987 9X4 
9X7 952 
1752 18XS 
10X4 1072 


PpcHlc Horizon: 
AgGrp 18X7 19X4 
CATF p U*4 UX8 
HYBd 13*6 1*30 
PtMITLD 978 NL 
PIMITTr 1012 NL 
Paine Webber: 

Art At 1 1 1086 1086 
Altos p 1576 1671 
carrx iiud nxs 

CIGIn n 1652 17X0 
OHYP 1007 W87 


GSffip 

CWldp 

GNMA 

HlYld 

mvGr 

MstE r 


1572 1*46 
952 10X0 
9X5 9JI 
£14 Offl 
974 HL17 
12X9 12X9 
MstGlt 1001 1001 
MstGI t unavall 
(Mump 9.18 9,18 
Tax Ex 11.1511*4 
PorksJaneFds: 

Band 10,04 1051 


Equity 

HIEq 

IMGri 

LtdMI 

MuBd 

smevi 

Parnsua 

FasodG 

PdtrtCC 

FaXWld 

Pelican 


1X0013*1 
12X7 1255 

1Un M88 

10X5 1052 
1.000 1055 
119913*0 

23X8 2*12 
2458 25X4 


48X6 4878 

--7 1359 


T359 
1071 18 


PffUtSCP 1073 11X9 
PennMu r 7*0 7*0 
PermPrt 1559 NL 
PrfftTbll 5755 NL 
PerrtlCG 1075 NL 
Philo 7*6 NL 


Phoenix Sartos:' 
Baton 1*16 15X1 


Crird 

Grwtft 

HIOuol 

HlYld 

Stock 


17X3 \ 

1091 2031 
£06 9J1 
.886 8X8 
1253 1378 


TofRtp 1*55 15X8 
Pilgrim Grp: 

Cplnvp 15*8 1*04 
FGvSc 983 970 
FHIInp JL« 8X7 
GNMA 1372 14*1 
HIYIdp *89 7X3 
MAftC 10*3 11.15 
PrtM P 1752 1772 
Pioneer Fund; . 
Bend 9.13 »J6 
MuBd 959 HUM 


lid Aek 
Fund 2£ll 2752 

II 71*0 23*1 

III 1772 1958 
Piper Jetfroy: 

Baton P 10X2 10*5 
Govt 9-25 9*4 
MHTE 10161038 
NatTE IOW 1052 
Serir p 10.14 1056 
Value p 1256 13X0 
Premier Group: 
CATE 12.10 12*7 
CTTE 11.15 11*8 
FL TE 13*3 1*27 
GNMA P 

1*29 1*96 


MOTE 
MATE 
OH TE 
TE Bd 


11X91285 

lltt 1152 
11X6 1282 
13X0 13*1 


Price Funds: 

CofTF 982 NL 


Eauln 

GNMA 

Grwtft 

Gtftlnc 

HlYld 

Incom 

fntIBd 

■niDlsf 

imtstfc 

MdTxF 
NewA 
N Etta 
N Here 
NYTF 
5cITc 
SfiTrB 
SmCVl 
TxFrl 
TxFrH 
TxFrtl 
PrimryT 


12X3 NL 
1574 NL 
9X2 NL 
IBM NL 

15.10 NL 
973 NL 
£54 NL 
872 NL 

12X2 NL 
1006 NL 
951 NL 
1779 NL 

23.11 NL 
1179 NL 
979 NL 
11X1 NL 
474 NL 
1088 NL 
069 NL 

1182 NL 
5X7 NL 
1275 NL 


praclpl Ptmm: 
DvACft 11701286 
GvtFrl 9*4 9X7 
insTE 975 10X1 
SP 100 12X2 1270 

TEPrt 017 855 
Princor Funds: m 
AaGtft 1*» 15X7 


CapAc 

SStft 

Gwm 

Mara d 
TE Bd 


1953 2056 

1054 11X9 

2019 21X6 
1176 1258 

11JD0 1157 


Pi-uSpcp unavall 
Prudential Bacfte: _ 
CalMut 1078 1071 
Eaut t 1171 1171 
Eqlnc t 1151 1151 
FIAot 1072 W73 
FICnt 10X9 10X9 
GNMA t 14771*37 
Gtobl t 1050 1050 
GlbGnt 1251 12-51 
iRq > 1062 1062 
9X0 9 JO 

9X9 9X9 

970 
13X8 
*89 

12X0 I245 

1 £H IOlN 

MuGat 11X6 11X6 
MUHI t 10*4 1064 
Mulnt 1058 1058 
MUMdf 1049 1089 
MUMO t 1073 1075 
MuMnl 1V1S 11.1S 


Gib 
GvPI 
GvPIl t 
GvtScp 

HlYld I 
invert 

MuAzt 


MuMIt T1X4 11X4 
MUMTt 10X2 


10221022 

MuNCt 10*6 10*6 
NWNJt 10X4 UX4 
MUNY t 1090 1090 

MuGrt man. 18 

- 1084 10X6 

9X1 9X1 

U78 i*n 

9X4 9X6 
1*42 1£« 
1181 12X0 
18X4 18X4 


MuOht 

Mu Pot 

NtMul 

OpfGt 

Resftt 

Struct 

UWl 


Putnam Punas: 
CCAro MX2J9X0 
CCDsa 42X3fl.il 


ColT* 

CoPrsp 

Conv 
Dvr In 
Ena As 
GNMp 
Geers 
Gtobl p 

Grains 

Health 

Hllnc p 

HI YM 

HYdil p 

Incom 

InfeSc 

imEa 

Invest 

HtaTxt 

MlTxt 

MnTx t 

NYTk 

QftTXt 


1576 165$ 
11» 12.17 
U55 18X9 
1117 1278 
17.14 18,94 
10X7 1057 
1483 1576 
1*79 I $53 
13X31484 


21.90 24X3 

UBB 


1092 




1155 
6X7 7J9 
21*1 23*2 
3032 33.14 
9.16 10X1 
1113 1113 
1252 1152 
13X2 12X2 
17J3 1778 

17X2 W33 

OTCEp 3*39 36X8 
OPW 9X8 10X5 
Optnll 977 10*8 
Tom Ex 25X9 27.18 


•U Art 

TFHYt 1*19 NL 
TFHI 888 870 
TFInst 1456 1456 
USGM 13X2 1451 
Vista 2018 2*13 
Vavaa 2*74 29X2 
OuestGv 11X7 1171 
Quest Fd 3018 32.13 
RHC Group; 

CvScp 975 1024 


Rncyp 15X0 1£75 
Wstwp 11X1 1156 
6*1 NL 
1488 1553 
17X7 NL 
1*28 1*21 


Rdnbw 

RMGr 

RcftTna 

ResEai 


RIWiNme Groun: 
BtueCp 2003 2983 
RT (p 31X7 NL 
GvScp 1*86 15*0 
Grift p 27X8 79X7 
Rochester Fds: 
CnvGp 9*9 1002 
Grain p £96 *1 
Grift p 7X1 7.S2 
Murtp 16X1 1*89 
Taxp 13X9 ISIS 
Rodney Square: 
BnUSp 8X7 8*6 
Gwtftp 12X8 13*7 


. mtlEgP^KLMlSX* 


Rpyce . — 

Inca f 776 7.96 
Vnlu t 987 987 
TotRlf £09 £09 
Rush mere Group: 
AmGas 


1U9 NL 
1*89 NL 
1*73 NL 
10X5 NL 
10X4 NL 
10X4 NL 
WXS NL 
11X0 NL 
16X6 NL 


SMPId 

crrcid 

USGLB 
USGov 
TxFLB 
TxFInt 
SBSFOv* 

S85FGT 
SCI Funds: 

Band p MX# NL 
LtVBdp 973 NL 
SWGvd 9*6 NL 
mlGvp 951 NL 
EqlrtCP 12.90 NL 
EOldx p 12X9 NL 
PAMup 10X1 NL 
Vplup 12.13 NL 

Apt All 1172 13JO 


Emtop UB M*5 


Eaullp 12X3 
OddLt 4151 NL 
USGvn *65 7X0 
SP IFG Fds: 

DEAFf U49 NL 
IntMuf 10.10 IOW 
TiFf 13X5 12X5 
Sofeca Saair: 

CnITF 11X7 ML 
Eqtet mSS NL 
Grwtft 17X8 NL 
inco i*B3 
MunlC 13X3 NL 
„ USGov 9X7 
SalmFI 1 1UM 1 

SalemGp 1*54 
ScMridP 1370 13X2 
Seftrpckr £78 878 
Scftrpdfp 17X317X3 
Scudder Funds: 
CoITjr 1*n NL 


CertGI 

Devet 

Eqtvln 

Gtobl 

GNMA 

Geld 

Gfwtn 

Incom 

InHBd 

JnBFd 

NUMB 
MA Tx 
NYTex 


2273 NL 
2*14 NL 
12*5 NL 
19X3 NL 
1*43 NL 
11.10 NL 

1655 NL 
1100 NL 
1183 1183 
3778 NL 
872 NL 
1280 NL 
10X4 NL 
ST Band 11*7 ML 
TxFHi 11X1 NL 
TxFr90 10X4 NL 
TxFr*! 1057 NL 
TtcFrTO 1078 NL 
ZriKWO 12*2 NL 
Seeaint 10X4 1034 
Security Funds: 
Action 10X7 
Bond p 78? 7*6 


Eaute 

invest 

OmrHFd 

Ultra 


482 7X2 
9X0 1014 
2723.19 
770 ua 


SefecMd Funds: 
Am5flp 17X2 17X2 
SolSft P 21X1 21*1 
Seuamen Group; 

Cob Fa UTS 1*44 


ColaTe 

CmStfc 

Camun 

FLTflW 

Growth 

Inca 

LaTx 

MassTx 

MdTK 

MtoftTx 

MlraiTx 




786 
1483 
13X91374 
7X0 783 
5X0 *09 
1110 1175 

:«.» 

*» 8*1 
7*98X7 



GvGMp 
MYdBp 
MteScp 6*4 *97 
Sertteet Group: ■ 

Baton 1373 15X1 


Band 

CdmS 

GvSect 

Grwtft 

Sequoia 

Sentry 


*19 677 
27.16 29*1 
988 1036 
1*35 1S68 
49.14 NL 
1*07 1&29 


Sftearson Funds: 
AarGr 1958.2061 
9JO *51 
9 54 1086 


ATin 


CalMu 

CvFd 

FdVal 




1029 IOIH 
r TM 7*2 

GUjOp unavall 
HlYld 1*59 178* 
LeftCO 2130 2387 
1057 1955 
12X0 12*2 
1*12 15.92 
12X4 12*7 
1*24 17X9 
1*09 1778 
11.15 NL 
1655 T7X2 


Leftln 

MBdG 

MMun 

NJMu 

NYMu 

PrcM. 

PmiU 

SmCa 


Sftearson Parts: 

Bos VI t 15X7 15-97 
Cortvt t 13X6 13X6 
GtoBdt unavall 
Gib Eq t unavall 
GvSect 9.12 9.12 
GrOprt 1836 18X6 
Gwlft I 1*17 1AT7 
IN VGt 10X3 1093 
Hllnc I 1375 13X5 
IntGv t 11X2 11X2 
Inti t unavall 
MtpSc t 10X6 1086 
MQPSt 69X0 69X0 
Opflnl 1*36 MX6 
PrcMTt 13*0 13X0 
SeCtrt 1256 1256 


sweat UXD V4XQ 
strata 1 1*90 1*98 
■ 17.11 17.11 

13X7 13X7 
959 959 


TxExI 

Ufllf 

ShrmOp 


5 ’a F p um, u 986 
ISIGth 7,15 751 


ISITS 

LlKOP 
Invst p 
P aTxp 


12X3 13.12 
£42 8X1 
12X5 12X2 

12X5 12Jrt 

Spd P 10X5 30.90 
TxFBp 9.11 954 
Trust P 15X1 1*1 ■ 
USGvp 11.91 1287 

VolShP 11X711.99 
V«tp 9X1 9*1 

SIM+BG* 

Sky I Ba Ip 
SJcvSpEp 

Smith Barney: 




Eaute 
incGro 
Inc Ret 
Maori 
MuCOl 
MunNt 
. USGvt 
SoGenP 

SoundSh 

SAM SC unavall 
SAMVal unavall 
SttwrtG I 1650 1*50 
Saw in _1M6 13.75 
Stole Bond Grp; 

Com St 877 9.15 
DIVSIl 9X4 1O10 
Proofs 1171 12X8 
TaxE* 108910X8 
USGvp *90 £16 
St FarmFds: 

Baton 32X4 

Gwtti 16J0 16X0 
Mun! 751 7X1 
SHtreet Resh: 

Exe 173,79 17179 

Grwtft 

10083100*3 
Inv r 9172 92X9 
Steadman Fundi: 

Am ind 2X9 nl 
A ssoe *| nl 
invest 1x4 nl 
O cean 4,1 # nl 
S toln Roe Fds: 

Cop Op unavall 
Gvt pi unavall 

a?s&«^5, nl 

»d a m nl 
Jurats. N1 - 


Art 


Kd 

seec* untrvatt 
Stock unavall 

TefRet unavall 
Strateptc Funds: 
GoU 450 AM 

llivst 3.13 383 

Slter *07 *45 

StrotDv 2*50 2*50 

Strot Gift unavali 
Strong Funds: 

Advtg 18X3 NL 
Dfanov I £87 1*19 


GovSc 
lime 
Invst 
MunBd 
oppfv 
ST Bd 
Total 
TeaiEaf 
Tearnit 


10X5 NL 
11X6 NL 
19X7 1957 
981 NL 




21*1 21X3 
1282 13-04 
1015 1066 


Temptotan Gniun: 
Frw* . 2Z» 2*00 


Glacial 

Grwtft 

Inca 

world 


£95 978 
16X2 18.14 
10.11 11X5 
I7J3 TOM 


Thomson McKhm: 
CvSect 1187 U87 
Cl Dal t 13X0 13X0 
GWtft t 1985 1985 
meet unavali 
Opart 15*8 15*8 


PrcMf 

TxExt 

USGvt 

TowrCon 


9.73 973 
1171 11X1 
982 9X2 


13X1 13*2 
1021 1069 
" NL 


TowrGv 
TrewFt 9.17 
28tft Centurr: 

Bal Inv . 1173 NL 
GH9 1085 NL 

Grwtft 17X1 NL 


Herlrtv 
LTBnd 

TxELT 
Ultra 
USGv 
Vl*ta 
TvnNGi 
USAA Group: 
ApvGtft 


057 NL 
9384 NL 
3*43 NL 
96X0 NL 
9058 NL 
ion NL 
9271 NL 
8*5 NL 
12X9 1273 


19X0 NL 
11.17 NL 
19,» NL 
870 NL 
M74 NL 
1189 NL 
128* NL 
11X7 NL 
13.14 NL 
1175 NL 
1042 NL 


Baton 
Cornu 
Gold 
Grate 
Inco 
IncStk 
Inti 
TxEH 
TxElt 
TsESh 
USTMm.... 

IntTl 872 9.13 
LTTE 9X2 9*3 
, Mod In 9X1 986 
Unified MomS: 
Genri uo N > 
Gwlft 2175 NL 
no> 11X7 NL 
•teflon 9.15 NL 
Mutl 1*25 NL 
United Funds: 



£12 8X7 


1?*1 10S 


8X7 8X1 
4X7 5J5> 
6*2 7X3 
ll.M 12.17 
O* 4J4 
3157 2357 
7.16 788 
*57 £H 
557 681 


GBT 
GNMA 
GldSbr 
Gram 
Inco 

b < £« sr 

N Pro t 
Prsocr 

, USTF 
UolFra 

v “w»LiitoFtt: 

- 7J * 

Fund 

■ncom 

G1 

MunBd 



11.99 

1*90 


£69 nl 

2*54 NL 


NYTE 

SpJ 

USGvt 

v jUiS! 

SwRb 


10X1 1QJ1 
?X4 9*4 
4X4 NL 
>1* NL 


.*70 5X4 
12*5 IM] 

C^TF P isxa 1*J8 
w * m ' p 17.90 18^ 


8M Art 


HIYIdp 1259 UJ4 


17*2 

15*0 1*40 


InTFp 

PA TF 

1*FH P 1681 17X3 
USGvp 1016 1094 
Vance Etwhanae: 
COPE 

1165711657 
69X1 69X3 


GBit 

Diver 


ExFd 


EkBa 


1285512055 

181X7181X7 

163X6162X6 


Fid Ex 
„ ^ 10381 10981 
SeFM 

_ 100.141001* 

Vanguard Group: 
AesefA 1118 NL 



“ECON 

FOR 


rn»m ft 


Dim 

T °PP01-0-;: l Mc ll!aon , K , 


Frra:*- 

If 


aaj-— . , 

_ , 1 • - • . \ 

*a% ■*; ' 


P.'y J,;-..! 


'«K ft/ - 

• •*' •••• 

*a'e^. : ‘ V: '• *. 

p,v. . 


up**»** 

-kit* 

■ ’ >;jc, 

' ' '• '41* 

:/:• r+v- 
i 


M . ’.L.;’ ‘ 

tiurn. ' " 


viPE r 8fi St 
VSPG r 9X9 NL 
VSPHr 2296 NL 
- 2084 NL 

St 

18*4 NL 

wHfl \tS St 

wwinf llfi nl 

1000 NL 


4V--, 


V5PSr 

VSPTr 

Wtoiite 

Wnosr 


^♦toppi, '**«!<. r!F IJK 

l^,; r * •’ . 

Iftjji j ‘ ■ . 

^V. ' • 

1 




wwus 


■•roua IdJJB 

Vemuro Advtiere 
■jcPI 756 7.94 

Muni 1 9*2 9 49 

NYVen 9.96 1086 
£86 
23X7 




?*4-,. . 

% v "' '• 

I*...' 

J. ' 


RPFE I ■ 1 ■- 
V toEaH mnaunH 
Vovooeur Fds: 
D«ec 1025 1089 
0W1> 1170 W.19 

GrnGvp 

10X7 10*9. 

GriiGsp 

21X1 22X9 

agXi^" 


1 ft; 




Tudor 
WPG 
Govt 
Gvrtft 

WoJISt ...j 
Wells HtAtoOlK 
*W^I r .1106 NL 

6«a< t5S* nl 

pMHt* 34X1 NL 

wfisv ,fcai NL 


2098 NL 

10X8 1008 

11£M NL 

£U «*S 


A,-: 


IV*'' 


C.--' 

iv ” • 


STBd 
JftfBd 
BdsPi 

asa 

W«h*d 

Woodstnaitor*. 

gJW 1574 nl 
Fine ait -- 
W*QG* 1£W 


*xi nun 

10X0 1055 
UX4 1*96 
22*1 2M8 
T283 0X2 
13.15 1377 
1087 15X8 
15X6 1090 


l fT; 


Ml 






NL 

12.18 


YomGIb ioj? tri^ 


2w»to Trim: 

S«« . 1077 1077' 

|5 a, s 

u f s,s 

Ld t 9*1 9x3 

Sb?* ?!■* 

25 PI 13X6 13X6 
I5J-W 1J*1 1887 
TFLop 98| - 


W: 






^9 g, +f' 


9X3 


Jit No . tolttol sates 
'■“Previous 
PmJL ?,***'*- r — 

mSnSSS* cftflro# 

Eii dividend. 


■ta!-., • 

' * i 


' ‘ ; m*i 
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Japan to Speed Loan Disbursement in Mexican Aid Plan 


to 


Reuten 

WASHINGTON— 

J!* 55L on lu ™P sum from Japan will 'be 
disbursed by January 

President 

Gewgc Bush and Prime Minister Toshiki 
Kaifu, an official said. “We believe our 


. . r iexico implement 

ns new debt-reduction package smoothly." 

Under the plan suggested by the US. 
Treasmy secretary, NiSoIas F. Brady, who 
moated a debt accord reached in July be- 
tween Mexico and its creditor banks, Mexi- 


m 


zei tW50upon US bonds, which 
turn secure 30-year Mexican bonds. 

Under the agreement, hanirt have three 
options, one of which allows them to swap 
their Mexican loans for bonds at a 35 
percent discount. 

costing Mexican loans for newTlS-year 
Mexican bonds at 65 percent of face value. 


To coll&tems its new bonds, Medooisto 
buy 30-year zerewoupon US. government 
securities. These bonds do not pay interest, 
but axe sold at a deep discount to face value. 
When they mature, the money will be used 
to pay off the new Mexican bonds. 

U.S. Treasmy officials have said they 
expect Mexico, using money from Japan as 
well as the International Monetary Fund 
and the Worid Bank, to spend about S3 
billion lo buy zero-coupon US. bonds with 
a face value of $40 


an. 


■ Menem to Cut Taxes 

Argentina’s president, Carlos Saul 
Menem, promised to soap capital gains 


taxes and export duties to boost industrial 
output, and be called on businessmen to 
forge “a new alliance between capital and 
workers,” Reuters reported from Buenos 
Aires. 

Mr. Menem, who faces Argentina's 
worst-ever economic crisis, announced that 
duties on industrial exports would be grad- 
ually cut to 16 percent from 20 percent tins 
year. 

“During ihe past 20 years, Argentina has 
suffered a virtual civil war, it almost went 
to war with a neighbouring country, it 
spent 15 years with nigh inflation and suf- 
fered a bout of hyperinflation,” Mr. 
Menem said. 


Bonds Rally on U.S. Economic Data 


Compiled hr Our Staff From Disperrhn 

NEW YORK — U 5. bond 
prices rose last week, primarily in 
response to a report from the Na- 
tional Association of Purchasing 
Management showing U.S. eco- 
nomic growth slowed in August for 
the fourth straight month. 

The US. Treasury’s benchmark 
long bond, the 8ft percent issue 
that matures in 2019, dosed at 100 
1/32 to yield 8.12 pertem, up in 
price from 99 15/32 to yield 8.17 
percent a week earlier. 

The purchasing managers group 
said its index fell to 452 percent 
last month from 46 percent m July, 
the lowest reading since December 
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New International Bond Issues 

Issuer 

Amount 

(millions) 

Mat. 

Coup. 

% 

Price 

Price 

end Terms 

week 

Issuer 

Amount 

(millions) 

Mat. 

Coup. 

% 

Price 

Price 

end Temu 

kUBAW 

TrtJUR. 

ROATMG RATE NOTES 





GMAC Continental 

sk200 

1992 

lift 

101ft 

100.00 Naneollable. Fees IMS. (Bankers Tnat favX) 

Amsterdam 

Rotterdam Baric 

dm 250 

1999 

1/16 

100 

— Semiannual. Over the 6-cno*tfh( Libor. at par m 

19M. Fees 030%. Denomination* 10,000 Devbche Maria. 
(Trinkaud & Burthardf.) 

Union Bank of Finland 

SX 300 

1991 

lift 

101ft 

100.12 NonoaUde. Fees 1K% Denomination* IOjOOO svwduh 
crowns, (Union Bank of FMandJ 












European Investment 
Bank 

DM150 

2006 

0.15 

TOO 

— Semiannual. Under the 6-monthi IJbor. f~ ninhle at par in 

Steel Community 





Nensonclo dot IomtoJ 





1999. Fees 020%. Denomnabora 10,000 Deutsdie Maria. 
(Scdomon Bratherv] 

Australian Industry 

Ai«$75 

1999 

13ft 

101ft 

99.625 NonctdUsle. Fets 2W% (Commerzbank AGJ 

CMS No 2 PIC 

£250 

2024 

0.18 

100 

— Over he 3-monlhj Libor. Cafloble at par in 1994. Fees 
0.15%. Denominations £10,000- (Warburg Securities^ 

Development Co. 







Commonwealth Bank 

AusSlX 

1999 

13ft 

101ft 

99.625 Noncuttdih. Fern 2H% {Deutsche bra* Gapfcd Mgriketa.] 

Nationwide Angfia 

£75 

2004 

0375 

IX 

— OverlheS^nonlhiLiMrfarthefnMBn years then pays 0.10 
bow pomb wmr the 3-mootht Lfcar. Caiabte (V par in 19W. 
Fern 0X1%. Denominations £10,000. (Credtt Sumo finf 
Boston) 

of Austrcfia 





Building Society 



New South Wales 
Treasury Co. 

AusSlX 

1999 

lift 

90727 

— NonoaBabie. Fungible with a 70 itSSoa Austrafian doBar 
band issued ei June 1987. Exdxmgibfa tar cm identical 

FIXED-COUPON 











doflan. Pam SecaritM.) 

KFW International 

$300 

1994 

9 

IX 

100.25 Nonaolable. Fees 0325% (Deutsche Bank CapMMarfcets4 

EQUITY-LINKS) 






Finance 




Banda Co. 

$1X 

1993 

open 

IX 

10350 Coupon inctcatad 4M%. Noncaftabie. Each $5,000 note with 

Turkey 

$200 

1999 

10ft 

IX 

99.25 GriUale at par m 1994 and puttafaie at pir 1995. Fees 2% 
(W. Morgan SecuritiesJ 






ana worront exerdwbfa mlo company s shares at an expect- 
ed 2M% premium. Fees 214% Terms to be set Sep. 4. (Dama 
Eurapej 

African Development 
Bank 

DM200 

1999 

7ft 

101ft 

99.90 NoncaMle. Fees 2% (Deutsche Bank AGl) 

IshSvsra Sangyo 
Kasha 

$250 

1993 

3ft 

IX 

100.00 Noncolcbie. Each feooo note with one warrant ernrosefclp 
into eomwny’s shores at 908 yon par share a 239% 
premium. Fees 216% (YranacN htl Europe.) 

Japan Finance Co. for 
Municipal Enterprises 




101ft 

98.85 Noncdable. Fees 2M% (Deutsche Bank AGJ 








on 

Nippon Light Metd 

$300 

1993 

3ft 

IX 

101.50 Nonoalofaie. Each $5,000 note wilh one warrant eirardsabia 
into corapcny's shares at 947-20 yen per shrae and at 144.15 
yen per dowr. Fees 2K% (Nomura Inti) 

European Investment 

£100 

1999 

10ft 

IOOjo 

— NoncaBaUe-FungUe with a £1 00 mKon band inued m June 

1989. Few 2% (UBS & PMBps & Drew Securities^ 






Bank 


Nissan Diesel Motor 

$200 

19935 

3ft 

IX 

102.25 Noncofldbie. Bach $5,000 note with one waro* ewcisaMe 

National Westminster 
Bank 

£100 

1992 

12 

101 30 

99.15 NonaJabln. Fees 115% [Nalvrast Capital Mrke&j 

Co. 





mtocampcmyitfmetd 1,107 yen pra shore and M 144.15 
yen per dolor. Fees 216% prawn EunopaJ 












Bocob Overseas 

ecu 75 

1992 

9 

101ft 

101 DO NoncdMbie. Fees 1N% (Men* Lynch IntlJ 






with one warrant ererasabh into company's dimes at rai 
expected 2M% premium. Fees 2M% [Yamaichi tall EuropeJ 

Japan Development 
Bank 


1997 

8ft 

101ft 

99.225 NanodUtia Feet 2% (Crfcft LyomdsJ 






ECU ZUU 

Oki Electric Industry 

$300 

1993 

3ft 

IX 

100.50 Nanadkfaie. Eodh $5j000 note with dm vmrrrad exerasaUe 
tala company's shores ra 1,118 yen par share raid at 14635 
yen per dollar. Foes 216% [Yamaichi tatl EwapeJ 

Long-Term Credit 

ecu 75 

1993 

8ft 

101ft 

9975 NonaAfckr. Fees 1tt% (LTCB bv\} 






Bank of Japan 





Toho Rayon Co. 

SIX 

1993 

3ft 

IX 

102.00 Noreuautde. Eodi 85 jDOO note with one wrargntexardsobie 

SBC finance (Cayman 

Ml 

ECU 125 

1994 

8ft 

1Q2A5 

— Nanadabts. Fees UHL (Swiss Bank CbrpJ 




into campcny'i shores at 1,128 yen par shore a 2M% 
premium. Feet 2M% [Darwa Europe.) 

IS-/ 






Tokyo Marine & Fire 
Insurance Ccl 

$500 

1993 

3ft 

IX 

— Nonedohi*. Each $5300nate with one warrant ererasable 
into company's shoes t* 2,163 yen per share raid at 144.15 
yen per dofcr. lees 2K% (NUn Securitas Europe! 

.TOTAL Ge Frcmgcnse 
riePetroles 

ECU 50 

1994 

9 

102 

100.05 Noncdable. Fees ltt% [Sumitomo finanas lei) 

Industrial Bank of 
Japan 

ff 500 

1994 

8ft 

101 30 

99.60 NanaJable. Feel 1%% Penommotion. 10/100 French 
Francs. (SoaAM GknMeJ 

ftoman & Co. 

DM IX 

1993 

open 

IX 

105.50 Coupon inefeotad at 1K% Nomlohle. Each IJXXbnark 
note with one warrmrt exerasedie into company's shares at 
an expected 2M% premium. Terras to be set Sep. 7. Fees 
216% (Drasdner BraA] 

Interfinance Credit 

ff250 

1996 

8ft 

101% 

— Noacrflabie. Fun^l* with a 750 miSon French Franc bond 






National 





owed in July 1909. Fees 1M% Denoainrions IOjOOO French 
Francs. (Crfcit Commercial de Frcwcej 

Rhythm Watch Co. 

DM 100 

1993 

1ft 

IX 

109.00 Nonariobi*- Each 1,000-marfc note wdh one warrcxV snr- 
irfe company's shores d 863 yen per share and at 
7449 yen per Deutsche Mark. Fees 216% (Dreidnw Bant) 

Finance for Danish 

*350 

1994 

lift 

101ft 

99.625 NonadfaUn. Fees 1%% Denominations 10,000 Swwfati 






Industry 





Crowns. (Privatbanknn A/5J 

Yamatane Co. 

DM150 

1993 

open 

IX 

104.00 Coupon mtfeated at 1H% NoncalaWe. Each SjOOOmarfc 

Finance for Swedish 
Industry 

*350 

1994 

lift 

101ft 

9950 Nonocdobie. Fees 111% Denomhaiiont 10,000 Swscfish 
Crowns. (Sverabs htl) 






note with live warrants exerasafale alto ecxifsaty s shraas ot 
an expected 2M% premium. Terms to be set Sep- 5u Fees 
26% (Nomura EurapeJ 


1982. A reading below 50 generally 
indicates ibe manufacturing seg- 
ment of the economy is experienc- 
ing a decline in growth. 

Also on Friday, the Labor De- 
partment reported that the US. un- 
employment rate remained at 52 
percent in August, with total non- 
farm employment rising by 
110.000. 

Analysts generally disagreed as 
to bow much weight to give each 
report and how the data would af- 
fect Federal Reserve Board credit 
policies. 

The purchasing managers report 
“suggested that both manufactur- 
ing activity and prices ai the pro- 
ducer level are going to be quite 
weak going ahead," said Ward Mc- 
Carthy, a m anag in g director of 
Slone & McCarthy Research Asso- 
ciates Inc. 

But William Sullivan, director of 
money market research for Dean 


likely scenario." said Kevin Flana- 
gan. an economist with Dean Wit- 
ter Reynolds Inc. 

The market will not be helped 
much by fresh economic data this 
week, economists said. Few major 
economic indicators of market 
moving potential will be released. 

(AP, UPI, Return) 


I U.S. Consumer Rates 

Toi Extra* Bends 

Bond Barer K-fiaad I Klee 

Srpsl 

T3S% 

Mfnev Mortal Funds 
Ooneofeec'sT.Dev A mow 

IMS 

BOrtk Mann SSorirat Accent* 
Bank Pole Monitor Ixdex 

MSS 

Heme Marteow FHLB gnnw 

>U3N 

Source : Now York Times 




U.5. CREDIT MARKETS 


| Treasury Bonds 


Witter Reynolds Inc., said traders 
should have paid more attention to 
the unemployment data. 

The purchasing managers report 
“is an extremely narrow snapshot 
of the manufacturing sector in con- 
trast to employment, which is a 
broad-based picture or the U.S. 
economy,” including the service, fi- 
nancial and other industries, Mr. 
Sullivan said. 

“The bottom line of the employ- 
ment report is that the Fed policy is 
on hold,” he said. 

However, Robert Brusca, chief 
economist with Nikko Securities 
Co. International, found weakness 
in the unemployment report, not- 
ing among other things that it 
stowed a decline in worker hours. 

Mr. Brusca also said there was 
evidence of a slowing economy in 
other recent statistics, including 
Thursday's government report that 
factory orders id] 1.7 percent in 
July.“I think the reaction in some 
sense was on target.” he said of the 
rise in bond prices. 

Analysts at Merrill Lynch & Co. 
said in the firm's weekly market 
commentary that the data were not 
conclusive enough to prompt the 
Fed to make any change in policy. 

“In combination, the orders, em- 
ployment and pur chasing manag- 
ers data describe an economy that 
has downshifted somewhat, but not 
sufficiently to prompt the Fed to 
ease again during the next few 
weeks." Merrill Lynch said. 

Amopg other Treasury securities 
last week, 10-year government notes 
dosed with a yield 8.17 percent, 
down from 823 a week earlier. 

In the short-term markets, rates 
on three-month Treasury bills 
eased to 7.82 percent from 7.95 
percent a week earlier. 

Analysts said with U.S. financial 
markets closed for the Labor Day 
holiday on Monday, the market 
should be relatively quiet this week. 

“Moving tideways is the most 
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Eurobond Yields 
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SOUTH AFRICAN RESERVE BANK 


U 


ECONOMIC ADJUSTMENT 
FOR FUTURE GROWTH” 


Extracts taken from the address by Dr C. L. Stals, Governor of the South African Reserve Bank, 
attheaxty-OTihordiiB^ 


DOMESTIC ECONOMIC DEVELOPMENTS 

Topping-out of economic upswing 
From the calendar year 1987 to the calendar year 
1988, the ratal South African demand for goods 
and services expanded at a vigorous rate with the 
result that total real gross domestic expenditure 
was 7 per cent higher in 1988 than in 1987. Real 
gross domestic product increased at a more 
modest but also relatively high rate and in 1988 
exceeded its counterpart in 1987 by somewhat 
more than 3 per cent. 

A slowdown to an annualised growtn rate m 
real gross domestic product of slightly n yre t han 
1 *4 per cent whs, however, recorded from the 
second half of 1988 to the first half of 1989. Real 
gross domestic expenditure movedessennally 
sideways from the second quarter ofl988. 

Movements in domestic output and 
expenditure suggest that the upswing is likely to 
have peaked in late 1988 or early 1989. 



money supply 
The growth rates in the moneysuppiy and m bank ^ 
from the second quarter of 1987 opto the third qua rter^ 1988, but 
nSdcd swiftly thereafter. The quaxter-^quarter rare of 
SSSeiSin seasonally adjusted and mmiatoed^.r^ed 
i h«*i, nnmr nf Mi oer cent in the third quarter of 1988 before 
USSSnfiZ Sr bthe second quarter of 1989 Similariy, 
S^Sullv LfjSed and annualised ^ 

increase in ail monetary msutuuoia darns “ 
declined from 332 per cent in the third quarter of 1988 to 13,0 per 
cent in the second quarter of 1 989. 


Continued pt e taui e on the exchange rate and 
the foreign reserves 

Having strengthened mildly through 1987, the 
effective exchange rare of the commercial mod 
weakened through the first ten months of 1988 
and again from approx im ately the midd le of 
January 1989 to the middle of June 1989. After a 
slight recovery up to 2 August 1989, the effective 
exchange rate declined again during August. The 
decline in the effective exchange rate from the 
beginning of 1988 to 24 August 1989 amounted to 
20,4 per cent. 

The financial rand strengthened against the 
dollar by nearly 50 per cent in 1987 and by a 
further 15,5 per cent up to mid-March 1988 while 
the discount against the commercial rand dropped 
from 40,7 per cent to 29,2 per cent over the same 
period. Ibis improvement seems to have been 
mainly due to considerable interest by overseas 
investors in non- listed industrial end other investments in South 
Africa, particularly since the broadening of the application of 
financial rand on 8 August 1986. The financial rand weakened, on 
balance, by 27,0 per cent from the beginning of 1988 to R4,26 per 
dollar on 10 May 1989, and further to R4.37 per dollar on 
24 August 1989. 

South Africa’s total gross gold and foreign reserves declined, on 
balance, from R8,7 billion (US$4,2 trillion.) at the end of August 
1987 to R82 billion (US$3,9 billion) at the end of March 1988 and 
further to R7,4 billion (US$2,7 biffion) at the end of June 1989. 


loan finance necessitates that the current account of the South 
African balance of payments should always be in surplus, even 
during the expansionary phases of the domestic business cycle. This 
inevitably means accepting, for the time being, a lower growth rate 
than would have been the case under normal drcumstances. 

During the past four years, i.e. since the middle of 1985, good 
progress has been made on the difficult road of economic 
adjustment. Throughout the expansionary phase from April 1986 to 
December 1988, and also in the first six months of the subsequent 
consolidation period, die current account remained in surplus. 
South Africa was therefore able to continue to service its foreign 
debt in accordance with the First and Second Interim Debt 
Arrangements with its foreign creditors. 

In the economic adjustment process the exchange rare played a 
major role. A substantia] depredation of the rand over this period 
undoubtedly served to foster the competitiveness of South African 
exporters and, at the same time, provided additional protection to 
local import-competing industries. 

Structural adjustment is not confined to the current account of 
the balance of payments only. South Africa's foreign debt is also in 
the process of being restructured in terms of the total outstanding 
amount and eventual maturities. The total foreign debt, measured in 
terms of current exchange rates, has been reduced from US$23,7 
billion at (be end of August 1985 to US$21,2 billion at the end of 
1988. Only US$9, 1 billion of this latter amount was still subject to 
the restrictions of the debt standstill arrangements, compared with 
US$1 3,6 billion at die end of August 1 9S5. 

The process of economic adjustment has not yet been 
completed. The continuing relatively large outflow of capital 
dictates the need for a continuation of restrictive monetary and fiscal 
policies. There also remains an urgent need for South Africa to 
replenish its foreign exchange reserves. The advantages to be gained 
from a higher level of foreign reserves are obvious. It will make the 
management of the economy, and in particular of the foreign 
exchange rate, more effective. These advantages make an 
investment in additional foreign reserves a logical option for the 
country at this stage. 


market system. In addition, wherever possible, market structures 
must be improved by removing unnecessary impediments, by 
deregulation and by increased competition. 

Since April 1987, when the Reserve Bank assumed 
responsibility for bank and building society supervision, the Office 
of the Registrar of Banks and Building Societies took various steps 
to improve the existing financial structure. The Banks Act will be 
further revised in the coming year to provide, amongst other things, 
for the establishment of a more level “playing Odd” for banking 
institutions and building societies relative to other financial 
organisations and institutions. Further attention will also be given to 
an improvement of sound internal management and control 
systems, and to the provision of appropriate management and 
accounting information within the institutions concerned. 


CONCLUDING REMARKS 


MONETARY AND FINANCIAL POLICY 
Anti-inflactionsnypoficy 


• • i 


Inflation tarns up 

«■«— - SEBKtf £ Si 

1W? and 10 12,9 per cant b 1 1988. bra 

ISSScompired to’te'-OTerall production price index 
• ^ to 13,9 per cent in 

hfawm slowed dmm fom " ’“g 1 ^ Kotemed to 153 per 

™ “to toTtfemontlB of 1989 cottoned whh to first six 
months of 1988. 

BALANCE OF PAYMENTS DEVELOPMENTS 

Current account surpluses maintained 

As - 

smphis on 3,7 per cent of gross domestic 

.1989, ““-^1 (i-5^ ccni ofSDPJ in 19SS; 

5^*S!£d£S«f R2,3 billion (1,1 per cent of GDP) In 
the first half of 1989- 

The ^^f^anrr of 1988 was not 

of payments dur^ 1987^,^ ^ die half of ] 989. The 

sustained during the capital rose from R3,l bflHon in 

£STs MtaSISs ond amonaed to R2,9 bffim into** 
half of 1989. 


Following the progressive im p rovement in the domestic economy 
during the course of 1988, the monetary authorities recognised the 
emerging danger of a new escalation in mflafinn. Prices already 
started to rise more rapidly early in 1988. With a new phase of 
economic consolidation underway, the n»fo emphasis of monetary 
policy is now directed towards the curtailment of inflation. 

There is no easy solution to the problem of inflat ion. In terms of 
the Government’s anti-inflation programme, the attack against 
inflation must be on a wide front, spearheaded by restrictive 
monetary and fiscal polities. Hie time is pow opportune for a 
serious launching of this attack. The Government has already 
declared its intentions to address the deficiencies of fiscal policy. 


Increases in Government expenditure must accordingly be strictly 
before b< 


controlled; the deficit before borrowing must be reduced to 
eliminate dissaving by the Government; the role of the public sector 
in the ratal economy must be reduced; while the efficiency of public 
sector expenditure should be i mpr oved through privatisation and 

deregulation. 

As far as monetary policy is concerned, it is imperative that 
increases in the money supply should as soon as possible be brought 
within the declared target range of 14 - 18 per cent; positive real 
rates of interest should be maintained; and the country's foreign 
reserves should be strengthened to afford the authorities more 
freedom of action in the management of the exchange rate of the 
rand. 


Monetary policy 

Against the background of the domestic and international financial 
and economic developments over the past eighteen months, the 
Reserve Bank seeks no further vindication for hs restrict i ve policy 
approach over this period. The Bank indicated its resolve to avoid 
any major deterioration in either the internal or the external 
financial stability of the country by increasing its Bank rate from 
9,5 to 10,5 per cent on 9 March 1988, and followed this up by five 
further upward adjustments in Bank rate to its present level of 
17,0 percent. 

In retrospect the Bank is of the opinion that a more aggressive 
tightening of monetary policy, especially in the first half of 1988, 
would have avoided some undue strains on the foreign reserves and 
the exchange rate of the rand in the latter half of that year. In the 
event, speculation became rife towards the middle of last year that 
South Africa would not be able to meet ail ns commitments in lerms 
of the foreign debt standstill arrangements. However, the 
subsequent further tightening of both fiscal and monetary polities 
allayed these fears. 

The need remains for a continuation of a restrictive monetary 
and fiscal policy approach. We would be neglecting our 
responsibilities if we were to allow the extension of bank credit, the 
money supply and total spending in the economy, to expand 
unchecked. An easier monetary policy stance at this stage could 
easily lead to more inflation, serious balance of payments problems 
and the eventual erosion of financial stability. 

A successful anti-inflationary monetary policy requires stria 
finanrfad discipline, not only in times of expanding demand, but also 
in the recession phases of the business cycle. There is an essential 
longer-term need for interest rates to be durably positive in real or 
inflation-adjusted terms. 


Changes in South Africa’s m r i rnarinnaT economic relations 
1985 forced certain structural adjustments on the economy which 
could only be accomplished through some sacrifices in terms of the 
domestic economic development process. The withdrawal of foreign 


Bank and Iraikimg society supervision 

Monetary policy in South Africa is conducted mainl y by means of 
marker-oriented measures. A pre-condition for the successful 
application of sod) measures is that markets should exist where 
normal demand and supply conditions function properly, and where 
market results respond sensitively to changes in the underlying 
conditions. 

Sound bask macro-economic policies that promote finanr ral 
stability are needed for the protection and for the retention of the 


The year to June 1989 marked the end of an upswing in the South 
African economy that commenced early in 1986, remained fairly 
mild throughout the first two years of its existence and then showed 
considerable vigour throughout the calendar year 1988. In 
retrospect, the year 1988 proved to be a relatively good one for the 
economy. In that year we succeeded in finding a combination of: 

- an increase in the domestic economic growth rate, as measured in 
terms of the real rate of increase in gross domestic product, or in 
gross national product or in gross domestic expenditure; 

- a lower rare of inflation as measured in terms of the changing 
consumer and producer price indices compared with the 
preceding year; and 

- the maintenance of a smaller but still reasonable surplus on the 
current account of the balance of payments. 

These favourable developments were, unfortunately, marred by 
two less favourable developments which led to an early conclusion 
that it would be unwise to allow the major economic trends of i 988 
to continue on an unrestricted basis into 1989. These unfavourable 
developments were: 

- an unacceptably high rate of expansion in bank lending to the 
private sector to finance the increased spending, both of a 
consumer and investment nature. The unduly large increase in 
bank lending caused the money supply to increase at a much 
faster rate than provided for in the Reserve Bank’s money supply 
targets; and 

- a disappointingly large net outflow of capital which continued 

despite the more buoyant domestic economic conditions and a 
relatively large increase in the total foreign trade turnover. 

Against the background of these developments, various stresses 
and strains showed up in the more vulnerable areas of the economy: 

- although remaining positive the surplus on the current account of 
the balance of payments declined and the foreign reserves have 
now reached an uncomfortably low level; 

- the exchange rate weakened and a further depredation of the rand 
exerted upward pressure on domestic prices; and 

- the inflation rate has been accelerating. 

Given these circumstances monetary and fiscal polities were 
progressively tightened, mainly With the objective of reducing the 
high rate of increase in domestic demand. The Reserve Bank’s 
contribution came mainly from a more restrictive approach on its 
policy of providing accommodation to the banking system , with the 
result that interest rates rose sharply. 

A number of reasons remain, bowever, which militate against 
any premature relaxation of the current restrictive policy approach. 
Problems such as the rising trend in inflation, the low levd of die 
country’s foreign reserves, the still excessive rates of increase in 
bank credit extension to the private sector, rises in the money 
supply at rates that are still above the upper limit of the Bank’s 
accepted target range and the high level of public sector expenditure 
need further consolidation before any restim illation of the economy 
can be justified. 

The Reserve Bank is therefore of the opinion that the 
consolidation phase in the economy should continue for the rest of 
1989 and, if necessary, at least throughout the first half of 1990. 
South Africa now has a great opportunity to establish a sound base 
for future economic growth. Over the past eighteen months, the 
economy proved its resilience and surprised many observers ,, inside 
and outside the country, with a laudable performance despite the 
many constraints placed on it. A few weaknesses were, nevertheless, 
revealed. Now, in this period of consolidation, it is incumbent on us 
to attend to these weaknesses. 
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NASEMQ National Market 

OTC Camotidafed trading for week ended Friday. , 


Sales to Net 

lOOs High Law das* Cb'De 


sales In Net 

100s High Law Close ClTga 


2410 20% Z7Va 27b — 1 
a W #'4 7% 7>k + % i gJOB 
BJsOTr 


1 8erkGs l J8 jm 
' eemiBc -S7e 4.1 


18 lb lft lft IWBOTr 

.7 1551 TO ilk 7ft + ft g}"** 
soiled 151k ISb sBlneKe 

1267532% 31ft 32% + to l giegn wt 


193 B 7 7 - '4 

5172011 17 20%—'-. 

48 3b Jft 3ft - ft 
5 314 31k JVS 


^ — CmprsL. 

empire 
Onset) 

Soles In Net Cmucm 

ran High Low Close are* 

3317% 10% 16% —I S5SS 

9 14 14 14 _ U vnmH 

117358% 57ft 57V,- % £"*."5 

ll9D>Mto 13J* ,4% + ft CmstJ 
357 2 ]*£ 2 f CmpfM 

<2 81k Bft Bft- % S™5T, 
29fl Vkk 2 Hi comsnr 

9 4 k K + Hi 


Cm tv Bn 72 BJ 
OntyBS .76 <6 
CBkPo JD4 12 
CNBNVs 

Cam net 


Mas In Net 

MOs High Low Close arse 


Sales m Net 

ins High Low Close ana* 


Scriostn Not 

too* Hion Low ck»* am* 


Sales In j 1 ? 1 

IMS High Low CIO** Chbe 



aoiMln 

IMs High Low Clo** am* 


1J8 JM 3317% lo% 16%—! 
-57* 4.1 * 14 14 14 — b 

MS 13 217358% 5?ft 57V, — v» 


«j7% i8S ,& + % E£g & Jg 15 

14 22% 31% 2J% — % TWWt | 

M 7% 7% 7Vj + I* FafrNDl 

405 916 >% 8ft — % FfilcOtl 

Ilk s lis-l* « - 

SjKJt Sirs SSftdSu 

^114% 14 u -b FormBr IJO L5 


*% *% + » HavFuA J6 27 
9 9 — V> Hawk* 

8 B’m + % HawkCs 


169 2 11k ■%— In HowtFn US 21 

21 3% 2% 3ft + ft HIHlCo 

JO SI 441 9% 9% 9% + % HlttlCS 


«!, » wb-JS him mg 

834 2ft 2ft 2% + h hirko 
266 6% 699 6*4— % Htthdyn 

?KR3fcHStt "™ 


UDh Bin 1TC + h LelsCrt 237 4ft 4% 4ft 

7505 9 7% 8%+m LeoGra «42e U 1262 1346 1284 13% + to 

1U 4% 41b 4b + ft L*sea JM A 240 10% 10% 1M 

743<% 32% 34% +3 1 Laden *6 % % to „ 

516 10% 9V, 10 + ft j LMigP 339 2% 29k 2ft + b 

641 12% 12 12% + % LaxbigS JOa 4J 1119% Sb 9 — % 

407 6% 5% 6% + ft LMyHA A U 3 7% 7% TU 




.16 1.1 URhMft 1 


046 1% 1ft lft- ft Fasten 


5 4% 4% 4% 
148 1% 1% 1 - 


24700 JV* 2ft 3ft + % PsroNv 


80 4% 4% 4% + % 


2292 3% 3% 2ft — ft Blomer 5 


4077 IBM 17 17% — lft CcdCartl 

567013% 13% Uft + 9k £?"Sf 
954275k 26b 37ft + ft SSr* 
SI 14 27V, Jift 27% + % Lerecm 


104912% 12 
496810% 10 


1014 + % ; B|oreR_ 


5911 8ft 7% Bft + ft IgWTint 


AbeLinc -Me 9 
Abram & JO 4 J 


Acodtn 

Accel 

Actor in 

Aciaim 5 

AcIWtB 

Aceto 

AGMf 

AcmoSt 

ActARlS 

AcinSw 

AclAuSI 

Aculom 

AdGCLO 

Adage 

Adapt 

Adlngts 

AdioSv 


.10 7 SB 13ft 13 13% 

3 U m HI i B!k + % 

JOe 9 50B22VS 18 21 'A 4-2% 

20 4J 18x4% 4% 4%— % 

7424 lft 1 1ft + 'k 

t 100 7% 7 7Li + 'u 

22921% 19 20ft r2% 
6457 7% ift 71, + '*• 
749 I'ft 1% IS* + n. 
,14b 1J 144 15 MVS 149;— ft 


118 5% 5% 5Vk— % 5&3E. 

100 ilk Si* S9k — % SsxJS* 

282 ?9k 21k 24k 

24413 12% 12% — Ik £9!H™2J 


B1M% 32 32 - % FI Drone 

3184 3 2% 3%+% FldFTn 

47H13W T2Sk 12%—% FFdVA 
BW 9% 8% 9tk FFdindi 

245 4% 4% 4% FldSvA 

72130 19 30 +1, FlffliT 

S54 5 4% 4% — ft FlBOteB 

274 1ft 1ft I ft File Nat 


L29 154 59921% 2Dft 21Vk + % Hlttncs 
JO U 3483% 82 82 -1 HwrtFfl 

JO 2A 12711% lift lift- % HrfJmj 
16830% 29 29% + % HonA 

400 14 SO 16% 16 16% +Vi h5toB 

J6 4.1 47 9<A B% 8% 

.3160 4ft 3ft 4 


H**Mh 

Flbran'c 772 4% 6% 6% — % 

FldFTn JO 24 172123% 25 25% + % hJJ,“ T 

PPtfVA 1*10% 10% 10% +1% HJnivtv 

FFdindi IBIS u% 14% + % [SnS2 v 

FldSvA JO 23 33 9% 8% 8ft — % tt***?* 
FlfthT 1J2 2J 238 SB 56% 571k +1 

FjggleB 1J0Q 1J 4182ft Mft 97ft +2 
R*bI*A UOb 15 108289% 76 78ft— I 


367319ft 17Va 11% +1% 
MJUgwj 19734 7ft Aft n +1 

WtsthR 401017% 16ft lift— ft 

U.I5255 213 4% 4 4% 

HwrlFd M M 38218ft II 18ft + U 

Mrttnd 16615% IS 15% + ft 

■16 U 051116% 16% lift- % 
M A 24116% 16% 16% — % 
167336% 36 34ft— % 

410% ID 10 — 1% 

394630ft mi 30% + ft 

-76 *3 33718ft II 11% 


LbtVHB JO 29 
42 23 


3 7 7 7 + % 

9030% 29% 30 — % 
2011 2% 3ft 2% 


20614% 13ft 13ft— % 
311* 5% 3ft 3%— 1K» 


4» 23 140517% 1S% 17ft + ft 

1934400% 105ft 108ft +1 


LtocFn im *6 naasft as 


17730 19 19 —ft 

30 2ft 2tk 2ft— % 


I UneFd 
j UncSB 


1635 2% 1ft 1ft— ft i UneTI 


173114 13ft 13ft J Undsov 

JO 3.1 70610 9ft 9ft Linear T 

9820% 20 20 Ltpavn 

62 1ft 1ft lft + ft LTI 
. 3l2ftI2ftl2ft + ft LlaBax 
J* 3,4 50 io% 10% 10ft + % ; LveEnt s 

J2 U *81325 » 24ft +1 ft UxCMA 

106 12% 12% 12% ! LDOnA 


131 lft lft 1%— ft ' Unm J8 A3 


» 6ft ift 6ft + % FbiNws 


«612 lift lift- % Heriev 


IN w 6% 6ft-% I FnTrsJ S U6 M 


.6% 7ft— lft HLRrt 


21 'i +2% .glshfe 

- 1 BizMri 

Block 

7% + % I Blau 


742 2ft 2% 2ft + ft Con"*"' 7 , ’fS*™* 31ft ?1% —1% F Inarm 

437 lft 1 lft + ft ££2"2? ’-S* 7 -S ’° WWo » »%- ft Flnlggn 


64 10% 9ft 9ft— ft 


SSv^ US 138' " * 4 » ms 


20ik rTft iBIisLau 


1% 6 'm BRdaun 


110 4 3ft 3ft + ft 
34 6% 6% 6% + ft 

7645% 35 35% 


3346 1« 13ft 15ft +lft F Alton 

J1 5 Su. + FIAmgr 

827 3m 3ft 3 n + n ! FetAm 


1051 2% 2ft 2ft- ft HfeerV 

12KB* BB 22 IS !Si 


I Undsov 

Linear T 
Upasm 
LTI 
LIoSok 


Con Pan 1J0 28 452541% 41% <2% +lft FAB6.nl MO u 1BI Bt ' If «5 

— .160 IJ 155)12% lift 12 FtAfnBpfEM 94 2821 M 21 

I A4 29 133037ft 36ft 37 + % FAB* A lft “ft 1%- % 1,"” 

50 U 64 13ft 13% 13% FIASCO J0I 180 3ft 3ft 3ft Z ft 

1200 lft lft 1% +ft FtAFd BB AA S lift 1B6 16ft + 2 dl&S'' 

.19 U 23 5% 5% 5% FtAFfl JO 20 WE 34% 34% + * luosaq il ZJ — % 

144 5.9 108517% 17 17ft + H FIATn iS A9 13«Eft Sft 35% hSS? 1J0 U 635% 34% J*%-1 
26893592 23 25% +2 FACant 715 6% 6 % + % mcmSS, «. .. Sfllft 10 lift +lft 

.10 1.1 172 9ft 8ft 9ft- ft FtBnSc 140 3J 10830 20 3SJ +lft JJJSg* ■** *2 221 W% 13% U% + ft 

277 4 3% 4 +% FtBNC J2D 1J 40317 U 16% + ft ISIbS? ■* ** 10 9% 9% ?% — % 

271 6% 6% 6ft + ft FBQft US 4J 77534 33ft 33% + % SI33» 13% 13ft— ft 

293411% lift lift— ft FICapt .94 4J 324*3% Sft Eft— 1 30319ft 19% 19%—% 

499 4ft <ft 4ft- ft FCanFfi “ft ™ J ft HEHS 11 109919% 18% 19 +% 

834 3% 3ft 3%- ft FOwrt J* 3J HIT 10 10 h2S? 

iRix iru i7M im_ ft ptrhnr ij ram*. Tit St,,. J HmPrt 


81 7ft 6% Aft— ft HtahSj 
49 4% 3% 3%- ft hK d 

*3SS2ft Oft 52ft + % HIHlRa * 


« 2ft 2% 2ft + ft 1 Lodgsn 


14ft 14ft— ft BoafBn 2.17 55 1840 39 38ft 38ft— ft 


lxSlflii U% 1B%— % ConsPd .160 I J 15582% lift 12 
14918.* !6% li.u-%1 CnsKBs ,^4 U 1338 37ft 36ft » 


2S Oft fU 9% — % BoOEwn 


45* J 318720ft 18ft 19ft 


Bagert 
Bonoma JO 


t 488717% lift 17 + ft - — 

J3e 2A 10912ft 12 12ft + % BanvIP 
75 5ft 5% 5% + ft 

75917% 17 17% + V, | Boon El 

.16 17 8820 4ft a\ 4V»— Vs I 


Job 1.7 475285ft 14ft 15ft r^L.i 

21710% 10% I Oft— ft 
JO 4 223425 23ft 24ft + % 


1402 I Oft 9ft 10 
184 14 I3ft lift 


CBNE 50 U 6413ft 13% 13% 
Consul 1200 lft lft 1% + ft 

ConsFn .17 23 23 5% 5% 5% 

CcrnWat 144 5.9 108517% 17 17ft + H 
CanllCIS 268925ft 23 25% +2 


31 4ft ift 4ft- % 


AdobeS s .141 a 7*4826 


L7 8820 4ft 4ft 4l»— V» j 

759 1% lft lft — % i Bast Be 

4oasiSft lift is +i»* ig s,T, D'» 

4*6921 i9% aft -rift sswFa 

J 2134*6% 25% 26% + ft BlvdBc 


118022 17% 22 +4% 

JO 34 53817ft 17ft 17ft — ft 

65 4 3ft 3ft 
.73 54 286812% 12ft 12ft + % 

M 3M 35424% 24 24ft + % 

AS 5.9 7417 lift lift 


BradRE MB S3 


At/BcCp J! M 4SS 7 
AIIBsh 228 13' 


135 3ft 3% 3 IBradvW J8 14 

1633 7ft Aft 6% i B^oi-Cp 

17911ft IffL id%— % Brontre J6 34 
10711% 10% 11% + ft Brcids 

48914 13% 13ft— % Brand 

5146 6ft ift ift — '■* Brondn 

7*0 Tiv 4M, 7 _ ft BrnfdSv 40 53 

348526 24ft 25 + ft Brkwl g 

232 9% 9% 9% + ft Hreneo 

2S87 9% 8ft 9ft— ft Brenale 

740 3ft 2ft 2ft + % BrdgF s JO 1.1 

1 37* 24 J7S<9ft 49 49 -lft BrodN s 44* 22 

381 1% lft IV* — ft Brkllo l.Cfi 34 

4S5 7 6% Aft — ft BklvnSv M 6A 

728 13ft 13% 13ft V % BrwnRb 

956917ft 15% 16% — ft BrToiri 


Bradvw .28 14 49728 26ft 26% + % 


186 4% 416 
34 19011% 10 


4%— % 
10 — IV! 


4% 4%— %| 


CanllCls 

CtlGflS 

aiHim 

CHHme 

CtlMcfl 

ClrlRs 

CnvSal 

Convex 

Cooker 

CooprD 

CoaprL . 

Coots B 

Cony tie 


13% FIABap 

1% + ft FtAFd 
5% FtAFn 

17ft + H FIATn 


FtAmB pfE90 94 
FABkA 


5i 14 Mlngms 44 


J01 IBM 3V 

40 44 25 16V 

JO 24 49535 


1W2 6 5ft 6 + ft | LOOM) 

20 lft i lft + ft : Lanes tr 

3b 14 19520 19V, 20 + ft LlCFn 

3 7 7 7 — ft LngLfcgb 

22010ft Wi 10ft + ft I Lotus 

3419 6% 5ft 6ft + ft ; Lowranc 

*j ] 74 Jft 3*. 3% + ft : Loyola 

■S IMMi 73 23 — % LundEi 

635% 34% 34% —I : Luskin 
«. .. 10 lift +lft Lvbho 


57 7% 7% 7%— ft 
J8 2J 3620ft 30ft 20ft 
MB 2.1 74769% 48 69%+! 

I 151 7% 6% 6ft— ft 
J84J 24 6% 6% 6ft + ft 
143521 19ft 19ft— 1% 
5945 8% 8ft 8ft 
lft Ift 

207 2ft 2% 2% — lk 
40 IJ 6763ft 61ft 62% — 1% 
1106817% 12% 16% —lft 
40 J 3596427% 25% 27ft +1ft 
6 5% 5% 5% — ft 

H 2 1% 1%— % 

742 M 6 ift- ft 
18733 5% 4ft 5U + ft 
97039ft 30ft 30% — ft 
626 4% 3% 41k + ft 
1434327ft 25% 27% + ft 
10 3ft 3ft 3ft- ft 
49218ft 18ft 18ft- ft 
451 7 ift 6% + % 
5 lft 1ft lft + % 
4775531ft 29% 31ft +1% 


100728ft 36 3Bft +3ft 
I? M S3 8% 0% .8% +ft “rcom 


40 5J 9111ft 11% 11% — ft 

497 7% 3ft 2V>— Rt 
JO 34 53810% 10 IDft 
368 8 7% 7% 

JO 1.1 7447% 16 17% + ft 

44* 2J 1824ft 24ft 24ft 

.00 34 1329 29 29 

MM 70 Aft 6% 6% 

71 6% ift 6% + % 
251 6% A 6 


271 6% 6% ift + ft FSOtl 
293411% lift lift— ft FICapt 
499 4ft 4H 4ft- ft FCooFn 
834 3ft 3ft 3%- ft FOwrt 
181413ft 12ft 17ft— ft FtChot 
2163 4% 4% 4ft + ft FCtzBA 

1 48 6 5ft * FClzBB 

34 4ft 4ta 4ft— ft FsretxF 
40 14 544321ft 19ft 21ft +1% FCoIBn 
3228 13ft 12 12ft FComB 
54 4% 3ft 3ft— ft FCmBn 
1176415% 13% 15ft +2ft FComC 


.94 4J 324*3'A 27”, 22ft— 1 

222 ft ft ft- ft 
J6 3J 1111 10 10 


Ma 11 109919% 18% 1* + % * MCI 


M3* » + ft * MCI 
3422 ift 3ft ift— % ! MOT Co 
14 18310 9ft 9ft Ml Ham 


148 15 4715)68 47ft 47% — ft FCmcIs 44 12 


FComC IJO 54 17322% 21% 31%—% 


CmrFn 140a 94 11110% 10% 10% 


S”. JO* 14 Ml 8% 8% S't= S B^ ,12 14 6^17.2 ,7ft ,5ft + ft 


Aaoum 

AlrMd 

Air wise 

Alrlna 

Airtran 

Akom 

Akto 

A lam Be 

Aloten 

AlcoHIt 

Aldus 

AlexBr 

Alex Bid 

AHbCp 

Algo rex 

AKca 

All Am s 

Aiiarv 

Aieow 

AinOro 

AIIFini 

AiianPh 

AlnPh w, 

Alllont 

AiidBk 


11V, 12V, 

Pi 7ft— ft 
13% 14 


1* 2ft 2ft 2ft— K» 9«!!?T 


BrvnMw 1.10 34 
BckvFn 
BuMet s 


.1* 13 914 «ft O'? Bui Bear 

-OSo 11 712 I 1% 1 gUlIR&d 

MSI 15 204733ft 32ft 32ft— *V > g urn S S 

40 13 37)19% 18ft 18ft —Ti I BurrBr 

1.10 9.7 29612ft 11% lift— 1 Burrlt 

IS927 26ft 27 + ft ButlrMI 2040* 

387413% 12'i 12’ft— 1% Brlex 

.16 IJ 2490 14ft 13% 1369 + '* . 

JM 11 3903 37”, 36% 37% + % I 

JA 13 70811% 10ft 11% + % 

78 11. Ift |%— 1*. ICBTm J4 
JO J 2536 35 36 + % I CS1T F M 

333 2 s * 2ft 2% + % CCA 

17 4T9 4% 4ft— ft CLAIR 

451 7ft 7% 7ft T ft CCB S 1.44 

40 1.1 736% 35 35 —Ift C COR s 

140 2J 3S41 40 41 + Vs CCNB 48 

184312ft lift lift — % CEMs 

24 4% IV, 4% + ft CFI SI 

3043 4ft 4ft 4ft + ft CFS Me 
JO 15 84 9% 8ft lft CIS Teh 


1433ft 30ft 30ft I 
,90 7% 7U 7ft + % 
3554 18 17ft 17ft— % 
20311% 10% T0%— % 
26 4ft 4ft 4ft 
191 1b Ift lft— ft 


373420ft 19 20% + ft I 9*"" 


51010% 9ft 10% + % 
461 18% 17% 17% —1 
1074*5 23% 24% 


172 lft lft lft — % 
13427 Jk ^ + ft 

3330 6% 4% 6 +1 

3231 13ft 17% 13ft — % 
57310ft 10ft 10ft— ft 
107 4ft ift ift + ft 
165 lft 1% 1% 

98 15 14 14 — ft 

475020ft 27ft 27ft 
i 5318 16ft 17 — % 

' 61 9 8% B% — % 

74114% 13% 13%—% 
832 2 1% lft— % 

74 4% 4 4 

I 58 20ft 19% 30ft + % 
3 4% 4% 4%— % 


-56 2.9 4819% 18ft 19% + % 

.45 33 2395X7% left 14ft— % 


i'mSCot 
I MTS 
. MOrmd 

. Moclc.Tr 
MBS 


3012 lift lift— ft 
6531539% 38ft 38ft- U. 
11731160 11 11 -ft 

Sft 4ft 5% + % 

2ft 2% 2% 

.12 M m 9ft «% 9 - ft 
11310 9% 10 + % 

729 6 5% 5ft + % 

Sft 3% 

22% 24 +1% 

29 U 41222 20 21ft +lft 

JO 29 1531 31 21 -3 

367411% 11 lift + ft 

7001 18ft 17ft 1755 + ft 


2 2ft + Ik 
7ft 7Vk— 1k 

T T-ft 

ifi & 

\* HW + 

9ft 9ft „ 
ft — ft 

21 % 

W "BUfc 

7ft 8ft + % 
36% 37%— % 
66% 69%+3ft 
47 67ft + ft 
lift 17ft 
7ft 8% + ft 
34% 35 
7ft 7ft 
19% 19% —14 
10% 10% —1 

"ft "ft” % 

5 St- ft 

3ft 4ft + ft 

. (% 0% — ft 

35% 36% + % 
lJft 15% 

31ft 21% — % 

6 6 %— % 

13 13%— % 

12% 13%—% 

St & + K 

3% 3%- % 
16 17ft +lft 
6% Aft- ft 


JOT 11 368 


6% lft + ft 


50 Sfc Sfr **->*■ 
3091 lft lft ,1 
Ji 72 lft lft X 

«Wi 1S% Ub + b 
M0% 30% -2to 
750 8ft ift on— % 
jn J 52 4% + Yt- 

tS 1 Ift 3 
10*9 lift Wr ‘lft +*■ 
33* 8% 0 !> . . 




aerdam 


. « l * 

1 vrtM 


319 6 5ft Si 1 *'-' ft 
I 141 1% 7% J%— ft 

,jb ?j> sjsr 

M 4.9 4ftv* - 

1317 7% 

12 4ft 
15 3 
48131k 
73 Sft 
12) 7ft 
SS* IJIBOi 47 !? 

itfi 8% 

1052 7% 

UN 4ft 
t 38 6 


****** 

I' "*' U ‘ ' o.t'HS 

TW Vt»- froiM y* 

k ..uv' 1 • A ‘ J 1^-4 Jivm* * 


JS* U1 

1.17*14j) 


7ft — J# 
6t*k + ft 
f -60 


.16 IJ 3*814% 
JOi ISSSllft 
147 Sft 
US 44 Vjfe 


17% 17% + K 


FtChot J2 IA T7222K, 21% 21% + U ■iS # Ji 183,0 »% 9fc Ml Horn 

FCtzBA JB ,J 54 29ft 28% S%— 1% S22S5!" ,’i5 H 21 21 — % MLX 

FCizBB M A 250ft 50 30ft + ft ESr?° W ,J0 1J 19ft Wft I MM1 

FsretzF 42910 9ft 10 +{? c£rk ^ . Sfl«M% 15ft 16ft + ft 1 

FCoIBn M 23 19518ft 17% 18 fcw AS 131 14% 14 14% + % M 

FComB .10* 3 189211% 11 11% + ft ,219 2<i 1% 2% + % : MPSi 

FCmBn JO IS 5021ft 21 21 . 132512% lift 11% 1 MSCor 

FComC 1J0 U 173 22% 21% 31%—% KJSJK. „ f „ 242510ft 8% 10ft +1 I MTS 

FCmcIs J4 12 a 20ft 20 20 — % wSmS* ^ ,■? 39 ift 5% 5% . MOrmd JO 29 1531 

FCmB i J6 2.9 4819% IB% 19% + ft AS IJ 194228 36ft 2Aft— I . MoekTr 3674 11 

FlConsI .45 2L7 2395X 7 1 A 1 Aft Uft ft - 887 ft — b . MBg JO 708818ft 17% 17ft + ft 

FiCont 83 % ft ft hSIK '® 2 * * 7 2f 8*fc 8% Sft + ft J ModGE 156 7J 792*6 35ft % 

FtEstn 1JXJ 2.9 211*5% 34ft 3c%_ u uSlSj « 70216ft 14% lift +1ft ' MagmP $0331% 20ft 30ft— ft 
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FExwt 1332 3 7% 3 +1 VtoKhS 

FJFojT.it 316 1% lft lft 

FrFtJFn M 23 57 17% 16% 17% + ft JSrtJB 

FlFdMIC JO 30 331720ft 19ft 20% + ft Ewa 

Ft F Ala JO 15 14 5% 5ft Mo {+!rn 


JOo 13 B4S 18% 18% 10% — ft 
2073 lft lft Ift + ft 


FtFAIa JO 15 
FFdChl JBa 1.9 
FFdEH JO* 24 
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FFdLoC JA 33 
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Cretter 1 JO 3.9 165730% 30ft 30ft — ft 


JO 15 14 5% 5ft 5% Hurcr> 
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JO* 2A 62 9 8% 8%— ft HycWAt 

JO 23 19026% 26V. 26V.— y* hXSm 

M 33 21 14% 13% 14% + % 

.10* J 244T6ft 14% lAft+lft I 

462 8 7ft 7ft— ft ■ 

t 3372 9ft Oft 9ft + ft ICO 
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J8&4J 19317% 16% 17 +% 
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174 74 74 + % 

497 4 5% 5ft + ft 

1331 5ft 5ft Sft + % 
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232811ft 10ft 10ft + % 
28 2ft 3ft 2ft + % 
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41 lft lft lft I Mareor 
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460 1% lft !%— ft ! Marlll M 33 

451 0% 8% 8ft Morn Dr 

345 2ft 3ft 3ft I Mar In T 

1273 M 13ft 13 —1 . MorkOI 


JO 11 365 10 


AlldCas J4 12 625 20'k 19% 20 


J4 3.4 10712% lift 12% + ft CMS En 

44 2ft 2ft 2ft— ft CNB 
202 3ft 3ft 3ft + % CNL Fn 
154 ift 6ft 6% - ft CPAC 
581622 21ft 21% + ft CPB a 


34 23 27815% 14% 14%— ft 
J0 37 68X6% 15% 14% + ft 

747 1% lb lb— b 
456 7ft 7% 7ft + ft 
1.44 U 71540ft 39ft 40ft +1 
155515 12% 15 +2% 

J8 33 384*1% 21 21ta + ft 
3405 9ft 9ft 9% + ft 
336 ift 4% 4% — ft 

JO* 2J 451 17% 17 T7% + % 1 

1196 2b 1 2ft + ft 
M 2J 30018 17 17ft + ft 

4716 3ft 3Vk 3% — b 


CratFdl 

Crlllcro 

Crlldln 

Cronus 

CtopG 

CrosTr 

CrwnAn 

CwnBk 

CrwnRs 

CrvOptA 

CuilnFr 

Culp 


469 13% 13 13% 

337 2ft 2ft 2H 
153 5 4% 4% 

26012% lift lift— ft 
530 8% 7% ■% — ft 

619611ft 10ft 10ft— ft 
258 4% 4% ift— ft 


FFIdWV .48 5J 
FFdAk) .106 J 


6510 9ft 9%— % iDBCm 
13x9ft 9ft rn ! IEH Cp 1 


3217ft 19’.* 19ft 


70724ft 23% 24% +1 

CrwnRs 4368 4b 3b 4ft + ft 

CrvOptA 30 + b 

CuilnFr 48218ft 17% 18 — ft 

Culp JS .9 158 9% 8% 9% + ft 

CumbFd JO 3.1 83719ft 19U 19%—% 
Cybartk 571 4 Ift 4 + b 

Cvtogn 1048 6% 5% ift + ft 


9011ft lift lift + % JCPCB* 


3521% 21% 21% + % 
J4 47 236x5% 4% 5ft + ft 
440 6% 6ft 6% + U , 
9725% 24% 25 — ft 


FFMon .44 «iJ 811 10% 11 +ft| 

FFdPR 52o 48 57210% 10ft 10ft ... 

FIFnel IJOa 2J aa£Ct> 49 49Zfc— 2ft iLCTc 

FtFnCrb ,10e J 13713ft » 13 — lft ! |AKO 

FtFnCp J4t) U 1QS32D 19% 19ft + % IN8 Fin IJO T) 

FIFnHd JB 3.1 98 T6% T5ft 15ft— % INVG litaisi 

FtFnMo .10b J 1228336 33% 35% +1 - L4K,, “ 

FFnePa J4 IJ 14814% 13% 13% 

FtF IB*. 36 13 53864 33% 33ft 

FtFmk 30 4J 47,3 rt% 12ft— ft ImaFIm 


451 8% 
365 2ft 
2J 227114 
73 7ft 


.16 IJ 314 4ft 4ft 4b + b ! Market 

1*5 7% 6% 7 + ft I MKTFCt 

1053 7% 7ft 7ft + ft . Marast 

JO 37 44061 32 32ft . AAarams 

MalSA 10 9 9 9 MrshSu 


,4 Sft 5ft sft ImgFwt 
32e 1 A 813% 13 13% + % ImStrrT 

1J0 2df 478X7% 4A 47 +1 IMrttrt 

34 13 514 14 14 -% mrwt 

H * Impctsy 


529 b b 
289 7ft 6ft 
130 3ft 3 
3136 7ft ift 
238 4 3% 


— b CPT 

+ ft CRH 

CSC Ina 

-% C5P 

— v» I CTEC s 


IS 6 !2 6 y> 6 b + ^1 MNFII J0 4J 37313% 12ft 13 -ft 


238 4 3ft 3ft— ft CTEC s 
434 6% ift 6ft— ft CVBFns 
56 5% 4ft S + % CVN 


AmcarF JO 2J 275X9’A 19 19% + % CaOK- 

Amrkm J7 2JI 27613 12ft 13 + U CACI 

Amerbc 22 IJ 512 12% 12% 12% — V. Cdbv5 


AFFMt2 2J4e27.9 861 8ft 8ft Ift + % I Cade In 


AFFF 129024 23 23% + % 

AmFPr 1J0 I0J 25016 15% 15%—% 

AFTxE I.7D11.1 41915% 15 15ft— ft 

AFT <E2 1J8o 8J 29716 15 15 -1 

AWAtrl 1107512ft lift 12ft + ft 

ABnkr JO 40 523X2% 12ft 12ft 


23% + % I Cadence 


15% 15%—% Cadmus JO 2.1 1M 10% 9% 9%— ft 


1025ft 34ft 34ft— ft 
2931 ift 6% Aft + % I 


ABnkr JO 4i 
AmCItv 

AColOld .44 XI 

AConsu 
Am E cal 

AFSvDu .10e S 
AFIIIm J6 3J 
ACreet J6 24 
AHtiSv 
AH5ld 

AIndF J6 5J 

Amintg 

AmLck 200c 

AMagnl 

AM5 

AMedE 

AMtdl 

ANIins U8 40 

ANucIC 

AmNurs 

AmPac 

APhvG 


Ml 14% 14 
46X4% 14 
7 8% 8 


14 — ft CalBla 


J 319144% 39% 44% +4 

161 b ft ft + b 


14% 

8ft + ft 


278 9ft 8% 8ft— ft I CaiMlc 


.10* 9 6811% II 11 —1 I CalSBks 

J6 37 2924 23 23 Calwtr 

J6 24 5996 38ft 28 Vn Wm — U Callon 
1203 2b 2% 2ft + ft Cdlumt 
1532 9% 9ft 9ft Cambrx 

O U 13 TD% 10 ,0% + % CcmBS 

774 4% 4b 4ft + % Camp h 


40 5ft 5% 5ft— ft I CanIR 
829 ift 5% Aft + ft | CarmEx 
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*89 8ft 7% 8ft— ft ; canon; 
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30 ft ft ft ' CanAsc 
2541 2% 2ft 2% + % I Capgw 

48713 12ft 12ft- % COPBcp 

67 3 2% 3%-ft Capjr* 

46 2ft 2 2% ■ CopCrb 

183116ft 15 15%—% CrdnlD 
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1 118 8% 8ft 8ft CarePis 
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ASLFI pi Z19 U9 
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I 3ft 3ft 3ft 
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1849 7ft ift ift— ft 
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3178 8 7% 7b— ft FSNM JO* 6J 
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.13 .1 164X9 95 99 +3 FSecFn J2 IJ 
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1*7 — . MoyttCo 
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„ aa 7% 3 
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9219% 18% 19% + ft 
6C523V, 22% 23V> + % 
13 8 7% 8 + ft 

714 7ft 7 7% + ft 
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MrsftSu J2o 13 43119% 18ft 18% — % 
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20 4% 4% 4% 

Mim 10% lib +1Vfc 
180415% 15ft 15ft— ft 
2753 8H Bft Ift 
44 XI 26020% 20% 20% 
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32 24 413% 13 13V. — % 

t 990 7% 7U 7ft + ft 
81 2b 2 2U + % 
125 1b lft 1% + ft 
2928 8ft 7ft (ft + ft 
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142 14ft 14 14% + % 

, 5623b 23ft 23ft + ft 

MoyhCo JO 24 20 8% 7% 8% 
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^T^Ji 

5%+ft SK 

it + ft sci in 
2'% — % SCS 
1J%— b SDHB 


Sft — % SFE 
7b + ft sFFea 
20% +1% SHLSy 
7 — % SKF 1 
18% I SKI 
4ft + % : SJNB 


MS 15 
855913ft 
30 4% 
i IJ 13614 
■5 33919. 
30 h 


1 Stl’.'fjj I UidliM 1 Hunk Hn 


25ft +lft I SNL Fnc 
lb + b I SPI Sus 
8% + % STV 
,?ft + ft ! safkerd 


^t| 


M + % Safeco 
34% +2 {SatHtt 


26 

13 — ft 


08 A 18317 U% n + ft 
4*9% Ift fft + H 
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ua u 


jit\! v ,x * 

PLl 


‘-.t-uvi talk 

• -.•I 

'-.It- :*i Ar 

i. - 4 ■ rerrlh .^ 


14b + ft | sanara 


SIT At »" 

w ift 7% nxi 


M -J* 1 5Uude» 
»%- 5 i slPaatB 


22?iSb^^ri* 

jnMSt.4Mi 


27% — % STPoul 


JO IJ 15012 1 ': 11% 12%— % IndBkMI 
J8 X2 9326 M 26 +M IndFdl 


JA X2 2211% 11 ,1% + % 

44 4J 1*7 7% 9ft 9% + % 
1 2ft 2ft 7ft 


FtNtlPo 1.0Ob 3J 
FtNYBu 


09.7 630 4% 4ft 4% + ft 


53718% 10 
128 7Vk 7 


10 - ft 

7 


25 6% 6ft ift— % 


3ft 3b— ft 


*7 7% 7% 7% 


151 2ft 2ft 2ft— ft 


28%—, ft 

2ft 


4b 4ft 4ft— b 


17b -ift Dauphn 1J66 17 173136% 34ft 36% +2 

S D«V0X 421 4ft 3ft 4 + ft 

33 Dawson 134 Sft 5% 5% 

*»* & 

6ft + b 2*frtSv JOa 17 530 30 38 

iSS I £ Dflfhlnc 899 4 3ft 3b + ft 


■ CaaCrb 

_ ij. CrtJntD Jfflb 3 

- ft CardFn Jto 5J 

CarePis 

_ V 4 CreP wtA 
+ ii | CarlCm 147* SJ 


Me X0 70 20 ft 20ft 20ft + ft ,, 

M 490 Aft 5ft 6ft + b SSTSf Ma 17 
J7 14 ^XOft 17ft 19ft + ft w j 


.151 J 1966 33% 30 


J38b 3 51425% 24% 25% + ft I R‘L'2? 1 • 30 ? ,J * “f 38 , 


.jnsvnis SS?i-^ 


28ft 28ft- U ! Carma 334 

18 ivy +lft Carmik 1363 

7b Bb + 3 CoroBcP J8 IS 160 

Connate ‘ — 


orver 

ascaea Ma 33 


298228% 28 2Bft- ft 
334 5 4b 4b 
136312ft 12 12% — ft 

16015% 15 15% + % 

195733 31% 32% +1 


^ DedCpt 
12%— ft DelPln* 

i:,2 £!'„T “ « 

«k_u. DentMd 


J6 ,J 1,972^ 


Atnarlfr 1J8 4.7 274427ft 27ft 27ft 


i3i9 SS 

, % k + * m 


60430 29ft 30 —ft 
91 4% lft 4% 

32 2ft 2% 2% 

,1 14 12% 1 3b +lft 

119729ft 28ft 29ft + % 
*40 7% 7 7 - % 

330 6 5ft 5%- ft 
4714% 13% 14% + ft 
29419 17 IB 

394 lft 1% 1%— b 

'£% T 


FSecFn 33 
FtSCKv 44 
1 stS re 44 

FtStFln 
FTenn US 

Fiutd 10a 
FfWBc 
FtWFfi ja 
FWobm 40 
FlWrws 
FstbklU 72 
F Inter IJO 
Flserv 

Flooier JO 
FtosFn M 
Flamst OB 
FllA*r 

FlexstI 48 
Flextm 
Fla twin 
FtaElns JO 
FloFdl 
FlaFst 


I O0b 3J 61 26 25% 26 + ft IndxTc 

57,2ft 12 IZ IndlFm 

J4 X8 39X7% 17 17 MAcaus 

JOO 24 1*0 25% 2lft 25 +% IMRm 

1.120 II 1786ft 36ft 36ft — ft 

46337% 37ft 37ft + ft Infalntt 
jU 14 3920 17% M +2 IntotCtl 

JO* 6J 142 B 7 8 Mf05c 

IJ8 4J) 625 32% 31% 31% + ft Infrmx 

J2 IJ 6320 18ft 19ft +1 j TnfaRes 

<4 25 1618 17’u I7%— % Inftm 

44 ,J 4 78 26 25 25 - ft MglMM 

569 6b 6% 6b I Inmac 

140 SJ 113428% 27% 28 ! tmouex 

1J0 3.9 2*Sft 2Sft 25ft- % Inred 
t 3326 25’k 25ft l tmarti 

J6 4J 1164 8% HV. Sft + % IlSlE 

M 6J S2 7% Aft Aft— ft InslIGtr 

— ,a ?}31 IS 14 13%-ft InaltMd 

72 AO 1618 ,7% 18 — %! Instep 

IJO 24 104 SOU 45 50% +5% ! IretGwt 

71524 23% 23% — % [ Instfr 

JOO 12 166 9ft 9ft 9% + ft ImlfrS 
M 2D 68320ft 19ft 19% _ % ICPs 


19% + % lndlmr 140 3J M642% 41 


105510ft 9% 10b + ft McCrs 


12 13 +1 

TBU ,0% 


1882 6b S% Aft — ft MCGrm 


81 3ft 3% 3% MechTc 

23 IJ 10214% 13>A lift- ft Meoalst 
410 7b 6% 7b- ft Manor 
200 1 b 1 + ft MadcCs 

3062 9% Bft 9% + ft Medm 

tmoiTn io% il% +b 

791 10ft 9% 10 - ft NftdAet 

22 2J 88310ft 9% 9% — ft : uSoCre 


Inmac .10 IJ 1105 ift 5b ift + ft MedOv 

j Innovcx 7V7 4ft 3b 4 + ft • MedGr 

- % , Inrod ID 4% 4% 4% + ft AAMtm. 


»Q 4m 4vm 4% + ft Medlmg 
inoiib 11% ii% - v* . 5Ec«t 
.05*12 588 5ft 5 Sft— ft Kiedrmi 

“ ■* " 5^ » , • Medim 

825 7ft 7 7U— U MeadU 

“ * 3% 3%- ft nwaom 


1418 7k 7>k 7ft 


4% 4ft + ft 


9313ft 13b 13ft— ft 
27 A 5% 5%— % 

swjj ix ai 3® 

MeCaw 20661 4R% Mii, 40 +3b 

Mean 31 7% 7ft 7% + ft 

McCrs .72 ,J 83941 39% 40% +lb 

McFarl 39410% 10 10% 

McGill IJO XI ,0358 54ft 57 — b 

MeGrtn 196 16% 15ft 16 + lk 

41 5ft 5% 5% 
Meoalst JO 44 1V4 12% 12% 12b 

Medar 278 2ft 2% 2ft + ft 

MadcCs J4 J 566217ft 16 16 — % 

Medex J9b L0 373 9ft 8% 8%— % 

Medan 5 182 6b ift 6ft— % 

MedAcf 263 lb Ift lb + b 

MaoCre 739222b 21% 21ft— 1% 

MedDv 63 3 2b 3 + % 

MMGr 148 4% 4% 4% 

Mefltmg 3214 9b 8ft 9Vt + % 

MadctSt 136 3% 3 3 

MtdSnp .10* J 17330% 29% 30% + % 

MadstOt 23511% IBM 10ft — % | 

Medsm 250517% Wft lift 

Meodte 34 lft ,b lft— ft 

Atetotni .18* 14 3,113ft 13 13% 

Madcap J3*1I4 490 7ft 7% 7% 

Mentor .16 13 *159 13ft Mb 12b + b 


SatCnt 
sole k 
SatMvIg 
Samna 
SantFm 


BRSK 

9 173 lft 


P F 142 3ft 3ft 3% + b sondFm JS 1.4 

PHP 729 7 ift ift- % IsmdRea 

PACE 236616% ,4ft 15 —1 SonaCM 

PAM 312 lb 1ft lb- ft SMdCaa JO *5 

pca int U3I 6 5% Sft— M santraT u j 

PCS 4^!7% 17ft 17ft- % ISrtlW 

PDA 9H 5% 5 S — U sawiF a 1| M 

Pocor L00o U 137350% 48% 50% +1% ScooOp 
PocaHo «4% 4ft 4%+lft|sS*rS 40 16 

PocAor 103 3 Oft 3 ♦ ft ! ScMm * 48 ' 13 

PocBcp 3 Sft Sft Sft— % ; Scnftzi « ’ 

PocDunl 4*e 12 111316ft 15ft 15ft— ft I SS* 

PocFsf JO 10 90024ft 24ft 24ft + ft 


t ,«IW4f*- 

■ .: .’ll? Uztk 

. {■ JlhlA 

w.y-%^ mi'- 


»■ -.ft 

KtV 


J4 M 58940 

IS 

.12 3 48 16% 

.Mt 3J NX 


■MVtt 

VJ% 12% 13% + W 


\VS| >M t > \iMti 




Pocintl 103 1% lb 1% 

POCNUC 69612b lift lift— ft 

PocStv 02* 10 1433 3 lft 3 + ft 

FTetcm 1J04 U 486029 25ft 38% +2 
Podfcs 127735% 24V. 25 

Paired s 20515 IK IS + ft 

PanAN SO S% Sft S% — ft 

Pantch 330 2b 1% » 

PoncMx .IS ,J 


294X9% 9 9ft + % 

8877 3ft 2% Sft + ft 
45X0 9ft 9% 
1535% 35ft 35% + ft 
1140 BH 7b Ift— ft 
1613b Uft 13ft 


£sr ssaf r 

»,«■.«= 6 
SSS.' SSSilS^H 
IS25S - “KWh 


25 S' r . 4% 4% — % 


2348 fft )“»- ft MontGs JO 1.11157718% Uft Uft +lft 

4 1 Merc Be ,40 5J> 196038ft 27% 28% +1 


.12 XI 392 5b Sft 5b + ft 


M 1M413J- 13% taa- % : InteflFn 1.1 a 4J1 120329ft 28ft 29<k + ft Xro 
IX 2b 2 Vj 2ft— ft i InteDu 469 9V* 9ft 9b + % 1 aVTIaT. 

1 J'fS.SS W 4 — 3b ! Intel 48751 X% 29% 30% - vs many's 

U ^ *?{* WJV + % , Intel wt 1664 13% 13% 13b + ft i JJr CoB 

7K l»a 1% Ift | Inti wW2 84010b 9ft 10 — b m*tC^a 


Amertk 
Am aon 
Amlstar 
AmskBk J0< 
Amaska JOa 
Am plat 
Amseni t 
Amvst i J0 
An logic 


230 1b 1% lft + 


38ft 39b- b CasIMJe 


J6e 1.1 152 5% 
JO 5J 233 3b 
473 6 


22 2ft 2ft 2ft 

JOi 2281 Ift 7ft 7% + U 
JOa 22 I Z7 27 27 -2% 

364 ,4ft 13% 13ft + % 

t 416 6% Aft Ab 

JO X8 799 7ft 6b 7ft 

881 9ft 9% 9ft 


SU 5b + ft 
3ft 3b 
5b 5b— ft 


AnalvTc .15 141 48* 15ft 14% 15 


Arwlvs J8 XI 134318b 18 
Ananael JO* XJ 220317 16 


CetITch 

CeUTcwt 

CeliCm 

Cencar 

Centrt* 

Centex 

Centeor 


JB U 97S S% 4% 4b- % KEfS; iu at 

30 w a Tsie rk? s ** % 


^ ?ft 1* ^ 


134318b 11 tab- ft | Centex 
220317 16 17 +% I Centeor 

434 4b 3b 4b + % t U I Sous J6 441 

1574 4ft 3V 4 + ft CnBsh 71 43 

„ 1911ft 11 11 -% CBcWa J2e 17 

J» 54 39flt5 Mb 14b CnB5vs 

ISO 7% 6b Jb CtrCOo 

408025ft 23ft 25ft +1% CFidBk 1J4 33 
214 9 Ift Bb - ft CtrlHId .10i 

83818ft 17% 17b CJerBc .90 3J 


408025ft 23ft , 

214 9 Ift Bb- ft CtrlHId 

JO 1.1 83818ft 17% 17b CJerBc 

40 .94509645 43% 44b— ft CJWSv 

1478 77% 25% 26% + % C Pa Fin 

165429% 28% 29 - b CR3LU 

515425ft 23ft 25b +lb CnSom 

.12 J 985221; 21 72ft +lft Centurl 

429 11 10 11 + ft CMGW 

1 3 3 3 C" hr Be 

1*53512 10b 11% — v a Cenwst 

.16 .7 1845 23 21% 22 —1 Cerdyn 

6864 63 63ft— ft Cerbco 


lev '-"a 


7 ^1 3 SS 3 K5 + H SjSffc 

- 73 sssr is §S 

378210 16% 18% +2 

J6 44) 166 9 Bft 9 
77 43 112516% 15% 16% + b SSHS; 
J2*17 29 rA7%B% + b 5[SFX r 

496 6 5% 6 + u uirwni 

1157 9% n pi/, i u. Damns 
J4 33 93733ft 33 33% -'ft SS25, K . 


98 3b 3b 3b 


6 + ft 

8% —lft 
33% — ft 


.90 15 338C5U 24 25ft +!ft S5W„ 

36 12 1546ft 15% lift + % SJ"™ 

Mb IS .5316% 15% 16% 

JA 4J 268 5b 5ft 5b— ft 

,43124 22% 23b + 16 Drew I % 

575 lb lb lft + Jf Orwlr 

4g lit lft 1% + 14 

JO 63 78 4b 4ft 4% — ft * 

48 541 142 9% 9ft 9b + V. g«"H» 


Dal Lam SO 32 
DresB 


W8t2 ss + a 

1J0 45 ®727 26 26ft +lft 

3419ft 18 19ft + ft 
4814% 16 16 — % 

3124 9b 9b 9b— % 
IJ8 37 7019% 19% 19V.- % 

JB 15 156*7ft 26ft 27 - ft 
170 7% 6% 7% + b 

31 5b 5ft 5ft 
388 4b 4b 4%— ft 
299926% 24b 25% — % 
J» 63 131312b 12 12b + b 

151122% 21% 21% — 1 
86 2b 2b 2b— % 
663 8% 7b 7b + b 
25110ft 10 10 

J8 34 92BM 19% 19b + % 
JO IJ 249042ft 12 12ft + % 
32 63 814b 14% 14b + ft 

JO 35 5641 23ft 21b 22b +lft 
73511% 10 10b + ft 

299 12ft 12% 12% — U 
528 2ft 2% 2ft + ft 
50 12 19X6ft 15ft 15b— b 
4938 lift 15b Uft + b 
996 4 3ft 3b + b 
1371 10b 9% 10b + b 
«J3634 32 32% -lft 

2251 13ft 12ft 13% + ft 
12512ft 12ft 12% — b 


- ft FloFdl 785 I'; 1% lft I 

FlaFst 742 3 2b 2 

FlaNBF 52 10 208825% 25b 25% + ft 

+Ib FtoPUt .96 4J 1 23b 23b 23b + b In WEI 

+ 3* 725 3ft 3% S%- ft intrFd 

- b Flwmle __ 595 6b 6% 6b— ft ! intrTef 

E!!iL d> - 20 u 905 TMk I5 t k l»-b: intcaro 

+ ft Fanor 1496 Ju • teFInSv JO 

FdLlaA .10 J 66,0 12b 11b lib i Intrfcln JO 

-b FdLloB .10 J 211812b 12b 12ft- % Interte 

+ b Fooilnd .14 IJ 28 8b 8b 8b Interna 100 

- JS 1 -“, “ JKSJ IS 3 7S1S * *• '"S? 1 

+ b ForestO l 80315b 15b 15b In toon 
+lft Forsch 200514ft 11 13 42 l terms v 

+ 5? £122? IS X Z -S 2 ” 8 ' au 22 ^ ; Intrteat 

-b Forte F J0 ij 40324 2Jft 23>k imrman 


Mercs* 140 17 31852ft Sib 52 + % Potto* 

MerBCt 112x8ft Ift 8ft j*n«1tl 

Mr c8c i 3*1 21 21 FoulHn 

MerNY s IJO U 933ft 127 133ft— 2ft Pox*«i 
MerCaB 33 6ft 6ft 6ft Porch* 

MerCoA JOI IMS 2 1% 2 + ft POYCO 

MrchNI LOO 3J 170131% 30ft 31b + b PearMt 

MercGn 40 15 4if?U% ,5b 15b— b PenTrt 


POTHBu 33 3J 45X0 9b 
Pork Cm 1535b 35b 

Portion 1M0 8b 

PrkvlFn 48 341 U131k 

Porkwv JO 541 11116ft U 

Porto* 1353 4 3b 

Potto* t 25S 9% lb 

Potrtcl t 103 8% 7b 

PoulHT* 1*33 7b 71k 

Poxtert J1 X* m2t% 20ft 

Porch* .12 J 229433ft *«u 


SS& KS 

1*31 7b ,71k 


14 

4 + b 

8b- ft 

a — % 

7b + 16 


seocits aunt 
leOBata stts&tm 

Seagate 235 7.1 lMIlb 
SateegT 42 10 M3t% 


631 5% 
1M 17 45177b 


Forte F JO IJ 40324 
Farm 416 19 2016 3fc 
Faster 642 5ft 

FountPw 631 5% 

FrthFn 1JB 3.9 45177b 
FramSv 40 64 759x6% 
FronDn 132 1 

Frnktd U3 6.1 12*2b 

FrkCte 122711 

FrnkEI J4o 15 47933ft 
FmkFst J3 3J 757Ub 
FmkSv J9* 9 3 3 8 ft 


40324 av, 23ft imrman 892 6 

016 2lt 21W 21k— b ! intmec 1803U 

442 5ft 5% 5%— ft I IteitMIC JO IJ 20711 
“l 5% 4 4b + b : Intrmlr 51 5 

45127b 24ft 27b + b I IteAm 


+ 2 f A'torCoB 33 Aft Aft ift POTCh* ,« J 

’f* J 3 * W — J AiarCoA JOI IMS 2 1% 2 + ft gBYCB. _ „ 

,J"i- * J£*~ ? MrchNI LOO 3J 170131% 30ft 31b + b PeerMt 32 S3 

I44 §« . MercGn 40 15 4I8?M% 15b 15b— b I PtnTft 

487 - . Merer h 96 ft b ft— % 1 Pwv IJOa 3J 

my . Mrdnflc 1.10 472194623b 22b 23ft— lb • PraEn 230 4J 

37 l I** | + MrdDla 103 3% 21k 3ft + b Ptovw J4 U 

714 * *- **• Niardliu JO 44 197 4b 4b ift PWlWr JO 15 

Jt Ji; f Marllr 7263 4ft 3b 4 Ptfltrte 150 43 

SK *£? T- + ; i AMriiCp 270 •% ib lb Panfen 

“I **• *« .* 1 Marmck 40 74 U? 5b 5b 5b— ft Penwrt 

fL f 1 — ?* AnarvGs t 3796X8% lift 17b PaoeCT 72 7J 

}£; J* - * • MoryUI 40 131 IS i 5b 5b- ft PtooBIC 40 25 

mt’SZ *Su tv fMiaAr 221 7b 6b 7ft— ft PaoFDak 56 3J 

fS S; 3-y «W- ft 1 Metcotl .12 1.9 70 6ft ift 6ft + % PMOHrt .92 <6 

HS U! Ti I? - I- MtrcoH I’M 24ft 24 24 - 1k PSBBrc Jt 34 


2 + ft 

0 + b 

14% + % 


jo i.i ,881 ir.k rr-: if.* + 


MrdDla 
Merdlns JO 
Marllr 
i Marti Cp 


^SESS 

33Ub 13 
6411 ,2ft 
7348 47% 

7141ft SO 
3Ub ub 


14 

il ^ % 

4A Km 31 ft 31 


.f ,,s I* 1 Marmck 40 74 


6% + ft irtBcsr 
iTk— n ' InCapE 


541 41 41 — ft • MarvGs f 

1114919ft irj 19 — . SnSryuC JO 1X9 

aiiFft lib Mb : SSSSi? 

S ^ ‘ .12 1.0 

3 H? JJ* r? 2 0 — II* MatcoH 

-m 2 -iil *Wl«OA SO 15 

1 5S?V? S? ?2* + ^ MtedB M U 

20711 I Ob ,0b— % NtotAlrt 

51 Sft 4b 4b Mtertk: 

8564 . Mi r-l J +& MMt*F Mm 43 


9ft 8b 8b 

.sb sb— % 


Pantolr JO 15 171332ft 
Pftllrpf 150 63 14*31% 


17b 

S%- ft 


Ub + % 


is BS 


32 U 350 IM 


^ fb 

IA A 


V* \ 

1 

A* AovIS 

5m sib ♦ % . 
38ft 31% + 5 
T 5ft + ft 

’SVM- 

3 rfc# 

n» — % 

. «+i 

ib ift+4 


iv i\\! .Hp’"!' 


lift- % 
M -Ift 
25%—% 


PaoFDak 5* X0 UW 
PaaoHrt .92 4J ivasxft 

mam 


!?ft-5 


J2 61 12«2b 21ft 21ft- ft • rnicnt 

122711 10b J©& + ft , inOalrA 

H, 1 ? ?56 +,w ' |n0oJrB 

■5 7S ? 4? 1 — ft i I Game 

93 3 Bft 8ft Bft + ft InlGan 

.. _ 97 Oft B 8 - % Int Hid 


’fi ’fili [AWTFd 
6, lb lb lb + ft AMtrTl 
406 4ft ilk 4b + ft MertrF 
42644 42 43ft +1 JEdmm 

«oiiS’ A Si Itu. I “KWF JO 15 

^ *** :’5 “ 

“ iff .. ** £55 


WOlib 15b 14% + % iteLse 
780 5 4ft 5 + % intLswt 


3 481029ft 27b 21ft— b 


112 7 6b 6b— % I imp 
I 13020ft 20 20 — % InMo&K 
58 23 382427ft 25b 26ft— ft inMbl pi 

307 3% 2b 3 + % IteRshs 

JOOX6 831 22b 21 ft 22% IRIS 


01 ift 3b 4 —ft DynkDn 40 15 714541b 37b +3‘A 


JSe 4 514 64b 63b 64% + ft Omar 


209 17ft Uft 17ft +1 Otus 
ioca 4b 4% 4b Oioiorw 

1026 9ft 8ft 9ft — ft ChmoPr 
294 15ft Uft IS'1 + b ChncCo 
J4 XI 1184X0U X 20b— % i Chonlns 


49 3% 2ft 3 — ft 

3361«ft 13ft lift +1 
492016ft 15% left + % 
6311b 11 lift— % 


378 6b 6% ift- % 

3978 7b ift 6b— ft 

20 2% 2% 2% + ft 

53 28 2S33% 33 32ft + b 


296 6b ift 6ft +bl £“&!* M 23 2171M ink 19b +lft 


150. 3.1 2052 32’'; 32 


ArowBk Jib 34 5618b 17b 18b 


Artel 

ArtWav 

Ashton 

A5tamr 

AsoonR 

Assl. 

ASN* wl 

AsdBnc 

AaCmA i 

AsCmB S 

ASONG 

Astcc 

AstrM j 

Aslrcm 

Aslrons 

Astros, 

Alrk 

Alttpy 

AtiCdF 

At kin vi 

AtlnfO 

ATI Am 

AilFIn 

AIIFte 

AtlScAr 

Atwood 

AtnaOc 

AulTrr 

Auioclv 

Aulodk 
Autoaie 
Autoite 
AulLng 
AutoSv 
Auto Co 
Avntcv 

Avatar 
Avnaie 
Art CM 


2761 Bft 7ft T.1— b ChrlFdl 

JO* XI 38 9b 9% 9b ChIFSB 

1961213 lib 12ft +ib Chtone 

t 964 8% Bb 8b— % Chrtwl 

765 3b 3% 3*ii + ft Chattel 

716 I 7ft 8 + % ClikPt 

235 7b 2% 2b + % ChkTch 

J4 X8 121522ft 1BVS TTi +4 ChmDsi 

247 38% 35b 38% +ift Chemaji 

1076 30ft 36 38V, +2ft Chmx w 

16217 16% l*rg + ft Chemft 

1,9 Ub 14% Uft + b ChFab 

122 9% 9’k 9ft— ft ChmFIr 

394 1% 1ft lft_ ft ChLea 

101 lft U; lft— ft cnmpwi 

137 4ft 4b db— ft ChrvCa 

92 Aft 5b 6ft + ft ChcsUt! 

JOr Ijg 33910% io io — ft Ctinhra 

JO 25 15X0 9b ,0 ChevStf 


30 14715ft I5lk ire 


.40 10 11 10% 10% 10% + % 

440 3ft 2b J 

571 1009 l rj, j 

1.05 764 530 11; U| lb 

■U .7 977049b 17 18b +1b 

73* 1.9 137 J9ft 38b 38% — ft 

22 16% M 16 + % 

_ . . , *M 4b 4V. 4b + % 
J0b 13 47512% 11% lib +, 
IJO* XB 515540% 37b 3*b + b 
3713 b 13% 13V. — ft 
1150 2»» 2ft 2ft + ft 

117 2% 2b 2b + ft 

10 3ft 2ft 3ft + b 

298 Bb 8b 8b + % 

3134 6 5b 6 + ft 

13428b 21% 20% 

.92 4.9 74618ft 18b Ub 
.10 Z2 24 a 4b 4b ift 


ChncCo 80 ift 4% ift + % 

Chonlns 188011b 10ft Ub +1 

£hapE s 136 3ft 2b 3 

£hcrnSh , 12 .7 1442S 17b 16b 17 +b 

ChrlFdl 191 3b 2b 3ft 

ChIFSB J8e X5 134,5% 14% 15% 

ChlOne 48 24 3457 19% 17b 19b +lb 

atrfwt , . 3176 4% 3% 4% + b 

Chuttm St, 24 823ft 23ft 23ft 

OlkPI 1479 10ft 9% 10 + ft 

LhkTef, 67 2b 2ft 2ft— h 

ChmDsg 320316b Uft ,6 +ft 

theme* 822 3ft 2> 3ft 

Chmx wt94 4*9 b £ b— ft 

292 5 4b 4b 

£hFab 2S815H 14% 15% + % 

ChmFIn 1506X7 9X8 37% 37% — b 

ChLea 340 40 40 

enmowr 3418 18% 17b ,8 + b 

ChrvCo .12 15 3112 11% 11ft + % 

ChesUls J3 5.9 262X4 13% 14 

Cheshre ,50 6J 414 15ft Ub 151k + ft 
ChevStr 53A6 9 8b 9 + % 

>J SOTSft 24ft 24b + ft 
ChldDls 65 5% 5 5 — ft 

ChldWId 3,18b Uft Uft 

ChteiTC 517923ft 22 22ft— b 

Si r°2 . 5571 24b 71% 24b +2% 

Chltnd MB 4.1 234 17b 16b 16b— b 

Chronr I 803 4% 3b 4 

ChrDwt 38 1.9 233415ft Uft Uft— % 
C mui 193712% Uft 11 — ft 

Cjmllax t 644 2ft 2b 2ft 


Chrtwl 

Chuttm JM 24 

ChkPt 

OlkTcfl 

ChmDsg 

Che me* 

Chmx wt94 

Chemtx 

ChFab 

ChmFIn 1506 17 


J4 IJ 8173X0% Uft 20% + % 
267346ft 41ft 44 +2ft 
11597 5% 3K S +llk 
,55618% 17% IB + b 
1704 14b 13% 14b 
13 6b 6ft Aft 
627 8% Bft 8% 


G&KSv .14 3 

GBC Be Jle IJ 

GMI 

ONI 

GNW 

GV Med 

GWC U4 73 

GZA 

Galileo 

GamaB 

Gandlf g 

Gander 

Ganios 

Garnet 

GtwBcp 1.9511X2 


50D 3J 831 22b 21 ft 22'A IRIS 

Int Ship 

G J Int Toll; 

.14 3 200,8% 17b ISb+lb iteim?" 

Jle IJ 31121ft 20ft 21ft +1 Intspec 

iS lb 1% 1% tetrtnT 


652 M 4ft ib + % rnrvce 




JO 15 22721 
84*7 5 


GtwvCm 

GotwvFd 


<24 lift 15b 16 int rex 

140911% 10% 11 — % inver 

XA4 73 14619b 19% 19%— ft InvsTFn 
116513 12ft 12% invSav 

l *D *!A 7b 8 + % InvTItl 

» 2%- % Irrvtm 

725 6ft 5b Sb— % Iomega 

127 8ft 8 8% + % Iowa So 

264329ft 28% 29ft + ft fronste 
481 5% 4b 4b— ft lacs 
1.951 1X2 3715ft 14% 14% — b isomdx 

1036 2 lb lft + fi itoYakd 
11914% Uft 14 — % 


7437,1 »w^-i? ; Mi5w .10 J 

27*3 P. 2ft 2-k— ft , MicrTc 

7309 8b 7b 8 — ft : MJcrop 

29421 10ft 20 -1% .JKctos 

JO 25 2ffl» 8 7 8 + ft ' MWWn 

568 % + Micrcs 

JO 15 22721 201k 21 + ft MlaR 

84*7 5 3b 4% + ft 1 MJcrLb 

® : NUdABc JOa Xi 

J? 3 MWAm UMO 43 

389 4% 4% <% MO Conn J4 J.J 

SSJSS JS? JS? - ,** ! hWHad* M 11 

2 AMMalne J6 4J 

VOS 5ft 4b ib i MldSau J4 35 

to m tgST* 'S5 + a ; ^ 

JO U 9 m— b J Mdsxw 178 73 

575 7 *b *b — % 1 MldlCp U4 X6 

54 3 115x7% 7% 7% + % JSSSSt 

1 044 Bft 7% 7% — b J JrtWSm 

MM. 2ft 2ft 2ft— ft , MdwFn JO IX 


300241k 24 24 — lk PSBBrc .31 J4 

57 15 2«« Sb 4% 4%— b PaoSvFn J4 5 A 

56 U 8 41k ilk ib— I PBcWor U8 43 

184* 9ft 8% 8% — % PiSMch M 23 

. S43iift in* lib- ft PaoVrs J0e IJ 
JO* 47 76 8b 8% Ift + % ParcTe 

325U% Uft ,3ft— 1ft Parent 
121 lft 1% lb + ft PtrpF 

5942201k 18% 20 — % PomFpf J4 U 
4*3 2% 2%-% Pteted 

JO 15 1367,9% Ub 19ft +b PtlDv 
50 X* 27*15* 551k 36 + ft PETCO 

747 1% Ib 8b— ft Palrtto 1.12 43 

280* 5% 5ft 5% + ft Fatnrm 

175 4% 4 4 — ft PaNbna 


. «. Sharhsa ttt lb 

+ S ShrMad . J4 SJ V& Ub 


t% .1%- ft 


(ST X TP snawvi 
’S'* 1 + £ Sneldl 
T ft I ShaUal 


*8X1 10ft 10 10ft + % Smml 

«!• 94k ?ft-ft SSSl 


2 1ft. lft 
H . 

5175 3 ft 3 


1.12 43 103236ft Uft 

10 <5 K a StorfiBi J31 

HI®. 1ft lft- J StoSlDs M 

JBa 15 3*3030% 19% 20ft 

IMOib 4% sft— lb saiS^r 

« *»• £ S + H 

JSinu. u tn * m. SlHcnVI 

29710% 9b 10 + ft JEUlrmr 


, + * SlarR 83 JS* 42 


J 549217b 17b 171k _ 

• MicrTc 2867214% 13% lift + ft Phrmcf 

: Ml crop 3409 4% 2b 3%— ft Ptvmk 

: Micros 3774 3b 3ft 3b + b PMxAm 

MlcSem 849 3 2b 2ft— % Phn*Md 

Micrcs 34851* lib 17%—% PhnxRe 

• Micstt 1263560% 58% 59ft +1 PJIUTc 

! MlerLb 29 lft lft + ft PtoiMto 

• MWABc JOa Xi 1217% 17ft 17ft PltotoC 

■ MW Am Loot, 43 8821ft 21 21ft PtltrLb 

MdCam J4 11 102 U% 121k Uft — % Pteuln 

(ARdHuds JO 11 2X2b 12% 12% —1 PlcSove 


1283 Sft Sft 5% 
112 71k 7b 7b 


31 5 S S 
1810 (ft 5% *U + ft 
7S 3ft 3ft 3b 


SlknGr 

SUCVtvs .10r 

SlHcnVI 

511 tenx 

SlkGm 

SltvLBl 

StvHrt 

StvKits 56a 
Si male 


• 711 u nft- Uft ♦ h 

33911ft lift ,1 +.W, 

140615% 13 15. +» 

L2 27 ift 4 4 — ft 

82 ift 3% 3% 

J 3IQBX7 <9 51ft +1% 

211215ft lift 15% + % 

*55 2b 2ft -2b +% 

. 6121 21 U 20 20b— ft 

S 38922ft 21% 21%— % 
682 Bft in 8ft — ft 
535 4% 3ft 3ft— U 
739026% 22b 23ft— lft 
*59 lft 1% 1% — % 

15 K ft K + % 


15 ft ft ft + % 
56a U 574 3 3ft - 3 + ft 

631 4b 4% 4b + ft 


7 8% 8b Bb— ft PWCafe 


18 177 ib 6 6% — % 

25 271 20ft 19% 19% — % 
73 2426 24% 24% — 1% 


AB XI *601X5% 15% 15ft + U 21C2! na 45 7 HS? ,4 ^ to 

J4 X7 IKS u% jm + “ u ^~to 

1 a»Jaia r»tt if 4 + w ^ 4 446 9% Fft Bft + ft 


MldlCp U4 3J 349745 43% 45 +lft PhlClBc 

MdwCm 151 7% 7 7% + % PlonFdl 


0% + I* Iowa So 2,6 7.1 11530% 20 30% + % j 

»ft + ft I fronste 12 ift lft lft + ft 


« — ? I MWSte ,16013ft 12ft Uft +1 PtOflFn 

« ™ 1 Z 1 MdwFn JO IJ 18451ft 50b 51 + % PlanFS 


_ 41* Mft Oft M -ft SnvIteL 

JO 4J 4 1 8 I —lb smthfld 

40427ft 2*ft 27ft + ft smteFs 
J4a XI 411 ub 11 lift Society 

352015b Uft 15ft +2 SoctvSv 


JO IJ 27712ft 11 12% — % 

271110 Bb 8ft— 1% 


m iu an Htt — 1% Mlllcm % 
5*29 118% 1 27ft +8ft Mlitm 


MdwGr J0 15 822 32% 31 32% + ft PJonFo# 83827% 26 27ft +1 ft Sonerti 

Milreid 557 4ft 4ft 4% PhmGn J* XI 734X5 . 23% 34% +1 Softool 

MJUrHr S2 2 J 4901X2% 21ft 21ft— b PlanHl LI* X8 92543% 41ft 41ft— W snwRto 


56330ft 10ft 19ft + ft I GatwyFn M4 A3 S29X4U. 13b 13b— % 


2« Bft Bft Bb + b 

325 2ft 2b 2% 

102, 9% 9 9b + ft 

393 Bb Sft 8b 

4 9 9 9 

•» 12 “ 3% 3% 3% 

12255 + ft 

JO 6.1 234x8b Sft 8ft— % 

157 23% 27% 23 + ft 

2J IJ, 3b 3 + ft 

487 9ft 8ft 9 + ft 

1J4b 65 1324 23ft 24 + ft 

292 73 4438 3*ft 38 + % 

— S3? 12% 12ft I2b— ft 

J8e 1 3 12 Mft 16ft 16% 

1461, 10% 10% — ft 

’SK’SS ’S? Mto-b 

1304 8 7ft 7ft 


GenPrh 

Gencor 

GENOX 

GnBnas 

GBIdPr 

GnCnt 

GnMaas 

GnPara 

Genetln 

Gwiell pf 

Genex 

Gena* pf 

Genlcm 

Genlvfa 

Geniex 

Genus 

Ganzvm 

Geodyn 

GcodRs 

Gconex 

GaBnd 

Geragtil 

GerlMd 


1044 3% 3 3M + ft 

24 3% 2% 3% 

24010% 10% 10% + % 

U 371X6 25 25 

35 3ft 3 3 

102 3b 3b 3b 
73 6 5% 6 

542 4% 4 4% 

187527% 23 27% +2 

34449% 48 49% +1ft 
517 ft b ft + 

7 13 12ft 13 — Ik 
60 3b 3% 3% 

169013% 13% 12% — U 
1103712% lift ,3b + b 
4843 9 8b 8b 

225210% 9% 9ft— % 


10 5« 


CltefFn 116 XB 159B77H 75% 77b +lb 


14% 14% + ft I ®«TnF 


241 6b ift 6b— ft 
1,3 5b 5 5b +lft 
164512b 11b 17ft + ft 
1179 3ft lft 2ft + > 
136 2ft 2V. 2b— ft 

T3 £ 

34 IJ 253227% 25ft 37% + b 
595*15 Mft 14b— b 
148 7% 7ft 7% 

JO 29 60128% 27 27% —I 

531 7 6b 7 + b 

925 b n ft 

136? 2ft 2ft 2ft + 
129111% ,1% ,1%— % 
150 1X9 41 Bft n* Pa 

J2aX2 44 10% 10 10 — % 

54 J ,19610 9% 9ft— b 

5» 4ft 4b 4b 
250 9b 8% Bb — b 
JO 13 1 30 30 30 +3 

6011% 17% 17% 

J6 25 13716ft 1i% lift— ft 

36 33 256623b 22ft 22ft + % 
750517% 15b 16b +1 
J6 4J 34 8 7ft 8 
57 J 338 9% 8 8%— 1 

1022911ft lift 11b + b 
528 3 Will 10% 11 +to 
54*45 12012% 12 Ub + ft 


BB&T i 73 U 3050X2% 21% 23 
BH Bulk 3.73039J 242 7 6b 7 


BEI Ei 253910b 10b 10ft— b 

BEI J3c J 788 4 b 4 4 

B E- El S 41 8l T 8’«. 8% 

BFSNY 105,1b 11b lib + s 

BGS JOa XV 303 ,3% 13 13% + % 

BHAs. 30518V. 17% 18V. + b 

BHABs 13618% ,7 17% 

BMA IJO 33 392 36% 35V= 36% +1% 

BMC Sit 460022% 22% 22b— ’■ 

BMJ JO X6 12517% 16% 16%— ft 
BMft Fn 159 8% 8% 8ft + % 

BNH J4 2.7 100 9 0ft 8b— b 

BS8 Ben JO 20 431 30ft 3a 30% — % 

BT Fin 36 5J 7414b I3C B ,4b + ft 

BTR 50 IJ 1294 db 6 db + % 

BTU int 793 7b 6b +b— ft 

SoDaon 4912b 1!b 13 

Badger 5 JB 2J 5lJ3% 21ft 22 — 1 
Baikev 634 2b Ib 3b + b 

Baker J 06 J 246221b 1IT. 21 +lft 

Balctim 53 3 55 4b 3b 3ft— ft 

BtdLvB JO 15 23620ft 30% 20b + ft 

BaldPla 63,3 lift lift 

Bteardi 77518b 17ft isb— v» 

Ballek .15 IJ 273,3 Uft 12% 

BncPnc IJO 4.1 57241 J» 39 

Bn Poo 5 JO 13 393 25 24ft 24lk — ft 

BcPHws 156 2J 1 68260ft 59ft 59% + % 

BCM1S3 .76 SJ 4671% 21 21 

6CBNJ 40 15 U3M2b UH 12b- V* 

Banctec 337418% 16ft 18b +1% 

BamtoM J8 10.1 74 7 6% 6% 

EtmoH Mi 7J 133 16b 15% 16tk + % 
BonJcAII 45 9% 9 9 — % 

BkGrun JO IJ 51 22 22 -1ft i 

BnftNH .92 45 3570ft 19% n'k 

BkSOu J8 U 127717b 12 irk + b 

BntKl J<| 521 3b 3ft 3ft— % 

BnkFst .lie U 71510V. 10% 10% - U 
BkrNte 481 2ik 2% 2b + to 

Btemtn 177 4J 129 18 37 37ft + ft 

Bklowo ,50 IJ 28J6ft 74% 76ft +2 

BKMA5 92 V% f; 9% + % 

Bk Wore 1.00 63 106817 ,Sb 1515— 1'.» 
Banla J2 XI 729 34 24%-% 

Barden 150b 23 58X7 34ft 37 +2'.s 

Barer Rs 75 4% 4 4 

Barrls 306411b 9b Hb+lft 

BarvJs 20813% 13 Uft + % 

BsTnA 958 4% 3% 3% 

BasAm 53 3% 3ft 3% + % 

BasPtrs 38 8 ift ift— 1% 

BselF 1.00 17 33137% Mft Mft- ft 
BavVw 30e IJ 130824% Jib 24% + ft 


4U * Sto 6b + ft 
.17 J ,70139% 37% 39% +1% 
2289 Bft 7b 7% — % 

JOe X2 469 ift 5% 6% + ft 

486 2b 2b 2% + h 
. 53710% 10% 10%— b 

1.14 95 331,1b lib Mb + % 
249 ,0k ift 6b + % 
. „ 2244 l$b ,4b 15b + to 

154 42 10625ft Mft 24b— b 

63 9 8 8b— b 

,50 XV 36328 37ft 27b + b 

) 10ft IDft IDft — ft 
271 4% 3b 4% — ft 

78913ft 12% 13b + % 

83,4ft 13% U — ft 

. . 1 . 91346% 46% 46% 


CtzUJ B 154 IB 541 4, ft 40 


ClFdplB 110 3BJ 190 5ft 
CtFdpfC .40 45J 50 Ib 

CrvHMs JO 15 14X7 

ClvLTr 150c 112 2ft 


CtVNC 

CltvRsO 

Clalranh 


'?« Jto 2% 2ft— ft 
190 5ft 5 5ft + ft 
50 lb b b— ft 
1487 15ft 15% + % 
112 2ft 7ft 2b 


Jib 2.1 1256 31V) 30ft 31 _ ft 

172 b ft % + ft 

571 7ft 7ft 7ft 


ejareor 150 35 162036ft 35ft 3Sft— 1 


ecnNJ JO 35 
Banctec 

BandoM 58 1X1 


BanoH Mi 7J 
BonkAlt 

BkGron JO IJ 
BnftNH .92 4J 
BkSOu M 3J 
BniKl Ml 
BnkFst .140 IJ 
BkrNte 

Btemtn 172 4J 
Miowo 150 IJ 


2ml7ft 16 ‘ ,7b +'ft 
ClewtRI so i s% 5b — ft 

CIlfDr 2ffil2'^ 11b U +b 

Cl, Or pt M27 26% 27 +Tft 

CJUiDt 27 1% lb 1% + to 

CllnSd 76 2b 3ft 2b 

CjlntGo U 2ft 2% 2%- ft 

Cloth 9R22 lift 10ft 11 

CoOoBk JO &7 ,12 9ft 9 9 

£“»JF 421 14b Uft 14% 

Coo R sc 10 b 1k b 

CotbLh 85922ft 22 22ft 

CoooBII JO SJ 43828% 27ft 27ft- b 
CoCaM 619 2ft 2ft 7ft _ £ 

CfldeAl 765 18% 17to 18ft + % 

CoPenol 119 Jft 5 5 — ft 

Cadtewl 13 to to to 

Coane* 1184 lift 10b lift + ft 

Cosmos ,52 6b Sb 6 

Cotoet J4 12 1 7ft 7ft 7ft- ft 

Cahernt 1579 ink 16M 17% + ft 

Cteobft 433 2b lft lb- % 

„ .. 431820b 18% 20ft +lft 
CteBcn JO L0 922,1ft 10b 11 +ft 

Coin Go J0 2J 563 lift 14% 15% + % 

£|?Gw M2 8.1 21851% lift 21%—% 

CBcgpA JO 4.9 37712b 11% Uft + % 

CoJLtea ■« 23 2M91?% 19 19ft - ft 

Ctetelt .15* .7 107421b Mft 21% + b 

Cotore. 2355011% 9 10 

ColFM 23817% ,7 17% 

Comalr J2 U 3268 !4b 14 14b + ft 

Camrco 1782 3b 3to 3ft 

Contest .16 J 5A97cBb 27b 28b + b 

Cmcsp .16 J SSBSXTft 26ft r + ft 

Co me do U11V. 10% uu« + ft 

CmdtHd Ml 8 716 7% 

Cm dial 793 1 K b 

Comerlc 2J0 41 ,842 58% 57% 58 + % 

Comae ,62r X9 2916% 15% 16 

CmBcpf 717ft 17ft 17ft— % 

CmBahs J4 SJ J3lS7ft2ibZ7ft + ft F&M 
CmClr IJO 2J 61253 49ft 50 -2 FM N 

CmceBc .I0r J 3I6JB 16% 17% +1 Fax 

CmBCof Jd 45 12 9% 9 9 - ft FDP 


Barden 150b 17 
Barer Rs 


BavBkS 1J0 4J 408840ft 37ft 40 


27 2ft 2b 2b + ft 
55i J 509 17% 16b 17% + % 
1564 4b 4 4V. — % 

JO 1 J 4615 lib 12ft 15ft +2b 
477 6b $% 6H + to 

409 5 % 4ft 5 + ft . 

661 10ft 10 10b + ft 

186 Hi. ft b + I 
348 17 16% Uft— % 

748 3% 2b 2K- b I 
7322 6to 4b Sft + % I 
40 1 0 2301 39ft 38ft 39% + % I 


1788 4 b 3b 4 — % GrmSv 
M “ «5I3% 13% 13%-% gJBayg 

597 4% 4 4ft— % 5f5? nC 

39 3ft "% 2 GWLew 

.JOa 15 37V Bb Bb 8ft + ft Glai,Tr 

1 JO ,1.0 17213ft 13 lIS GIIDt As 50 19 

JO 15 7022ft 22 22ft + % GjShBl 

124 4ft 4ft 4ft Gkimls 

3*36,1 10 10ft— ft Glendte 

377 3b 3to 3ft- ft Glenex 

«3 b S % GoatSy 

381 5724 Bb 8b 0% GldCarr 150 1X9 

200713% TJU 13b— u GnWE" ^2a X2 
■19e X2 49 9ft 6% 8% GldPtHJ % 04 A 

■S3 X5 123X5 14% Ub + b Goh>h» 

- .. 1324 3to 2b 2ft GoodGy 

150e &0 7312% 12% 13ft— % Gaodht JO 2J 

75011b !0b Ub + — Goodmk 
1192 Uft 18 u ™ Goadv J6 25 

„ , 1858 Uft 12 ,5% — % GouIdP Jt X3 

.10 xa ,0 2% 2% 2% ^ Graded 

1J7e 19 49050b 49b 49b— 1 Grant®! J6 45 

380 7b 7% 7ft —ft Orphln 57 5 

.10 12 1x4ft 4b lb- to GrphSe 

22S 4 31k 4 " GACte JOa 3 

•lie IJ 16,1 13 jj GrtBov 54* 45 

712 6 5b 5b GCtryB 1.10 6J 54810% 17 

S3 % IV V, GtFalls 50 5J ~ 

' 60 9% 9ft 9% + ft GILkBC JO XS 

JO 45 64519% |7b ,«S-1% GWmR 

7b 7b + % GtNYSv M 45 

, _ „ 1»» 2ft 3ft— f? Grew) JOe 12 

1 00 5J 56X8 ,7% IS + u GrnRhb 

41 3 2b 5b_ ft GrnwFn JB 19 

233 5 4% 5 T £ GmwPh 

a 2% 2 7 — ft Gmasu JO 4.1 

154e 45 57631b 21ft 21%— b GrevAd 2JS IJ 

.13 15 2333,3% 12ft l»! Z % Grtn'Ch 

W ft ft ft — ft Grist 

1458 5 4 4% * 2 Grosmn l 

16912 llbll%_% GroveB J2 25 
203 ft b b_ % Grdwtr 

45 3ft 2% 3ft + ft Groupl s 

26017 1S% if* It* Grte»ER J4 95 

iTi 4% ]ft 3b — % S r 2£e 

|J4 XB 49737b 3Jto Wto-ft GltApld 

IJ8 U 32534% 33% £% * Gull Lb 

4143Q 16. ■ 

■tee 1.1 795x4ft 4ft + a, I 

IJ3e n ^TitoJWbiaSis 1 

I0$5 51 55 +1 

i Sigift,?*-* 

IA U jSSi®'* ^ 18% 

Id 7 Alb AL t 

JB 57 raij” lift 

• ,6 

tS I 



'SS 'f 4 + ft m™* 

S* L. t a Mlnbcr 
it trn J ? Mlnntc 
n. ^ MfcmVh 

St S „ MGcak 
JS 2* T ft hWtoul 
jS. a* + ^ MoWGh 
J to Sf MMTel 

SI* „ MOCOh 

t«* l*o*ne 

T “* 1 ®S~ to MolBIO 


497719% 17b 18b + ft Ptonsa 
25010% 91k 10 + to PkxiBc 

9BU 10 IQft + lk PtanSt 
. . 345 2ft Ib 2» + ft PlprJof 

Jt L4 20256ft 55ft U + ft PldlftsR 


125 1% 1 

4511b 10 


SKVWSt .05a J 446 9% Ift 5b + b 

SmHhL , 1863 2ft 2h 2b 

Smtefld 56 J 43 8b Bb 8b- % 

SteteFs 1282 MVV 13ft OH- -ft 

Softer 1J0 4.1 21XS3SU 37b 31b + ft 

Sorter J0b XS 96022 21ft 31ft — % 
Soflarti 316 5b 5b 5ft— ft 

Mtogj 5B15 7to 6ft 7b +-ft 

SOwPb 369725b 23b 55ft +lb 


’IS t 1 * SotfSu 


.14 15 642 9b Bft 9b + b J SonirGp 


121ft 21ft 21ft— 2 
3601 1 1 1% 


5815 7ft 6b 7b +ft 
369725b 23b 55ft +lh 
5461 ,0% •% 10b + % 
^^4 3ft 3%-b 


MlnrNtl 52 3A 4226 25 25ft— ft PinR*pf 34611% HR* 11% + ft SonocPd 54 2J 4302M% 37ft tew + U 

AMteKT 10756 2b 2b 2%— to PlateCp S* 33 B714% Uft 15b + % ! SofUra 7m .w tSz «! + S 


Mlntecs 

MhnVtv 34 LO 

iWGask __ 

Ml tout J7e J 1455ft 147ft 147ft— 12b PlexusC 
MobtGa JS 44 20 17% 16% 17% + b FJVFve _ 

MWTel 537311b 11 lift— ft Mc» Ma ' 

MOCON JO L5 44413b 13 13ft— Ml PeUtvFn JO 16 

Modlne JO 19 43021% 20% 20b + b Pot^Au 

MolBlo ,61717 16% 14ft— ft PoncFl J4 6J 

MolecJr 1320 6 5b 5b— b P“»*e? 


107212b lift 12ft + b PtateLn. 


5724% Zlft 24 


10312b U 
17914b ,4 


fi. Sonora 
12% — b SoundA 
JUJ-rJ t SaCarF 


7% 7ft 
13b 14 — % 

7b 7b 
24ft 24ft— % 

7b 8% + % 

36% 37b— ft 

U% ?0b — * KAoonP 58 23 
W ffi- to SgfS ffl 2J 

2% 2b + ft nS S SS k “ 

lb ib + b 7R u 

7b 4b + b ZSote. 

'to J 5 * - 2 Motote IJO ISO 

X./ XI/ T 5 Mato wt 

t«£ la£t£ MotOb 50 XI 
™ t2£ t ft MtWSB Jib 17 
1 2! 1 ?to + J* MtnrBk 58 4J 
3? *«. t S Mueller X00e 7J 

jP* + £ MtetClr 

2 £m~ * MuttWc JO 12 
m! J..U Multmh 
rat l«S ’£ «“FSL JO IJ 
19% ink— to Mvcoon 


lift— b PtCVM g 
13ft— Mi I PofityP" 


237 7ft 7 7b + ft ukM, 
HQ ib ift ift— U 
462536ft 33ft 36% +29* 5^* 


** Mi’Jft ’ift '•%+% arvUSe 1 IfS* H » Sb + b 

“lilS JUS!! ? li 27% + % 

MM ^b-b SJESSf 1 * ■* U £414% 14» Tift- * 


Sonora 6m 1ft Tb lb— ft 

SowhIA 102310 ■ *ft 9b. % 

s°CarF 5.1 3mi7 16 17 +b~ 

SCorNf J2 73 44026b 26b 26b +.% 

SMrtG. 50b 4.1 I® 7 19b Tft! 10b + U 

S^SBIc .12 3J 16 3b 3b 3b— b 
SestSv 8012% U n% . . 

SJ5S9? !■*?»« _315ito 33 33b + b 


| 2298 WV T7 w ic yr. P OftlCl 

MonAvi 44 tto lto lft tort« J0O X5 3»>llb 11b lift— % JJJJfJL. M „ 

Monlte B18 Sft 3b 3ft + ft PbWP b 544 2ft 2% 2% M “ 

Mon RE JO 1BJ 66 6b Aft 6b + % Pontes 136 4% 3b 4 

MotilBc JO X5 243X4% 23b 24b + b Pouutt3 v JO U Itellh IM lift— % SwWatr M 61 

MOOTOP 58 X7 2634ft 33 33 PW»M 3™ i to 3ft 4ft +lb SZS& \ +5 W 

MorFlo 51 2 59 5b 5% 5% Praxgle 569 W l 13% 13% SSK j 

Morran JO 2J 1541328 2fft 27% + ft PrecCaf 58 J 1473*3% 32ft 33ft — b spaSm 

Moscom 264 4ft 4% ift PgMIl *491 SB 2b 3% + to sortMt JHe IJ 

Mwlne JS IJ 1553 23% 22ft 22b + ft Pt^w M 2b 2b 2b + ft IpearF 


JOa.XS 390)1 ib 11b 11ft— % 
544 3ft 2% 2% 


a UtlX 

29 29% — % 

5b 6% 


58 Z7 26 34ft 33 33 Powell 

51 a 59 5b 5% 5% PraxBJo 

JO X2 1541328 2fft 27% + ft PracCaf 

264 4b 4% ift Pres Id h 

JB IJ 155323% 22ft 22b + ft PMSav 

111 2b 2% 2%— ft PrmrBc 

JO 1SJ 2 I ■ B, . PrmBni 

4 to to n + to Pmm Fn 

50 XI 92,1% ,0b 10b PraflJto 

J« 17 9510% 9b 9b— ft PratnCp 

58 4J 420 19ft 20 Worn 


SwEISv 220 5J 
SovBCP .10 J 


PrmBni JOI IJ 1115ft 15 15 

PremFD .Ur 7 4 14 U 14 

PrasLte .12 3 143411% 17b ,8% 


195 ift 5b 5b— to sjiorhd 
1115ft 15 15 - ft I sSksT 


3A *11 14% 13 
3654 b 


,x?f spitinkr 


L00» 73 1027% 27% 27% + % PrfCeCo 7 JOB 3J 1301544ft 42ft 44% +1ft Zaire 

12113ft 13 Uft + % PS5 Pub 19311b 11 ,1 — % 

50 12 70525ft 24b 25 -H PrceTR 54 15 13954b 53b 54b + b Sowral 


28307 104ft 105 —ft PrlCOT 

50X5 13b 15 PrdePt 

47 9b 9% 9%— b Prhna 


1910 8 7ft 8 + % Shimid 

St a ffl + S sSrtW 52a J 


GtFalls 5J 525 9% 7ft 9 +1% 

GILkBC JO XS 61923ft 22b 23 — to 
GtAmR MSA % + to 

GtNYSv JS 4J 301311ft 11 . 11% . 

Green JOe IJ 579*4ft 32b 34% +,b 
GrnRhb 38S2 9ft 8 9 +!ft 

GrnwFn JB 19 322 9ft 8ft 9to +lft 

GmwPh 4505 4 3ft 3b— ft 

GmdSu JO 4.1 2128 16% 12% Uft +2ft 

Grey Ad 2JC IJ MB 153 158 

Grirreh 80 5 4b 4b + b 

Grin 163215ft 13b 14b + b 

Grosmn 11483 I 7to 7lk + % 

GroveB J2 25 lHllft 10b lift + ft 
Grdwtr 516227% 25ft 26ft- b 

Group I s 9 Bto 8 8 

GrtOER J4 95 270 <b 6b Aft 

Gfech 239116 1$b 15b- to 

GuestS 423410b M 1 -8 

GltApld 98 Vft Bb 9ft + to 

Gull Lb SO Ito Ib lb 


19 6% 6% 6% + ft 

292312ft lift 12% + b 
.12 2M 101 S 4% 4%— % 

us u lift n 

3316% 16% 16% 

J4 33 683613ft 12b 13% + % 
136 4% 4 4ft 

844513% 12% 13 — b 
.10* 1.1 1061 9 7% V +1% 

JO 5 65937 Uft 36ft +lft 

9817% 16 16% - b 

JO 15 316341ft 39b 41 + to 

JO 15 1241 39ft 41 +2 

JO IJ 6515 14% 14ft + % 

JO ZD 324919b Uft 19% +1% 

11638 35b 37 — ft 

1182 Wt 9 9 — ft 

109 3 2b Tto— ft 
OB* 3 m m m Bb 
J3MJ 63412b 12% 12b + to 
.128 4J 5Z7 3ft 2b 2b — to 
4650 6% 5b 6% + % 

50 X6 47425 241k 24ft— ft 

150) 27 1 39 39 39 

52 25 74727 21 31 - b 

55e J 115710b 9b 9to-ft 

51 U 30377 6b 6% 6b + ft 

3451 6% 5b 6% + % 
3360 5b Sft 5% — to 
133523% 30% 33 +2V» 

JSta XI 9618 17b IS 

mneto 9ft 10ft + b 
mm 3b 4to + % 


33ft 35ft +2 
12b Uft + b 


PmiBa 

PrmeBJc 

PrmBcp 

PrmeMd 

Prtronx 


63b 63b— 3ft — — 

12% 12b g™ 11 }* 

5b 6b— ft ggtflg 

a b 2225* 

7ft 8 + ft 2SS? 14 it 

Oh Ok, U PTQIIFn 34 JS 

374| TO% Jk P rogQK 1.10 5.1 

13% uft— ft 22E? ■* ,J 


313 3b 3ft 3b— ft StakeTc 

4)813% ,3b 13%— ft sranwrt 

JO X4 1217 16% 77 + ft SWMW 

. 138 lift 17b 18ft + % 3MR« 
gi- .£ ’ + » Stater! 

4*3 Wl BKi an Ster wh u 

M IJ 406713% 12ft Uft +1 SfcEdvE 


»S 2 I®?. - U !12£ & 


J® 35 690X5% JSS 25% + ft 

54 35 20*% ^ 

2S M } 6 4$* $* T 

hi Js'KVS! 

JH# IJ 2045 4b 4. 4ft 

693 2b 2to 2b + I* 

m 2ft 2 2ft + to 

55 7 Aft 7 — % 

.J 7 ? M6 lft ,to + fi 

.. 1316 S% 4 5% +, 

JOa 15 364 19b ,«b ,9b + % 
« lb lb Ib + % 
1384 4ft 3% 4b + to 
29221k 2, 2, —2 

1016 16 16 + ft 

52* J 128 6 5b 5ft + 14 

3S 2ft 2ft 2ft 

“ mbE* ’I? 

SS"ft 'k 

.25? jy 3b ■+ ft 




«1 1: 


39 5% 4b 4b— ft 
JO Z4 6797 IZb lib 1 Jb +1 
56 6 33 7b 7% 7%— % 

257 4ft 3b 4 + ft 

36 3% 2b 3ft + S 
ISO 2ft 2ft 2ft + to 
118438 35b 16ft— lft , 


76 5% 4b 4b + ft 
1073 8b Sft 8b 
641 5 4% 4b + JJ 




CmceBc .I0r J 
Cm B Col 36 40 


A4 13 Mli7V 
IJO 25 61253 
.10r J 31640 


CmeFdl 
Cm cl Nt 
CmITek 
ComdE 
Ctrl, Bn 
CmCWNC 
ComSv 
CamTm 
Cm tv Be 


A, —2 FM Net 
7% *1 FBX 
L — to FDP 


J4 2J 17017 
■50b 35 6011 


2760 Sft 4b Sb FFO Fn 

140 4b 4 4b + to FHP 

JO U 208443b 19b l»b-3b FLSte 
304 b— FMSFn 

54 55 8817% 16b 16b FNBRa 

I 6513ft 12 12 -to FNWs 

34 X6 715 9% Sft Vft + b FRP Pr 

109 8ft 8ft 0ft— b FSl Int 

■TOe IJ ,80 7ft 7to 7ft Fabric 


.16 IJ 346 U 


17017 16 17 +1 

60 IS 14% 14% li 

358 lft lb ■ Ilk + k. 
474 to 4ft 4b— % 
48B10ft 9b 9%— % 
»to «b-1ft 
7845 43% 44% + vs 

19812ft 11% 12— ft 

5 Bft n* 7b— % 
65*2ft 3, ft 23% + % 
7417ft 15% Ifi — i 
264 7% 7b 7b + ft 
346 U 12ft 12ft— b 


,18438 35b 36ft— lft 

6786 9% Bto 9to + % 

3101 7ft 6 7» + to 

JO 15 119b 19b 10% 

1209 5b 5% 5% — % 

““ 'I? TVS- 

.10 J 596 341k 32% 34 .+1% 
,10c XS 1 4 4 4 — % 

B J4B X4 918% 18% Uft — ft 

1772 3b 3to 3b- b 

132318b- 17ft I8to +lft 
J4 IJ 138028ft 28ft 28% — ft 
.63818 17 17ft— % 

J0 2J ,72X3 22ft 22ft + ft 
IJ6 13 2543 48 41% +1% 

.12 IJ 524 Sb 8b Ift- to 
•a 4to 3to ift + % 
.106 J 1230 20 19 » + % 

54 IJ 39 2b 5ft 2to 
1J0 XI 103352b 52 52ft + ft 

116 lto Ito Ito + % 

#5 ift 4% 4% — % 

S3 3to 3 3 

J2 15 6 IB 17 ,B 


LC3 

LOB 1506 7.9 

LDDSs 

LCDS wt 

LDICP 

LPL 

LSI Ul OS 
LSI Lo 
LTX 
La Pete 

LactaSs jo 2J 


LaddFr 2Ba 19 
LafdfT A J4 


La WIT B J4 
LkaShr J7 U 


X? ,80 ,2ft U 


Lokelnd 

Lot Id FI 150e 5J 

LamRa 

LonteT 

Loncdr J72 M 

Lonce 33 33 

LdmkB JO SJ 

LrimCB ,12b XI 

LdntftGph 

UnerPr 

Lowsn J2 M 

Lectiter 

Lectec 

LaeOfO 

Leoent 


ift 4ft + ft 

12% 13b— to 

15% lift + b 
2Sft 27ft +lb 
Uft Uft 
Ilk 8% + % 
2ft 3ft— ft 
8ft 8b 
16% Uft— ft 
Uft 14b— to 
Uft ub + % 
16% 16b— ft 
SOb 30b 
4b 4b— i 
Mb 19 +2% 

7b 8% + ft 
lift U + ft 

a 24 +ib 

21 ft 21 ft — 1 
7ft 7ft— ft 
5 5b- to 

20% 31ft + ft 
5b Sb— b 
22% 22% 

23ft 24 +1 

5 5 

2ft 2ft 
2flft Jab— ft- 


6 6 
21% 211k 
35 15ft— to 

9b 9b + % 
ib ib + to 
n u 

25ft 25% + % 
42% 431k + to 


17 6% 6% 6% Storar 

27819% IBto 19% + % stoTc 

2] 13 12ft 12ft— to strritSv 

6421% 21ft Zlb— to stMten, 

2413b 13% 13% staStBd 

620 ito ito ito + to stteeG 
190 to to to + to StwBco 
1064?! ?0ft ,1 + to lESfS- 


PsoctPk 50b 43 101 U 11% Ub— ft SStyr 2 3 ]2 12b lift 12% + : 

ProtLIO JO 45 anisft IS 15%-b Stefflhfc 041 1 *** + ' 

Prverw .1, 25 60x4% 3b 3to + to IkSm* vi ®Z BV| 24,4 27ft-2 

PrvBluh JO 12 96512% 12% Uft + to Ml IZ. H 'S* 17%-' 


-m IS ID75 2AVC. 2514 25Vi— Vb 

z mv*!* 13 % ,3U + * 
JO xaMB v* fJs 

IS 

nxi . S jy* 9% 0b + % 




JS 25 13027% 27 


n ku h » » sig ,a a— e 


31to 31b— lft 
lb lb + % 
vft ioft + b 


& ®I5 S 3 h ’we » ^5+3 is 

15 k + “ SSSSt 2 ?S3gg^Jgg + g ^ 


'{£ \i Si w- % 

.if!" 1 "S 

TWIUb 22 33 -lb 


% ft 

Mft 46ft +lft ■ 


uuft i6% -s s% Sft+r 

«*Vk 39b 30ft + to InSnv 744 4 V _Sb Sb- % 


PteWB J8 IJ 7438ft 29b 30ft + to 

PurltBen .1, 5 323423 2Bb 21b 

Pj*iJr AB U ]«» 10 19b- b lESs* 


17b 19% +llk 

3H jS + % 

11% 11% + % 

25% 25% 

27 27 — ft 

2 2to + K 
lib 11b + to 
11% ,1%— % 


41U14 13b ,3ft- ft 

~q — I 1225)’ 


jn t w qcis 
"^ + «‘ OVC 
w —ft QJnttx 


lib lib + % g«gg, 

sb sb + b SfSjEf- 
iib 13 +ito Sg™* 

25% 27% + b SgSf 
15% 15ft- % SSSS, 
13% 14b +lb SSIl 

S* a SJiSJ? 

'k±\ 8& 

52 KS-b Qm " 

Sft 36 | T“ 

m ib— I L— 

7b 7b + » 

4Tft 38b 40b + ft 
20% 20 20 M— to 

6% jb 6 — % 

7ft 7ft 7ft + % 

12% 9% 11 +lft 
18ft 17 18to + b 
lb lb 
lift 12ft + b 
19b 20 
Ub lib + b 
10ft 10ft 
17b 18% + % 

iob 11 — ft 

5? 7ft- % 

3% 4b + % 

11% Ub + b 
Bb 9% + % 


40 2ft 2 2 

90* 1.1 110819b ,Bb 18b— 1 
W0 8ft 7b IK + 
364 7lk 6b 7 + 


m -fig r i-i: 

Subaru 10857 6b ?£ *% +'% 

ass? 54 

lum^ c & .msm ift m-y 


MM ill 6b- % M* 19 160834% nft 3* -to 

2»23to 21% Zf% +l|k IS12S, 9677 4 3b »— to 

2946 43H 1CU A. WtltOPh AT) IX LL tx .IS 


M46 43ft 45ft- b gy™t« 

*i£ .a 4 A +» 


'l' 

1634 2ft % 

1 3b 3b 3b 
$69823 21 to 21b— 1 

4 0 9 9 
806 7 6% 6b + ft 


8871 7b Tto 7b + ft j |T^ S 


Jle J 60S 2b 2ft 3b Sunws 

J2 XJ 3*3019 18b 18b— % *«»■»• 

. JE’Sft Tift 1<b fwlf* 

, t 722017 isft isb + b fwrCa 
.106 3 403111b 10b Ub +lb &>*«£' 6 

f iSIT 6 Wta T6b— ft Si«Tc 

„ 5202, 19b 20%— b S^PtBn 

JS AS 86 13 Uft lift + % Svencts 

6M 3ft 3ft 3b SymTk 

3510% 9ft 9b + % Symtec 

J3»1J 213% 13% 13% fvtnbln 

>74e 6J nib ,ib Tib Sviteuie 


J2b XJ 1716*1% 21 Uft— % 
1 lto- % 

.79* ij 24 14% 14 U%— % 

vSf % Pi* 

■l$r U 5 Sl a te T^ .M^+Tto 
^gTift 14b l»fc-to 
84 SVk 5% 5% 
3WM 9ft 9b + % 

l.73o 45 ,«28 tt ££ a*’'- % 
3ft 3 3Vi 


$3 is ib ib- to 


367117% 15% Uto + M|. 
.y.Tto ib Tto + lK- 


J7 19 131 1 


224 Uft 10b 1i +ito I S.wtpte 


131 in* 12 ,2 — 5VWMO 

311 lto Ib lto + to | v "0«r 
166 U% 13 13% + % Svnrem 


,6l_7to Mi 7b + IP 

IgSlft 31 •: J,% + % 
»2ift 20b soa-ift- 
,37,7ft 7ft - 7ft _ . 
13814b 14 14% ' 

4j a ib ib— b 
f«!.2ft lb lb— to 
168710b 18% 18ft*. 
Ion jb 2% m— b 


N 


!23 4 !P $ft ..ift + b 

1983 4 % 4b ib— » 


144 7% 7ft 7ft — u I 


(Continued oa next page) 


■ X* 




**r 


WORLD SI OCRS IN REV|eW7 

Amsterdam 


INTERNATIONAL HERALD TRIBUNE, MONDAY, SEPTEMBER 4, 1989 


Page 15 ' 


Fla Agence Franc&-Presse 


Prices Id] in an uncertain atm**, 
sphere before Use Scpidgenmi 
gEo. .Jk, 

teased u«pw nilh! 
lamfy to continue until the n. 

. J£i^ P ’ C ® S finished at 

195 -30AVprt 

whm the index fell to 190.80. The 
s ted concern Hoosovens etnewf 

after reporting d^oinung six- 
momh results. 6 
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the Bundesbank 

do Pdhl 

^^wseas demand was strong in 
^yectonL with the 
own Feldnaflhle Nobd SS 
marks, to 456.5. amid^^ 


way of Hoylake’s £13.4 billion bid index gained 155 points on the 
for the conglomerate. week, to close at 1,363.73 Friday, 

The chain -store group. Store- after losing2&3! points the prcvi- 
house, moved ahead strongly on ous week. The SES all-share mdex 

, __ . r . Tuesday after high turnover m its added 1 3 points, ending at 359.71 

th?M vfra f 1 " ^eailation shares prompted rumors of stake- Weekly volume fell to 311.6 mD- 
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build a stake of up to 15 percent. 


ng Kong 


ices, though trading 


Frankfurt 
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and tears over the continue 
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^jiwtS^fasa 
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Commerzbank index gained 13 1 
?««*» Wg to 1.995.7. Volume 
declined to 25.24 bfflkm Deutsche 
marks from 27.83 bilKon. 

Wall Street’s poor performance 
Tuesday, uncertainty on interest 
rates, fears of a dollar surge and 
depression of the bond market 
dampened sentiment. The market 
recovered Friday following encour- 


Ho 
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The Hang Seng lost 28.84 points 
Tuesday and prices see-sawed 
thereafter. 


Boesky Trader Acted on Milken’s Instructions 


By David A.Vi$e 

Washington Paa Service 

WASHINGTON —The senior trader who 
worked for the U-S. stock speculator Ivan F. 
Boesky often execu t ed trades based on in- 
structions he received directly from the 
Drexd Burnham Lambert Inc. financier Mi- 
chael R. MDken, according to a confidential 
Securities and Exchange Commission memo- 
randum prepared in May 1988. 

Mr. MHken has been charged with dvil and 
c qminal violations related to an alleged 
stock-trading arrangement with Mr. Boesky 
that involved insider trading, stock-price ma- 
nipulation, rigging corporate takeovers and 
otter violations. He has asserted his inno- 
cence and vowed to fight the charges at trial 

According to the SEC memo, Michael Da- 
vidoff, who was Mr. Boestys senior trader, 
bought and sold securities in Mr. Boesky’s 
account after talking by phone with Mr. Mil- 
ken. 


The purpose of the transactions, the memo 
said, was to reward Mr. Boesky for trading 
favors he had done for Drexd and Mr. Mil- 
ken. While Mr. Milken has asserted his Fifth 
Amendment right against sdf-incrimination 
and declined to testify, Mr. Boesky and Mr. 
Davidoff, both of whom have pleaded guilty 
to criminal charges, are cooperating with the 
government in its prosecution of Mr. Milken. 

The SECs account of the Milkea-Davidoff 
conversations indicates that the government 
has witnesses other than Mr. Boesky who 
could testify that they had direct dealings with 
Mr. Milken as part of the alleged arrangement. 

“In the Gist half erf 1985, Milken arranged a 
number of payment trades,” the memo said. 
“Usually the trades were executed between 
Milken and Davidoff. Boesky informed Davi- 
doff that Milken would be calling Davidoff.” 
that the Boesky organization “would be bay- 
ing securities from Drexd, and that Davidoff 
should follow Milken’s instructions. 


“Milken thereafter contacted Davidoff 
from time to time and gave him instructions 
as to the security to be purchased the amount 
and the price,” the memo said. 


purchases Iron Drexd as specified by Mil- 
ken. A few days or weeks later, Milken would 
contact Davidoff and give him instructions as 
to the repurchase of the security by Drexd at 
a higher price in order 10 give Boesky a profit. 

“Davidoff then prepared order tickets re- 
flecting sales to Drexd in accordance with 
Milken’s instructions. The payment trades 
were usually done with over-the-counter 
bonds. Some of these trades were done at 
prices significantly different from market 
prices but many were at or near prevailing 
market prices: 

Mr. Davidoff also reported to Mr. Milken 
and others at Drexd about the amount of 
securities he had purdtased and the prices 
paid, the memo said. 


Midland Bank Plans US- Stock Issue 


Compiled hr Our Staff From Daptuehn 

LONDON — Midland Bank 
PLC has taken initial steps toward 
issuing preferred shares in the 
United States worth $500 miffion, 
with the aim of strength ening its 
capital structure. 

Britain’s fourth-largest commer- 
cial bank said Saturday it had sub- 
mitted the required authorization 
requests to the U.S. Securities and 
Exchange Commission, and a spe- 


London 

The market recovered in the lat- 
ter part of the four-day week, short- 
ened by Monday's hoft 

the FTSE 100-share index above -j lul ^ 

the psychologically important French economy Analysts said the market was los- 

2,400 mark. The index dosed the The SBF mdex — formerly “8 its . scc ? e * dircction *at 

week 10.1 pants higher, at 2,4073. known as the CAC — reached a ^7 institutional investors were 
BAT Industries lost ground as record 5263 on Friday, up from “^ringqinck profits, 
more hurdles were placed in the 5233 a week earlier. 

A shadow was cast by the poor 7„ • L 

— trade figures for July, while eco- 

nomic growth stowed to 0.7 percent 
in the second quarter. But analysts 
stud growth was Hedy to pick up. 

Analysts said the market did not 


SHELL: Anglo-Dutch Oil Giant Avoids Diversification and f Megadeals ’ 
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dal shareholders meeting has been a 

called for Oct 2 to approve the plan, seem overvalued. Hie average pri- 
Such preferred-stock issues in ce/canungs ratio is 133 times pro- 
the United States have become a spectwe 1989 earnings and 12.7 
favorite approach for British banks 1990 mmaua made by the 
during the last few years as a means brokerage Ifcdier Hrihppe. 
of increasing their capital weak- £>• 
ened by provisons set aside for 0&lf*(lpOr& 
gubWdinns in Third Worid 

institutional investors on the rido- 
(AFP, Reuters) lm«i The Straits Tunes industrial 


Prices feflm what analysts called 
a technical reaction to earner gains. 
The Crfdit Suisse index ended at 
6633 on Friday, down from 679 a 
week earlier, and the Swiss Bank. 
Corp. indicator eased to 704.4 from 
713.9. 

However, analysts said market 
prospects remain good. 

Industrials and food stocks re- 
sisted the trend than banks 
and chemicals. 

Foreign stocks were generally 
stable. 
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Analysts say what Shell lacks in 
agQity it makes up in “strength in 
depth." 

“Shell has an in-buflt defense 
mechanism." said Nkk Clayton, an 
analyst at Smith New Court PLC in 
London. If crude prices fall dramatis 
cafly, then c n m pn ntrte with substan- 
tial r efining operations “tend to pro- 
duce relatively better performance," 

as their input prices fall 

“Alternatively, when oil prices 
rise q ui eddy,” he said, “then tho w? 
exposed to refuting t«id to lose ou t. 
By having a fully integrated opera- 
tion. a company HIce Shell twirk to 
protect profit against the vagarie- 
s,"of the crude price. 

At British Petroleum PLC, 
Shell’s largest European rival, prof- 
its have been more volatile. BP has 
a disproportionately large base in 
upstream activities so “in good 
years, when the price is rising, they 
do proportionately better, but in a 
weak price environment, BP suffers 
more,” Mr. Clayton said. 

For lint half of 1989, Royal 
Dutch/ Shell posted a 29J percent 
increase in net income, to £2 j 02 
billion ($3.14 billion) from £136 
UHion a year earlier, excluding in- 
ventory gains. 

The unexpectedly strong results, 
which include exceptional income 
of more than £200 milli on from a 
property sale, print to full-year 
profit of between £3.7 billion and 
£3.9 bOHoa, up 27 percent to 23 
percent from 1988, anriysts said. 
Next year, they say, profit will rise 
at a markedly slower rate. 

The strong 1989 performance 
and expected gams in 1990 cannot 
be attributed amply to a moderate- 
ly firm oil price, a strong dollar and 
improved refining and petrochemi- 
cal margins. Analysts say it is large- 
ly the result of Shell’s single-mind- 
edness in directing resources into 
its mainstream energy operations. 
Between 198S and 1988, the com- 
pany invested on average £4.4 bil- 
lion annually. 

ft was turmoil in the erode mar- 
ket of the mid-1970s that prompted 
many big ril companies to diversify 
into such marginally related busi- 
nesses as muting. Those moves 
proved a costly mistake for many 
concerns. 

“Efforts to diversify in the 1970s 
came to less than naught,” said 
David Gray, chief oil analyst at 
Janes Capd ft Co. “They oost peo- 
ple a lot of money.” 

•The 80s have been spent put- 
ting those problems light To the 
extent Shell didn’t do what others 
did. it’s had a competitive advan- 
tage.” Mr. Gray said. 

Among the major oil companies 
committing significant amounts of 
management time and company re- 



sources to rectify unsatisfactory di- 
verrification moves is BP. 


Sir Peter Holmes 

BP recently sold its huge miner- 
als division and appears intent on 
dis posing its coal business later this 
year. At the same time, BP is bol- 
stering efforts to expand in core ril 
and gas sectors, having acquired 
North Sea competitor Britofl PLC. 

Shell has stumbled on occasion. 
In 1973, it foraed a joint venture 
with Gulf Ofl Carp, to provide Du- 
el ear fuel to utilities. A few years 
later, the U.S. nuclear industry be- 
gan to run into regulatory and envi- 
ronmental problems. Sbefl sold out 
to Gulf in 1979 and, according to 
industry sources, wrote off more 
than £250 million oa the General 
Atomic Ca venture. 

More recently. Shell has been 
plagued by a series of production 
and distribution mishaps, includ- 
ing the fracturing of an o2 pipeline 
near Liverpool, which spilled 150 
tons of Venezuelan erode into the 
Mersey River. 

Mr. Gray of James Capd said 
that the Mersey spill will “not do 
anything to depress the bottom 
line,” at SheiL But the series erf 
mishaps , inrhtdm^ an explosion of 
a refinery in Louisiana and an ex- 
tended shutdown for repairs of the 
group's Brent field in the North 
Sea, has come as surprise to those 
previously impressed with Shell's 
safety record. 

Shell executives, having said they 
will examine what went wrong 
along the 12-mile (193-kilometer) 
British pipeline that ruptured, are 
focusing on larger issues confront- 
ing the company. 

Mr. Gray said that a key factor 
contributing to Shell's strong re- 
sults is its m a n age m ent strategy of 
decentralization: each business is 
regarded as an individual profit- 
center, accountable for its own per- 
formance. 

Shell's strategy of avoiding take- 
overs of competitors through the 
stock market has also left it with 
substantial reserves of cash and 
short-term securities, currently 
£4.6 billion, to spend on buying up 


reserves from willing sellers and 
investing in plant and equipment 

(tee London analyst complained 
that the company has been too “le- 
thargic.’* when it comes to posable 
corporate acquisitions. 

“They’ve been sitting on a lot of 
cash," the analyst said. “If they 
can’t find suitable investment op- 
portunities. then perhaps some of 
the cash should be returned to 
shareholders,” in the form of spe- 
cial dividends. 

There have been a few calls for 
Shell to buy back its shares, as a 
number of U.S. ril companies, in- 
cluding Exxon, have been doing to 
raise their respective eamings-per- 
share figures. But Sir Peter said 
that tax laws in Britain and the 
Netherlands would stand in the 
way of such a move. 

Instead, Sir Peter said he is con- 
stantly canvasring the globe for in- 
vestment opportunities. 

“We go on, month in month out, 
making acquisitions, some of them 
very small Most of them you won’t 
hear about,” he said in a recent 
interview. 

“Last year, we bought Tenneco's 
assets in Colombia and spent $1 
billion in July in Nigeria buying 10 
percent additional equity,” in a 
joint venture with the Nigerian Na- 
tional Petroleum Corp. Shell’s 
share in the venture. Shell Petro- 
leum Development Co. of Nigeria, 
will rise to 30 percent as a result. 

Such investment in Nigeria, Co- 
lombia and other developing coun- 


tries, such as Gabon and Syria, has 
paid dividends. The temporary loss 
of 90,000 barrels per day in North 
Sea production during the second 
quarter was “more than out- 
weighed by increased production.” 
from those very countries. Shell 
said in its report on second quarter 
earnings. 

“We don’t have any one basket 
with lots of eggs,” Sir Peter said 

Shell had proven oD reserves at 
the end of 1988 stood at 8.8 billion 
barrels and it had gas reserves 
equivalent to an additional 6.5 bil- 
lion barrels of oiL Exxon, by com- 
parison, had 7.5 billion barrels of 
oil and gas reserves equivalent to a 
further 6.5 billion barrels of oiL 

In terms of actual production. 
Shell is more dependent on exter- 
nal sources of crude for its refining 
and marketing operations than 
some of its major competitors — a 
potential weakness. Last year, the 
group took in 44 percent of its 
crude from external sources, com- 
pared with 40 percent at BP. 

On the other hand. Shell has out- 
performed its competitors in re- 
placing ril reserves. The group 
pumps roughly 1.8 million bands 
per day. Between 1984 and 1988, 
Shell's replacement-ratio was 116 
percent, compared with Bp’s 111 
percent and 104 percent at Exxon. 

Sir Peter said that “S16-S18 a 
barrel is a pretty healthy range,” 
for the company as far as the mar- 
ket price for Brent crude goes. 
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MONBAY SPORTS / PRO FOOTBALL PREVIEW 


Colts End Exhibition Season Unbeaten 


The Aisoctatcd Press 

The Indianapolis Colts complet- 
ed their first unbeaten preseason in 
20 wars Saturday night. 

The 4-0 Colts wound up as the 
NFUs only unbeaten team by de- 
feating the Denver Broncos, 38-34, 
on Jack Trudeau's 5- yard toueh- 

NFL PRESEASON 

down pass to James Pruitt with 25 
seconds to play. 

The Broncos, who scored a 
touchdown after five consecutive 
penalties on Indianapolis for dis- 
ruptive crowd noise in the Hocsicr 
Dome, took a 34-31 lead on David 
Treadwell's 46-yard field goal with 
3:18 left. 

The Colts then started their win- 
ning drive from their own 30-yard 
line. 

Cowboys 30, Oilers 28: In Ar- 
lington, Texas, Troy Aikman com- 
pleted 19 of 31 passes for 306 yards 
as Dallas beat Houston on Roger 
Ruzek’s 55-yard field goal on the 
final play of the game. 


Steders 13, 10: In East er. Playing, just the first half, Ever- 

Riuherford, New Jersey, Gary An- ett completed 15 of 22 for 199 
derson's 32-yard field goal with yards. The Lions suffered five in - 
1 :44 remaining won for Pittsburgh. teroeptions and lost quarterback 


After the Giants tied the game on a 
29-yard field goal by Raul Allegro, 
the Steelers took the kickoff and 
moved 6Q yards to set up Ander- 
son's kick. 

Bears 41, Raiders 38: In Los An- 
geles, backup quarterback Jim 
Harbaugh's third touchdown pass, 
a 23-yarder to Wendell Davis with 
1:53 remaining, was the winner, as 
well as Davis’ third TD reception. 

Eagles 20, Dolphins 10: In Mi- 
ami, Jerome Brown and Seth 
Joyner returned interceptions for 
touchdowns less than five minutes 
apart in the third period. The game 
was dominated by defense as nei- 
ther offense could produce a touch- 
down through the fust 22 posses- 
sions. 

Rams 24, Liras 14: In Anaheim, 
California, Jim Everett passed for 
two touchdowns and set up anoth- 


Rodney Peete late in the first half 
with a slight strain of his left knee. 

Buccaneers 27, Browns 10: In 
Cleveland, Vinny Testa verde 
passed for 229 yards and two 
touchdowns and dearly outplayed 
former college teammate Benue 
Kosar. 


Seahawks 28, 49m 17: In Seat- 
tle, the Super Bowl champions lost 
as Nesby Glasgow ran back a 
blocked field goal attempt 71 yards 
and Kelly Stouffer threw a six-yard 
touchdown pass to Louis Clark in 
the third quarter. 

YBdags 17, BengaEs 10: In Min- 
neapolis, Alfred Anderson scored 
twice as Minnesota dominated of- 
fensively and defensively but had 
to survive Chuck Nelson's poor 
kicking. The Vikings shut down 


Ickey Woods with minus six yards 
on seven carries. 

Redskins 26, Samis 21: In New 
Orleans, reserve quarterback Stan 
Humphries hit Carl Han? with a 
39-yard touchdown pass midway 
through the fourth quarter after 
Washington blew a 16-0 hatftinw. 
lead. 

Packers 16, Patriots 0: In Fox- 
boro, Massachusetts, rookie Chris 
Jacke kicked three field goals and 
Phillip Epps added a 20-yard 
touchdown run on a reverse. 

Jets 15, Chiefs 13: La Kansas 
City. Dennis Byrd sacked the 
Chiefs’ rookie quarterback. Mile 
EUdns, in the end zone for a safety 
at 3:16 of overtime. 

Falcons 36, Mis 17: In Jackson- 
ville, Florida, Greg Pa terra, a rook- 
ie, scored throe touchdowns, in- 
dueling two in a 55-second span. 

Chargers 21, Cardinals 20 : In 
San Diego, Jim McMahon threw a ' 
four-yard touchdown pass to 
Quinn Early with no time left and 
Chris Bahr lacked the extra point. 


Down by a TD? Call the Game-Breaker 






By Michael Wilbon 

W&hingirm Par Serrtte 

Just the threat is enough to drive defensive 
coordinators back to the film room. A 
if growing, group of players is increasingly 
h oldin g pro football hostage. These players 
dominate NFL games in ways others seldom 
did in previous generations, able to score a 
touchdown or produce one at any time from 
any distance. 

J.T. Smith of the Phoenix Cardinals led the 
NFL in receptions of last season but he 
is not a game-breaker. Jerry Rice is. 

The Rams’ Greg Be& led the league in 
touchdowns scored last season, but he is not a 
game- breaker. Bo Jackson is. 

Wade Wilson of the Minnesota Vikings led 
the NFC in pass efficiency last year, but 
Randall Cunningham can make the game- 
busting play. 

Game-breakers are those whom defenses 
would rather not play against, players who 
accomplish virtually impossible feats. They 
are almost always capable of running a 40- 
yard dash in 4.5 seconds or less and usually 


operate from one erf three postions — wide 
receiver, running back or quarterback. 

Some are indisputable: Rice, the Vikings’ 
Anthony Carter, Louis Lipps and Miami’s 

Marks brothers at wide receiver; Eric Emer- 
son, Roger Craig and Herschd Walker at 
running franv- AmtiTtigham and John Ehvay 
at quarterback. 

Some are surprises: Neal Andersen is stQl 
thought of as waiter Payton's successor, bat 
be was the only player in the NFL last season 
to have four rushes of 40 yards or more and 
he finished with 12 touchdowns. Ricky Sand- 
ers of the Redskins led all NFC receivers with 
12 touchdown catches. Drew HOI of the Oil- 
ers caught 10 touchdown passes and averaged 
16 yards per reception. Tun Brown of the 
Raiders averaged 17 yards per catch last year 
and may be the next great return man. 

And some are newcomers who this season 

jfiLartle rookie, alu^T^aght touchdown 
passes and averaged 17 yards per catch; At- 
lanta’s Michael Haynes caught only 13 
passes, but four were for touchdowns. 


There are game-breakers m defense. Law- - 
rence Taylor. Reggie White. Richard Dtg- ; 
and Ronnie Lott have been that tor -yettrf. 

But receivers, running backs and quarterns- 
backs do the visible damage- .•.•**# - 

The me game-breakers. Rice MdCirW'; ; .p 
can tear the game apart not only wub 80- rad; i 
90-yard receptions, but by carrying the load * *5j; 
and running end-around plays. - 

Dickerson. Walker. .Anderson and Cm; r/Jg 
may be the only backs who prove e&raft&l r-iM 
that they can take a pass or a handoff w , " a 
yards or more for a touchdown . ^ y-flW 

Establishing criteria for quarterback* 
more difficult. Cunningham and Sway 
the KR as does San Francisco undereh^ 

Steve Young, who can steal a game with | 
yard pass or run. That duality maJcesCra-/; 
ninghnm ami Elway mote dangerous thra.^ ■ 

someone who is simply a great passes^: _ 

“This guy is the only NFL qumMc-s ^ 
who wouldn’t surprise roe if he ran for a j _ 

yard touchdown ~ - or threw for croc, ■ Sw^ -.-”4" 
Caiman laid Pro Football Weekly tbotdp Sg 

Cunningham. 


American Conference 


iVrn- York Times Service 

EASTERN DIVISION 

BBJLS; Few teams are going to 
score 14 points against the Bills. 
The club has its intimidating line- 
backer, Cornelius Bennett, and his 
sidekick, Sbane Conlan, presum- 
ably healthy. 

Everyone is worried about the 
Bills' offense. Jim Kelly may open 
it more this year. Thu rman Thom- 
as and Robb Riddick can chum out 
ground yardage. The possession 
game helped bring a 12-4 record to 
Buffalo. Even a tougher schedule 
should not change ihin g* dramati- 
cally. 

JETS: There are several key per- 
formers going into their third sea- 
sons — Alex Gordon at linebacker 
and Roger Vick at fullback — who 
could be pivotaL 
This is a team that boasts the 
NFL’s top receiver in number of 
catches (93) in A1 Toon. If Wesley 
Walker shows up, then Ken O'Bri- 
en again wiD have that dangerous 
tandem of receivers. 

O’Brien's health is what the Jets 
are all about this year. If his shoul- 
der problems resurface the team is 
in trouble. 

The Jets’ defease won't have to 
take chances and blitz from odd 
angles. It might have a pass rush 
with Dave Stallworth, the rookie, at 
right end and with Tim Cofidd at 
outside right linebacker. Jeff Lagp- 
man, the rookier, eventually will 
replace him. 

PATRIOTS: With such an un- 
flappable coach in Raymond Ber- 
ry, it is remarkable haw much tur- 
moil the Patriots create. Tony 
Eason, who hasn’t played a signifi- 
cant number of games since 1986, is 
the quarterback while Doug Flutie 
waits on the bench. Rookie receiver 
Hart Lee Dykes showed up out of 
shape. And Irving Fryar wants SI 
million and stayed out in August. 

There is a fine runner in John 
Stephens, and a good linebacker in 
Andre Tippeu. 

COLTS: Their biggest obstacle 
is at quarterback, where the sopho- 
more Chris Chandler is learning. 
True, the Colts wound up 8-2, the 
best record over the Final 10 games 
in the league. But Eric Dickerson 
was happier then, and the offensive 
line was settled. Now with the right 


DENNIS THE MENACE 


side or the line in flux, Dickerson 
says, “We’ll be lucky to win five 
games if we don't improve the right 

side." 

The defense is changing its style. 
Instead of watching and waiting, it 
will now attack. There may be sev- 
en men on the line. The pressure on 
the opposing quarterback worked 
in preseason play. 

DOLPHINS: Virtually 79 per- 
cent of the Dolphins’ yardage came 
through the airlanes. That high 
□umber, combined with a bend- 
and-break defense, kept the Dol- 


fense that allows him to throw 
deep. But it is an offense that fea- 
tures the troubled Kevin Mack in 
the one-back attack. He is awaiting 
sen tearing on a cocaine convio- 
tion. 

BENGALS: Three Bcngals’ Pro 
Bowlers are holding out, the quar- 
terback appears to have lost zip on 
the ball, and the charming rookie 
?r "““dog star, Woods, has had 
a slothful training camp. 

But the Bengals received a big 
lift when Tim Krumrie, against all 


odds, returned to the pramice field 
phins defenders on the field longer for first time since he snapped 

his teg in the Super BqwL snappea 


Small wonder the defense got tired 
and fell apart. 

Coach Don Shula contends that 


Boomer Esiason still seems to 
have a throwing problem. 

The secondary is outstanding, 


the need for a running back to tu*-,-. 


safety and Eric Thomas 
Smith of Florida State is fast and „f rhS 

OENTRALDIVBION n 



Final Exhibition Standings 


AMERICAN CONFERENCE 


National Conference 


'3Tx - 


Ij 




T Pet, FF PA 
O UMO 123 64 

0 500 S 55 

0 .SM 71 72 

O JM 77 125 
0 .000 61 109 


Central 
2 2 0 

2 2 0 

1 2 0 

14 0 

WM 
3 10 

2 2 0 

2 2 0 

1 3 0 

0 4 0 


J00 79 <7 

300 100 102 
JDQ 65 90 

joo 7« 113 

.750 « 51 

JSOO 12 TOJ 
JOG 62 64 

-250 SS 100 
m id ns 


PIWiaMpNa 
WaNWngtoa 
Dallas 
N.Y. Slants 
Phoenix 

Green Bay 
Minnesota 
Tomaa Bay 
Chicago 
Detroit 

LA Rams 
San Francisco 
Atlanta 
RcmvUn Hew Orleans 


NATIONAL CONFERENCE 
East 

W L T Pet PF PA 

uNa 4 i o room n 


OILERS: Everyone wanted a year, but five covered 65 yards or 
piece of the inti mi daring Oilers. So more. This will be only his second 


when the season ended, other 
teams picked up 15 of their players. 

The Oilers stop the opposition’s 
ground game while consistently 
churning out yardage themselves. 
Mike Render is the big unsigned 
free agent, but even without him 


full campaign as starter. Most of 
his teammates don't have much 
more experience. 

As the result erf an end-of-season 
shake-up, in which coach Chuck 
Noll kept his job bit got rid of five 
assistant coaches, the philosophy 


there is Alien Pinkett and Alonzo has changed. The defease will not 
Highsmith. Warren Moon directs rely solely on die old Pittsburgh 


the offense. 

Ray Childress spearheads a de- 
fense that can get to the quarter- 
back. 

BROWNS: The biggest un- 
known on the Browns is the head 


style of halting die run. Now there 
is a coordination between the line- 
backers and defensive backs. 

_ There is a different look offen- 
sively, too. Pittsburgh will employ 
a shotgun offense. Louis Lipps 


coach. Will Bud Carson be the could benefit at receiver. Tun Wor- 
headstrong, argumentative sort ley, the rookie, will lead the run- 
whicb gave him a reputation of nos. 

brilliance as a defensive mind but a 

also kept him from becoming a WESTERN DIVISION 
head coach until he was 58? SEAHAWKS: When in doubt. 

Having a healthy Benue Kosar look for the team coached by 
will improve Carson’s disposition. Chuck Knox. This once-powerful 
Kosar is happier under a new of- division didn’t have a 10-gamewin- 


NFL Schedule 

A fidl schedule of gomes for 
the NFL’s 1989 season will ap- 
pear in Tuesday’s editions. 


WESTERN DIVISION 

SEAHAWKS: When in doubt, 
look for the tepi coached by 
Chudc Knox. This once-powerful 
division didn’t have a 10-game win- 
ner last season. The Seahwawks, at 
9-1, were the only ones with a wa- 
ning mark. They have inmroved 
somewhat Andy Hedc, the top 
pick, has stepped in impressively as 
the starting left tackle. That gives 
Curt Warner and John L. Williams 
another place to run. 

There are new defensive 


schemes, with Rufus Porter, an out- nandez (a 26-ya 
standing special-teamer last sea- Willie Gault are 
son. full time ai outside linebacker. The linebacker 
At times, the Seahawks w31 show and Matt MBlen 
an eight-man front experienced. 

CHIEFS: It’s tough to expect BRONCOS: 1 
things from a club that goes into its Marino, John Hw 
final preseason game not knowing opposing coaches 
whether the starting quarterback terback in the cor 
will be 35-year-old Steve DeBergor The Broncos sti 
38-year-old Ron Jaworsld. that really good n 

Then again, coach Marty Scbot- mem the passing 
tenheimer has a lot of unknowns in Johnson, Marie Ja 
his first season. NattieL And Hwa 

The secondary has always been a it behind three ne 
Kansas City strength, and remains men. 
that, led by Deron Cherry and Al- On defense, tl 
bert Lewis. Karl Mecklenburg 

Scbottenheimer likes the two- backer, is likely to 
back offense, but Christian Okoye games with a knee 
is out with a pinched-neck nerve. CHARGERS: i 
RAIDERS: Completion percent- the 5-yaids-a-can 
age hasn't meant much to Raider to renegotiate hi 
quarterbacks since the days erf harsh words have 
Kenny Stabler. The idea is to make forth between the 
the big play. Jay Schroeder might the runner. Tnnnr 
do it. him_ 

The Raiders have talent, youth Jim McMahon’: 
and speed. Marcus ADen has been i ermine whether tl 
a holdout and Bo Jackson is not or just barely stay ; 
scheduled to join the team until arm is weaker. Bui 


liMflanopolb 4 0 0 LUO 123 64 .Vf*- York Times Service 

JEST"* 2 2 2 3$ % n EASTERN DIVISION 

SZT 2 1 2 US « 12 GIANTS: Altbowh such starters 

caJro» 09 as Harry Carson, George Martin, 

Cincinnati 220 soo tv a Jim Burt, Kenny H31 and perhaps 

SZ* i l l m « ’S **“ “Wj { ohnson ■“ 

Cleveland i 4 o joo 76 113 gone, the defense still has top oot- 

wm side linebackers in Lawrence Tay- 

\ " J! lor and Cari Banks. But made line- 

son Dicoo 2 a o mo 62 64 backers arc scarce, the defensive 

Kansas aw i i o 250 s too hne is good but depth and the 

^ ^tiona! ci Jer^ce“ "* 

East On offense, Phil Simms is a 

w l t Pet pf pa sound quarterback, and his rcceiv- 
waSSS? * \ S Sn u era are fast. The tunning game, 

Dana* 3 i a 730 9a 73 once nothing more than Joe M or- 

n.y. c kstts 3 i o 7M w 34 ris. will be suppienremed by a one- 

ctatroi 0 358 ” a back offense that has done wefl. 
ftwi Bov 3 i o jso n 7s REDSDNSt Doug Williams, 

Sv 3 { D S w % qoartertodt, j be 

chicoao 2 2 o sod 93 U4 gone for the season after back sur- 

D«ro« 0 4 0 jm 4i w gety. and Mark Rypien, who rt- 

la Rams 4 W T 0 aoa too 7 i P^ctt hhn, (photo, left) is tnopen- 

san Francisco 3 2 o jm >i9 i 2 meed. Kdvm Bryant, the third- 

yj?"?. ' ] ; “ « down back, may be out for the 

■ B0 77 season with back injuries from an 

anlO OCCidcnL 

But the Redskins may stiQ sur- 
nandez. (a 26-yard average) and vive because they traded in the erff- 
Willic Gault, are deep and fast season for Gerald Riggs and Eaiv 


730 W 75 

730 7* 57 

730 95 63 

JM 93 104 

£00 a 97 


The linebackers Jerry Robinson nest Byner, two productive 
and Matt Mfilen are strong and runners, and the receivers are expe- 


rienced and talented. The defense 


BRONCOS: Except for Dan is anchored by Dexter Manley and 
Marino, John Bway frightens more Charles Mann, two exceptional 
opposing coaches than any quar- pass-rushing ends, 
terback in the conference: * EAGLES: If Randall Cuiming- 


that really good runner to cample- White at defensive end play as writ 
ment the passing game to Vance 35 they have, the Eagles will be 
Johnson, Mark Jackson and Ricky oontendos. 

NattieL And El way will have to do Cun ningh a m keeps getting bet- 

it behind three new offensive line- ter and has good receivers and run- 
men. nmg bads, but a shaky offensive 

On defense, the pivotal man, line was Timber hurt by the steroids 
Karl Mecklenburg, the roving line- suspension of Ron Soil 


backer, is likely to miss the fust few 
games with a knee injury. 
CHARGERS: Gary Anderson, 


White gets help from Jerome 
Brown, a sometimes-spectacular 
defensive tackle. Two key moves 


the 5-yards-a-cany rusher, wants Todd BeO, an undersized linc- 
to renegotiate his contract, and backer, to strong safety and replace 


CARDINALS: This aging team 
must play without Ned Lomax, the 
veteran quarterback with an ar- 
thritic hip. His replacement is Gary 
Hogeboom, a less gifted backup 
who reportedly has a sore arm. 

If Stump Mitchell stays healthy, 
the running backs are solid. The 
receivers are strong, the tight ends 
are deep and the big offensive line 
should be good. On defense, the 
line has little more than the pass- 
rushing Freddie Joe Nunn and the 
linebackers are average. 

CENTRAL DIVISION 

VIKINGS: Wade Wilson is a sol- 
id quarterback and Tommy Kra- 
mer. once the starter, has played 
well in preseason. The offensive 
line is sound again, the running 
backs are strong and the receivers, 
especially Anthony Carter and 
Steve Joraan, are dangerous. 

Chris Dotanan ana Keith MD- 
lard make the defensive line intina- 
dating. Mike Memweather joined an 
impressive hnebaddng corps. The 

secondary is good and strong safety 
Joey Browner can be marvelous. 

BEARS: Mike Tomczak has in- 
herited the quarterback job. with 
good receiver and strong running 
backs, led by Neal Anderson, and a 
solid offensive hne. 

The defense is tough up front with 
Richard Dent, Dan Hampton and 
Steve McMichacL The secondary is 
good and will get better: Except for 
Mike Singletary in the middle, the 
linebackers are miscast or erratic. 

LIONS: This team is still sorting 
out receivers; quarterback Rodney 
Peete is a rookie who lasted untn 
the sixth round of the draft, and in 
the first three preseason games, all 
the run- and- shoot fireworks pro- 
duced only one touchdown pass. 

Barry Sanders, the running bade 
who won the Hrisman Trophy, is 
still unsigned The offensive line 
has not done much. The defensive 
line is decent, the linebackers good, 
the se conda ry fair. 

PACKERS: Don Majkowski, a 


Game 6. Having a talented often- a no-mistake, short-passing game 
sive line won't mean much without to complement a running attack, 
a running game. The wide receiv- preferably led by the absent An der- 
ers, with Tim Brown, Mervyn Fer- son. — Gerald 


hanh words have gone back-and- A* Hams, a newly ac- line is decent, the linebackers good, 

forth between the front office and quired free agent. the se condary fair, 

the runner. Timmy South replaces COWBOYS: A new owner (Jim- PACKERS: Don Majkowski, a 

him. my Jones), a new coach (Jimmy tough but ordinary quarterback, is 

Jim McMahon's health will do- Johnson) and rookie quarterbacks bowing the job until Anthony De- 
termine whtnher the Chargers sink (Troy ABcman and Steve Walsh), weg, an hjpressive rookie, is ready, 
or just barely stay above water. His Herschd Walker, the multitaknt- Michael Haddix is helping at run- 

ann is weaker. But Henning wants ed running back, may win games by nmg back. The receivers could be 
a no- mistake, short-passing game himsdL The offensive line is im- good. The tight ends are not The 
to complement a running attack, proving, the receivers are good. On offensive line remains a problem, 


BUCCANEERS: Vimra Tesfc ^k 
verde, the young quarterijdii^fe ^T/- 1 
talented but last year set a . 

record by throwing 35 rattecq^.-£t 
lions. The running backs Iwe ^ V 
young, the receivers young xnd'ritf £ . 
that good, the offensive 
good. On defense, the . 

good, the linebackers were average 


until first- round draft pidc&rodcr- 
ick Thomas signed ana the obo& ; 
ary is nothing spatial ; . Sv'-'ri 

WESraiNDIYISKW 

RAMS: Jim Everett has dew- ; 
lopd well u quarterback and tha . ' 
offensive line, a$ usual, is mattue 
and secure. The reeri v orv Henry . r 
EUard, Aaron Cox and Ron Browni f 
are mod assA speedy. If Greg Befl ^ 
or Gaaon Green can stay healthr : 
and if . Clevdand Gary signs, w 4 
running backs will cany much of-- 
tine burden. 

On defense, Bffl Hawkins, a first- 
round draft choice, must replace * 
Gary Jeter, now with the New En- 
gland Patriots, as a ronsistem pass . : 
rasher. The linebackers are grad ' 
and creative. LeRoy Irvin's four- 
game suspension for substance 
abuuse marcs the secondary shaky. 

49ERS: Quarterback Joe Mon- 
tana may ness Bill Walsh’s stddkn 
gift for keqjing the offense moving, 
but the new coach, George Seifert, 
inherits almost the same team. The 
offense is laden with superstaraht - 
Montana, reodyier Jerry Rice rad 
running bade Roger Craig. A tight 
end must be found to replace John 
Frank. 

Onoe afl are signed, the defense 
win be fine. Michael Carter/theim- 
movable nose tackle, is still trying to 
negotiate a contract The secondary 
g qaick, young and reliable- . 

SAINT& A team better than the - 
sum ofits parts. Aside from outride 
Knebackera Rickey Jackson and ; 
Pat Swilling, it has few lop-caliber ^ 
players but the offense fine is good j 
although not deep and the receivers ^ 
are good and competitive. Quarter- i 


weg,an; 

Michael 


VCKERS: Don M^kowski, a Bobby Hebmhasfallen apart 

b but ordinary quartertwi, is m ^8 grates, 
ing the job until Anthony Dfl- . FALCONS: The weakest team 
an impressive rookie, is ready, in the league. The entire starting 
lael Haddbc is hdpmg at ran- offensive line is injured. Starting 
back. The receivers could be quarterback Chris MiHcr has been 
L The tight ends are not The hurt Deion Sanders, the league’s 
give line remains a problem, most talented cornerback prospect 


defense, the secondary is decent, the the defense was tenacious and in a decade, is playing 


linebackers fair, the ime unsettled, showed improvement last year. 


— Fr**Lfc*y 
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Gladden Homers, Throws Out 
2 as Twins Halt Jays’ Streak 

The .iunmiW <>«__ » 


r '4 


The Awtnmnl Press 

*2? Mder Dan Gladden hit a 
jw^nin homer and threw two run- 
ners out at the plate Sunday in 
Toronto as Rick Aguilera, making 
his seventh American League start. 
* on ft/"* 1 dec &on as a starter 
3, 1987, and the Mime- 
spta Twms ended the Blue Jays* 
live-game winning streak, 9 - 4 . 


•iv^JESSS?"- sswsass: 

*“ S CTCT iMi "^ Losg B°yd»IlcS the three nms,si 
for “ wailtd 1u» Md stru* cm 
4% ^ *n 5*4 innings in his fim ma- 

annen Castillo got the first of ior-leaime came sin™*. M*v 1 Me 


^kwith a sacrifice fly in had a blood clot condition in his 
“f second inning to give the Twins nghtann. 
a 1-0 lead as Kirby Puckett extend- Vflnt4Wlc «- . . , _ w 

ed his huung streak to 10 earnes .■ Y 1 an ' cees Angels 2: Don Mai- 
With a leadoff SoV S ’!“* “ New York, 

on Brian Harper's single and ad- IX ? a ? g,e 1 st2rtcd a fivwun 
vanced on Gene Larkin? sacrifice, ^ against ^California. 


Uliel,, 


Cubs’ Defeat by B raves 
Cuts Lead in NL East to 
IV 2 Games Over Cards 


The AsstK-iartd Pren 
Jeff Blauser got three sin glmi and 
three RBIs Sunday in Atlanta as 
irlliS, fi ^Ae Braves overcame two home 
ft runs and four RBIs by Andre Daw- 
* , . 1 son to end Mike Bidecki’s six-game 

.. .*• ' r - winning streak with an 8-5 victory 

. . over the Chicago Cubs. 

\ . Blauser capped a threo-nm first 

. ‘ with an RBI single and got a two- 
- 'V • run hit during a five-ran fourth. 

‘ rs The loss was the Cobs’ sixth in 10 
games, cutting their lead in the Na- 
' »: tkmal League East to IK games over 
;'■* - - St Louis, which beat Houston. 

Bidecki{l4-6) had won eight of 
his last nine decisions. 


on Brian Harper's single and ad- 3? * t* 1 . 31 sUrtcd a fiv *nm 
vanced on Gene Larkin? sacrifice. J 6 agaiim California. 

Mariners 3, Red Sox 2: Heorv *pcYankees won their fourth 
Cotto bit a two-run homer in Bos- Aefflongest winning 

ton and Dave Valle doubled home ***' ^ An S ds havc 

the lie-brealring run in tiiesixtiias 10 ** , 

Seattle spoiled the return of Dennis Blyjeven, who tost his second 

(Oil Can) Boyd. fXfk 1 a 10-ganie winning 

Boyd aDovred the three nini ax H*-"* 1 
hits, walked three and struck out s ^$’ S' 1 led off with a 

three in 534 innings in his first ma- ^e,lns third and tte first of seven 
jor-league game since May 1. He **“ 6 pbsawild P ,tciL 

Tigers 12, Indons 3: Fred Lynn 
__ drove in four runs in Detroit with 

f- hl 7 Rhux 7 Ao his 298th and 299th homers in the 

L UY J_fX dVCo majors as the last-place Tigers won 

J their third in a row and for the fifth 

T^TT _ _ straight lime beat the Indians, who 

jNj S L tO *° St scven Aeir last nine. 

Card** Saturday Games 

' » vi V>4CU. Uo Bhie Jays 4, Twins 2: Roy Smith 

gave up just four hits bat two were 
straight, yielding three runs, and two-run homers by Ernie Whitt 
now are 8-3 against the Meis with and Kelly Gruber, 
only Sunday's game left That maintained the Blue Jays' 

■jmwswss agsaiAass 

StttlH&Sr* SlSISBg ax 

B&ttBKSssE 



MONDAY SPORTS 

Evert Tops Seles 
To Again Reach 
Quarterfinals 


■ ' 


Milr Bblc/Kauen- LTI 

Kefly Gruber tagged Greg Cagne between third and borne in the seventh to stop a Twins threat 

Giamatti Aide Named Acting Chief 


six-run first for Oacago 
runs were unearned, tlx 
having made three errors. 


’ Ail cir dve T * ie by beating the 
• *?“* *“ Mariners, remained five games out 
Braves In the West the Oakland Athlet- 


ics upped thrir lead to 214 games 
CanBnds 13, Astros 5: Jose over Kansas Qty and to 3K over 
Oquendo and Terry Pendleton California, as the Royals lost to the 
each drove in three runs in St Texas Rangers and the Angels fell 
Louis as their team broke out erf a to the Yankees in New York. 


hitting slump to beat Houston after 


•■•rlv S-k 


Dawson hit a three-nm homer in 
the fourth and added a solo shot 
his 17th, in the sixth. 

Cardinals 4, Astras 3: Pinch hit- 
ter Leon Durham's sacrifice fly 
with none out in the bottom of the 
ninth in Sl Louis scored Terry Pen- 
dleton from third as the Cardinals 
rallied from 0-3 to beat Houston. 

Consecutive singles by Peodle- 
t ton and Denny WalHngand a walk 
to Jose Oquendo loaded the bases. 
Durham then hit the first pitch 
from Danny Darwin to deep cento' 
and Pendleton scored easily. 

Pirates 3, Reds 1: Andy Van 
Slyke answered Chris Sabo's game- 
tying homer in the top of the sev- 
enth with one in the bottom of the 
inning to beat CinrinnatL' • 


s trfWtr’sSI 


Saturday Games 

Giants 6, Meta 2: Matt Williams 
hit a three-run homer in San Fran- 
cisco to help beat New York and 
raise the Giants' lead to five games 
over Houston in the NL West as 
the Astros lost to the Cardinals. 

Chicago's rout of the Braves put 
the Cubs 3K up on the Mets, while 
the Montreal Expos lost to the Los 
Angeles Dodgers to fall four back. 
The San Diego Padres, by winning, 
remained seven behind the Giants. 

Williams’ long drive came in the 
* sixth inning after Will Clark began 
a rally with a one-out single and 
Frank Vida, working carefully, 
walked Kevin Mitchell. Mitchell, a 
former Met, had homered and driv- 
en in four runs to help beat the 
Mets Friday nighL 

Rick Reuscbrf hdd the Mets to 
four hits over eight innings and 
continued the Giants' pitching 
mastery over the New Yorkers. The 
Giants have beaten them four 


Astros in Bosch Stadium. 

Padres 3, PWlies 2: Bip Roberts 
hit a two-run double in the eighth 
in San Diego and Roberto Alomsr 
followed with a run-scoring angle 
after Philadelphia’s starter, Ken 
Howell, had held the Padres to one 
hit for seven inning s. The Padres 
are 7-1 on this home stand. 

Dodgers 4, Expos 3: John Shel- 
by, fighting a 2-for-19 slump since 
returning from the minor leagues 
Aug. 25, tied the score with a triple 
in the sixth in Los Angeles, then led 
off the bottom ninth with a single, 
and Alfredo Griffin, 5-for-40 re- 
cently, brought Shelby home with a 
single to beat Montreal 

Reds 6, Pirates 2: Henn Win- 
ningham opened the game in Pitts- 
burgh with a triple to the right field 
comer, then scored the first of ins 
three runs as streaky Tom Brown- 
ing won his eighth consecutive start 
to remain unbeaten since July 25. 

Browning has~a L75 earned run 
average during his streak. He has 
lost since a 6-2 defeat to San Diego 
ran a losing streak to four. 

■ Mets Activate Gooden 

Dwight Gooden, the Mets* pitch- 
ing, was reactived Saturday, The 
Associated Press reported from 
San Francisco. He had been on the 
disabled list since July 1 with a torn 
muscle in his right shoulder. 

Gooden, who recently has been 
throwing batting practice and an 
the sidelines, will be examined next 
week to determine when be wiB be 
able to actually pitch. Manager 
Dave Johnson has indicated that he 
wants to use Gooden in relief for 
one or two innings before returning 
him to the starting rotation. He 
said Gooden could start by next 
Friday. 


Gruber, who came off the dis- 
t against die abled list last week, gave the Bhie 
on. Jays a 2-0 lead with ins second 

homer in as many gamea a shot just 
over the fence in left after Whitt 
opened the bottom of the second 
with a bunt-angle to the left side erf 
an infield overshifted to the right 
Whitt made it 4-0 in the fourth as 
be also scored Fred McGriff, who 
had raised his dub record for walks 
by leading off with his 91st 

Oriotes 2, White Sox 1: Cal Rip- 
ken drove in one run with a sacri- 
fice fly, Tim Hulett angled in the 
other and Greg Olson tied an AL 
rookie record with his 23d save as 
Baltimore won in Chicago 

Red Sax 6, Mariners 5: Dwight 
Evans, the oily major leaguer to 
have hit 20 or more homers tor each 
erf the last eight years, hit his 16th 
this season to beat Seattle. 

Athletics 7, Breners 2 : Dave 
Stewart won his major-league lead- 
ing 19th game in Milwaukee as 
Mark McGwire and Jose Canseco 
each hit two-run home runs. 

Stewart (19-8) allowed five hits 
in his sixth complete game, striking 
out right while beating the Brewers 
for the 10th time m 11 starts 
against them. 

Rangers 6, Royals 3: Ruben Sier- 
ra hit a two-nm homer and drove in 


Compiled bp Our Staff From Dapateha 

NEW YORK — Baseball has 
moved quickly to fill the void left 
by the death of A. Bartlett Giamatti, 
elevating Fay Vincent from deputy 
to acting commissioner while a per- 
manent successor is sought. 

The announcement by baseball's 
executive council came Saturday, 
less than 24 hours after Giamatti, 
51, died of a heart attack at his 
vacation home on the resort island 
of Martha's Vineyard, Massachu- 
setts. 

He was formerly president of 
Yale University. 

The executive counol said it had 
set up a meeting for Friday. Among 
the committee members are the 


was caused by constrictive coro- 
nary heart disease, Zane said. 


CcrnpiM hr Our Staff From Dispatches 

NEW YORK - Chris Even, 

playing nearly perfect tennis Sun- Seles, who had said she would 
day against a psy died -out 15-year- feel sad if she were the one to end 
old, postponed retirement and kepi Even’s career in major tourna- 
ahve the dream of a final U.S. meats, didn't play to her potential 
Op® 1 championship. The left-hander with two-fisted 

Evert, 34, looked as youthful in shots on forehands and backhands 
pink and white, with a rose ribbon certainly was not the player who 
in her short ponytail, as 12tb-seed- beat Evert in the finals of a louma- 
- ■■ ■ meat in Houston this year. 

US. OPEN . ^ ven - w ho received standing ova- 

— — ■ tions from the packed crowd on her 

ed, hard-hitting Monica Seles. But entrance and exit, next faces fiftb- 
Evm showed greater patience and seeded Zina Garrison, who beat 
precision to reach the quarterfinals Donna Faber (see Scoreboard). 
for the 19th straight year. U Evert survives that to reach the 

Even, the No. 4 seed and six- se m i finals for the 17th time, she 
time open winner, moved the Yu- would face the winner of the quar- 
goslavxan around the court lilfg a terfinal between No. 2 Martina 
puppet, from corner to comer, in Navratilova, who beat Regina 
and out as she won, 6-0, 6-2. Rajchrtova. and No. 7 Manuda Ma- 
in rallies that sometimes leeva, who beat Natalia Zvereva, 

more than 50 shots. Evert matched Navratilova said she knew Even, 
the moon balls and power shots of her longtime friend and rival, would 
the granting, squealing Seles ai yj be “totally psyched** to beat Seks. 
wore her down with angled and “I knew she was not going to lose 
deep shots that frequently to Seles today," Navratilova said, 

the lines. “It’s nothing against Monica, she’s 

“I don’t know where it came a ““ bul 1 knew die would 
from.” Even said. “1 haven't seen 001 lo ^.}° a y°»“BSier like that in a 
that form all year." round Uke that.” 

The only trouble Even encoun- a =2?- ** mens llih seed, 

tered came in the fifth game of the ^ 

himg in and won the game on her Dtoned 1 * 8 ” 1 ^ 

B ^m7S?SS^5?S!', * Fmc he brundud onJim Couri- 

16 ,or *' 

4!?. acconiplished his 
fvak n f hrr rni rn m Un Puort fim nussion so efficiently, in a workday 

played and beat her at age 15 ■’2? 1 h ? Ur ' 47 

^ “Up until two days ago! I didn't h^thims^ ampk time to cruise 

expea to win the matoL, the way ^ ro !° t ? ward ^°°f ec ? r < ^ 11 

Frebeen playing,” she said. ne ^- dafl y round of golf he 

“When Ffirstsaw that I would be . . 

ploying her, I said, Isn’t it ironic? heemne discomfited by 

Cfd be my iS big match, and ¥ ,aler 

rd lose to her/ MaybeThat was fate fid. made him feel Hke he was 

...it entered m/mmd for one OTJ^ n fe^^ ap ^ tUal ‘ 
second. AD those things made me 

more dete rmined I concent rated °* >en s ^"? n ^L v 2 C u ?** 

1 my Connors, celebrated his 37th 

— — — ■. birthday by defeating Andres Go- 

mez of Ecuador. 

itx* Connors wfl] next face Stefan 

yliqq Edberg of Sweden, who defeated 

lVA 11 Milan Siqber of Czechoslovakia. 

. .. _ , But Connors limped into the 

caiBc 1 ^ c s** 0 ? 1 * fi*?l Pkyer lo round of 16. for he left the court 


well, 1 moved wdL I’m so pleased it 


happened today.' 
Seles, who ha- 


“In spite of their dispute, Pete had wore her down with angled and 
great personal respect for the com- deep shots that frequently kissed 


Vincent and Giamatti were close missioner," Pitcairn said. “He ex- the lines. 


friends. Vincent, 50, joined Colum- 


bia Pictures in 1978 and, while he tmsrioner Giamam’s family.” 
was chief executive, Columbia re- Giamatti was only 40 wi 


toCom- 


“I don’t know where it came 
from," Evert said. “1 haven’t seen 


was chief executive, Columbia re- Giamatti was only 40 when he that form all year." 
leased “Ghandi,” “Tootsie” and became Yale’s youngest president The only trouble Evert encoun- 
Kramer vs. Kramer ” Coca-Cola in 200 years. He had joined the tered came in the fifth game of the 
bought Columbia in 1983 and Vin- university’s faculty in 1966 after first set when Seles had six break 
cent continued as head of the can- teaching Italian and comparative points on Evert’s serve. But Evert 
P«ny. literature at Princeton University, hung in and won the p” 1 ™* on her 

A search committee may be He was one of the nation’s lead- first ad to ent off any further threat 
formed to consider candidates as the ing scholars in English and com- “1 felt that if she had won that 
new commissioner. For election, parative literature; wrote bodes on gamw she would have gotten back 
the vote of three-quarters of the 26 Dante, Spenser and other subjects, in there,” Even said 
major-league dubs is required and, from 1978 to 1986, served as Evert said she felt like Margaret 
Giamattfs death came only five the 19thpresdent of Yale, his alma Court, the former open and Wim- 
months after he took the job — he matcr - bledon champion wno was at the 


had been president of the National Angdo Bartlett Giamatti was peak of her career when Evert firsl 


Brown, and die National League 
president. Bill White. 

In Falmouth, Massachusetts, 
William Zane, medical examiner 
for Barnstable County, said Gia- 
matti, an overweight chain-smoker, 
might have suffered a prior heart 
attack at seme doth several years 
ago without realizing it 

An autopsy showed that death 


r „jd a lifetime ban an Pete *“"•» ■ f B fauua . K ““ prerfes- expea to win tne match, the way 

Rose, baseball's all-time hit Va rirr 80,1 emeritus of Italian at Mount I’ve been playing,” she said 
mying he was convinced that the Holyoke College, and Mary Clay- “When I first saw that I would be 
Cmcmnati Reds’ manager had bet baugh Walton, a graduate erf Smith ploying her, I said, Tsn't it ironic? 
on his own team College. It would be my last big match, and 

Rose's lawyer, Robert A. Pit- He grew up in South Hadley, I'd lose to her.’ Maybe that was fate 
cairn, said his client was “deeply Massachusetts. He was not an am- ... it entered mv mind for one 


saddened” by the news of Giamat- Icte but developed a lifelong inter- second All those things made me 


ti’s death. 


est m sports. 


Florida State Is Upset Again, by Southern Miss 


Compiled by Our Stuff From Dispatches 

For the second straight year. 


blocked but the Golden Eagles’ 
Bryant Medders was called for Ole- 


Far the second straight year, Bryant Medders was called for ille- 
Florida State has seen its hopes of a gaily batting the ball, giving the 
U.S. college football championship Seminoles a first down at the 15. 
nearly ended with its first game, Florida State’s Dexter Carter 
this time when Southern Misassip- rushed for 118 yards and two 
' touchdowns. 


COLLEGE FOOTBALL Favre was 21 of 39 T™^ n P for y*®soo JW. roman u: me Ni 

~ , . . . “ _ . 282 yards as Southern Miss, a 22- I 2 , 71 #? 5 ’ s? ut ^ ^ 

pi stunned the sixth-ranked Sam- underdog. K»nv the first defending I-AA champions 1 
noles, 30-26, m Jacksonville, Floxi- other than Miami to beat Clemson, South Carolina, 
da. Last year, the Seminoles lost Florida State since Florida in 1986. Oklahoma 73, New Mexico Stat 

theu opener, 31-0, to Miami. . . ih . Kmi __ t ■„ 3: In Norman, Oklahoma, Gar 

“The coach told us, Tf you have • Si y hS G 5 ** 8 debuted as coach with hi 

them in the fourth quarter, you will “ ^ Sooners. beginning 

win it,'” said quarterback Brett *9’™'**™ * °g three-year NCAA proteSmTlSe 


Favre was 21 of 39 
282 yards as Southern 


7 LSU and avenge A&M*s losses in 
its last three opening games. 

With A&M ahead, 14-10, full- 
back Robert Wilson ran 20 yards 
for a touchdown. Fifteen seconds 
later, Kevin Smith returned an in- 
terception 40 yards For a score. 

Cfcmson 30, Furman 0: The No. 


It would be my last big match, and 
I'd lose to her.’ Maybe that was fate 
...it entered my mind for one 


(A?. NYT) more determined. I concentrated 


^BASEBALL 


IARD 


Major League Standing* 


(Throw* Saturday) 
AMERICAN LEAGUE 
East DMstaa 


110} and Homy; Basks. Fossa* (BJ.Crtm <10) 
ond Surtaft W— Crlm. o-S. L — Bums. H 
HRs— Oak (and. AteOwtre (25), Conseco (11). 
Mlhraukae. Braoos <141. 

Kansas air on 20* ow mq-s ■ l 

Tint HtlllM HM I 1 

Gordon. Crawford (I). Luocfcon (11), Mont- 


foux-game winning streak as Nolaii 
Ryan pitched eight-hit ball strik- 
ing out 11, over eight hnringc in 
Arlington, Texas, for his 288th vic- 
tory in the majors. 

Yankees 2, Angels 1: Mel Hall 
led off the bottom of the ninth with 
a home run that beat California as 
Greg Cadaret wot a battle of ox- 
hi tiers over the Angels' Mfice Witt. 

Tigers 10, Indians 4: The Tigers 
wot with the help of six runs in the 
fourth. 


art. 1M. L— RIOT. U HRs— Oakland, Can- 
seco (12), McGwIr* (Ml. 

Kansas city an Ola aaa I a I 

toxm m m mx— * -a a 

Lea eft. LoJorandl (5) ond Boom; Rvoa 
Russel Ifl and PatroHL Kroutor (ft). W— 
Ryan, 15-?. L — Loocft. HRo-Koraas Cftv. 


gain 100 yards in his first game. 

AiIzotb 19, Stanford 3: Doug 
Pfaff kicked four field goals as the 
No. 18 Wildcats rusted for 207 
yards in Tucson, Arizona, and 
opened the Pacific- 10 season. 

Brigham Young 24, New Mexico 


12 Tigers’ defense shut down the 3: Comerback Brian Mitchell's 97- 
defending I-AA champions in yard interception return on the fi- 


da. Last year, the Seminoles lost 
their opener, 31-0, to Miami. 

“The coach told us, Tf you have 


after his 91st open victory with a 
nag gi ng cramp in his right thigh. 

Lendl’s executioner at the 
French Open, Michael Chang. 17, 
also moved smoothly into the 
round of 16 by dismissing Pieter 
Aldrich of Sou tii Africa. 

Chang survived an uncharacter- 
istic bout of petulance over two 


them in the fourth quarter, you will " rT“*“3r . TST? 
win it,'" said quarterback Brett to rank near the top and there s m 

Favre, who threw a twq-vard 


wth 23 secotels left Saturday night. ^H^man.’lcansaythatwith- 
“We knew they were scared." out hestumon. 

The Seminoles bad taken a 26-24 Texas A&M 28, Lomriana State 
lead midway through the final 16: Lany Horton returned the 
quarter on Bill Mason's 27-yard opening Irickoff 92 yards for a 
field goal after an unusual penalty touchdown and the Aggies scored 
allowed Florida State to keqp the twice in the final three minutes in 
football Mason ted a Odd goal try College Station. Texas, to beat Na 


Oklahoma 73, New Mexico State 

** « Jj« ^ the No. 19 Con- ^JT^ot 

Gibbs debuted as coach with his gars m Albuquerque, New Mexico. ' t v an 
15th-ranked Soonera. begiiining a BYlTs quanerteck, Ty Detmer. H f 

three-year NCAA proteSn They threw for 317 yards. . , 1 ®° l l ? ? 

scored on their first five posses- Pittsburg 38, Pacific 3: Curvin 

sions. Richards ran for 112 yards and a “£ f “? Chan& ^T V i fedlik f 

West Virginia 35, BaD State 10: touchdown as the No. 20 Panthers *"“J*o do more, get farther, and 

Major Harris passed for two touch- won easily at home. „ ■ „ , VI , 

downs for the No. 17 Mountaineers Houston 69, Las Vegas 0: Andre “ on ^ Becker, the No. 2 seed, had 

and taflHjifft Garrett Ford ran for Ware threw five touchdown passes onto the same breezy court 

two while gamine J27 yards in for the No. 21 Cougars in the first .d^V n *ght and fought off Otym- 

Morgantown, West Viiginia. Ford, half in Las Vegas. Ware completed Ejf ^*d medalist Miloslav Mecir of 


nal play of the third quarter broke J I . - ^ 

nram » ITil Irw questionable line calls in the third 

» b “‘ “"Pl^ hi* ™tch wiO, 


just two minutes more exertion 
than Lendl had required. 

“Last year if I got to the round of 
16. it Jell like a real accomplish- 


Major Harris passed for two touch- won easily at home. 

downs for the No. 17 Mountaineers Houston 69, Las Vegas 0: Andre 


two while gaining 127 yards in 
Morgantown. West Virginia. Ford, 


the son of former West Virginia 30 erf 48 passes for 390 yards with 
running bade Garrett Ford Sr., be- one interception. 

North Carolina Stale 10, Mary- 
-?**™"™ 11 — *"*— land 6: Amhcmy Barbour’s seven- 


Bomorv 02) and Beane; Heuah, Rusmii 19), Jackson (28). Texas, Sierra (24). 
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AMR RICAN LEAGUE 


Minnesota 

IM IK 08ft— 3 

7 0 

Terse to 

811 HI 18*— 7 

9 • 


Raaera Ol) and Kreuter, Pefralil 001. W— 
Luecfcen. I -a L— Roaers, 1-3. Sv— Mantaonv 
bty Oft). HRs— Brett (10). SHIhMBir (7), Jack- 
son (27). Texas. Kunkel (7), Sierra (23). 

NATIONAL LNAOUK 
CUsclaoatl 1H 221 100-11 U 1 

Plttilwrvt 001 211 OK- S 10 1 

Robinson. Chorttofi (ft), RoeNer (t), Rodri- 
aiR (01 and Oliver; Patterson. R.Reetf (4). 
Smith (51. Kipper (7), Bair (?)and LaValllere, 
Ortiz (7). w— Robinson. 4-1. L — PnttersorvO-1. 
hr»— emonnan. Berainoer nsi. Quinones 
(10). pmsouroh, Bonino (19), Kino (5). 
Chicaao see no oeft— t s i 

Atlanta 3*2 oot I0»— S n o 

W1Hon.Kllaui(1).PICP tn .A— nw dwr tTI 
and SlrardL Wrona (0); UinauistStanton (V) 
and RimelLW— (JUIawIcLMLL— WUson.5-3. 


NATIONAL LEAGUE 

New York 000 0W 101—2 ft 2 

Saa FrancKce 020 «S mu— ft 7 0 

Viola Myers (8) and Lyons; ReujcfwL 
Brantley 19] and Bran tv. W— Reuschel 1M. 

I — VMa 2-4. HR* — New York. Enter (•). 

Johnson (32). Son Frandsca WIIDams (14). 
Ctednaatl 200 003 »s— ft f I 

POtsftarah 000 NO 010-2 7 2 

Brown Ins, Dibble IB). Franco (0) and Oli- 
ver; walk. Kramer (7). Heaton (7), Bair (9) 
and Bllordella W — Brownlno. IS-HL L-Walk, 

II- 101 Sy — Franco (30). 

Chlaaeo «M NO 000-10 12 1 

AHaota 100 *01 no— 3 0 4 

Mod*nc.BMcenalilp (I) and Wrano; Ciorv. 
Valdez (4), Castillo (ft). Aldrich 17), Soever 
(9) and RuseelL W— Maddux, 16-W. L— dory. 


5 v— Stamm (2). HR— ChtaJBa. Dawson (15). 4-X HR»— Cftiaigfc wrona (1 ). Atlanta Weth- 

Houston M 101 2S2 — 4 9 e erbv <11. 

St. Louis 101 000 100—3 9 1 Hanton *10 000 400— 5 14 2 


Houston >10 000 400— 5 14 2 

(testates. Oarwbi (71, Auasta (BI. Smith (?) SL Loots 123 5M IOk-U IS 1 

aid Block); HIILCostsHo (4). Day lev (St.Qvt- Fsrsch. Cono (2>. Meyer 15). Clancv (7). 
sen tarry (9j and Pena Zfiio (?). w— oe- Rnoden to) ond Traoina NieftoN (7); P owe r , 
shales. 12-7. L— Cos to Ha M. HR— Houston. DIPIna (7). Qulsenberrv (7) and Zelto. W— 
Reynolds (2). Power, ft-A L— Forsch, 4-5. HRs— St. Louis, 

New York MO IM si*—) 5 2 Pendleton mi. Branansky (191, Morris (2). 

San FraacfccB 002 OOS nx— 7 t I PUtadetpMo 2M 000 000-2 S 2 

Dart too. Mu « to wn (SI and Carter; Gar- San Dleeo M OOB six— 3 5 t 

relta Lefterts (9) and Kennsdr. Bathe (9). HowelLParratt IB) aaa Nieto; HurtLDawis 
W GnnsllHllli nnrthwiiff 11 HP Inn (?) and Santtona w— Hunt 1 
Frandsca Mitchell (411. ll-ia Sv— Davis 03). 

Moafrasl 001 0S0 000-4 5 0 Mo nt real 211 • 

Los Armies oss hi sox-a 4 i Los amok bn • 

Larnston, Candelaria Ul ond Sanfavsnto; BATrfm. ZAnitti (ftLCandel 
BdctwrandDemwrv.W— B«cher,n-T2.L— 19) and Fltzueraid; vatonzm 
Lanostoa 1W. and Sckada. W — l iow el l, 40. 

SaturdnYS Resatts 
AMERICAN LEAGUE 
Minnesota MO 0M »-2 7 0 

Toronto HO 200 00a— 4 s « 

(LSmfflv Berenuwer IB) and Harper; Cer- Cnlnr-ftrnH f'nllanG 
ultt. Acker (7). Henke (9) aid Whitt. W-Cer- awwcwq WOllMgg 
util. 10-8. L— Smith, IM. Sv— Henke (15). 

HR»— Taranto. Gruber (1ft). WMtt (11). EAST 

Seattle 411 Ml 101—5 9 3 Cotoata 35, Fordham 2 

ttoshM 201 MO Wx— ft 7 1 Ddcnraro St. 4L Cheyney 0 

Dunne, Swltl (3). Comstock (7),Ntodsnfuer Maine 28. Younsstown SI. 14 
») and Vaito; Baddidcer, Lamp (3), Murplnr Pittsburgh 38. Pacific I). 3 
(7), l_Sm!tft (8) and Cerane. W— Lamn, 4>l. West vlrolnla 3& Ball SI. 10 


Guthrie. Booker (5). Cook (7) and Loudner. 
Nttolec tail StoWemvra.WBUs (9> and Bar- 
lers. W— Stott lemyr*. 4-5. L— GuthrlA 1-1. 
HRs— Toronto, Grafter (IS), Hill (1). 

*■"» «• •" “ ? 

34,^1 IOO IM BOB— 2 t 1 

Bankhead. Jackson (7) and voile; Smith- 
■on, Murphy (7>.Stw>iev (SlandCerone.w— 
unknead. 12* L-Sm)»»W 7-IXSu-Joc* 
xsn (71. HRs — Seattle. Oartft (14). Leonard 
71). Vane 17). - 

^ntornta 102 •#* * n * 

tow Y#rti ®7i Ml oe*— n 15 1 

Clark, MontoMoM (2). FfMers (31- Cornett 
SI. Fraser 17) and Parrish; Terrell. Guefler- 

nan if) onaGeran.W— T^lt3^.t.-Clark. 

5w— Guettermon (111. HRs— ColKerato, 
U, (5). jevner (13). too York, Hcrtl (11), 
/plarito |ll. 

‘tcvetond 000 OM 001 000-1 t 0 

OH m OH 001—3 4 2 

Jiack, Olln l»). OtooC* (*>. iota* \m «d 
fijmon. Skinner (8); Tanona, Hennsman 
9).Gii»on 1 11) and Hearn. W-Gtoson.4* L— 
eoe*. *-i. hr— C towston* Carter (29). 
toittnura mm *+-14 I 

blcage 400 OH 15*— » U 3 

‘ Miiocki, Westo" it). Hlekeu (l) ondMetan; 
.mg. Hllteoat (SI and F l»k. IM- King. 7-8. L— 
ftltoCkL MX HR-Chk»BA Boston (4). 

Mktood ir* ih B-l a l 

Uwaubee «« W «■**-*« 1 

wdeto Honercutl i*L Eckcrstov 111. Hum * 


FAR WEST 

Ah- Force & San Diego St. 36 
Arlzono 19. Stanton! 3 
Brigham Young 24, New Mexico 3 
Fresno St. S3, Utah 27 
Houston «9, Nev.-Las Veeas ■ 

Lana Beach St 2B Norton doe sr. » 
Louisville 20. Wyoming 21 
Montana 41. E. New Mexico 15 
N. Arlzono 42. Abilene Chrtsttan 13 
Nevoda-Reno 41. S. Illtoels 3 
Was h ington St. 41, Idaho 7 

SOUTH 

Alabama 5L 1L Troy 5L 13 
Appalachian Sl. 43. Gardner-webb 7 
Ctenaon 30. Furman 0 
E III toots 36. Austin Poov 0 
E. Kentucky 31. W. Caroline 13 
E. Tennessee SL 17. VMS 16 
Florida A«M 41, Tusksgee « 
Georgia Southern 3L VatooNa St. 10 
Hampton U. ft. Miss. Valiev 5L 3 
Howard U. 40, DU. ot Columbia 0 
Jacksonville St. 19, Somfond 9 
James Madison 48, Bloomsbarg 3 
Loutshmo Tech 40, SW Louisiana 14 
MorstaU 4A Catawba 0 
McNeese St. 23. Mississippi CoL 21 
Middle Tenn. 36. To nnessee St. 7 
Mississippi 20. Memphis St. 13 
Mississippi Sf. 42. V&ndsmill 7 
Murray Sl. 24, TerHvMcrtto 3 
N. Carolina AAT 34. N.C. Central ft 
N. Carolina St. 10. iMorvtond ft 
&- Carolina St. 32. Prasfcvterian V 
S. Mtataloel 30. Florida SL 2ft 
Sooth Carolina 27, Duke 21 


ITALIAN FIRST DIVISION 
Bologna 2. intemaztonoie ol Milan 2 
Cremonese 1, Ceseno 2 
Floronttno a Genoa 0 
Loose Z AlnJanta at Berpoma 1 
Milan ft Lado ol Romo 1 
Napoli l. Udlnese 0 
Rama ft Asceil 0 
Samedarta ol Genoa ft Bari ■ 
Verona 4, Juventus of Turin 1 


TENNIS 


U.S.Open 


__ _ »• ruiLuuuy hidwis seven- 

SIDELINES yard run late in the third quarter 

gave the No. 24 Wol^sadc its victory 

D T , r- *_ in Raleigh. North CwoHna. and de- 

Ballesteros Captures fensvr back Bany Anderson baued 

European Masters Golf S’pSy"" 

CRANS-SUR-SIERRE Swit- Rice 35 l Southera Methodist 6: 
zerland (AP) — Severiano BaSes- SMU retimed to coOqge football 
leros of Spain ouldueled Ciaig Par- rfter serving a two-year NCAA 
ry of Australia Sunday and won the “death penalty" but, with 17 fresh- 
$655,000 European Masters golf men “ die starting lineup, could 
tournament by two strokes. not stop Rice from ending an 18- 

Ballesteros finished with a Five- game losing streak in a Southwest 
under-par 67 and a 266 totaL Ste- Conference contest in Dallas, 
pben Bennett of Engl and was third, (AP, UP1) 


Fnday night and fought off Olym- 
pic gold medalist Miloslav Mecir of 
Czechoslovakia in what the West 
German called “probably the waist 
conditions at Flushing Meadow I've 
ever bad. It was almost impossible 


yard run late in the third quarter P^y normal te nnis , for him and 
gave the No. 24 Woifpadc its victory f w "Dial's why there were many 

- t. !•_ _ .. J , J Imlre inrl dimii Mn... » 


tournament by two strokes. 

Ballesteros finished mth a Five- 
under-par 67 and a 266 totaL Ste- 
phen Bennett of England was third, 
with Josi Rivero of Spain and Paolo 
Qmria of Switzerland fourth. 

Ballesteros had not won a tour- 


breaks and many strange shots.” 

By the time a match between 
Yannick Noah and Amos Mans- 
dorf. suspended by rain Friday 
night, was finally ended, the players 
weren't speaking to each other. 

Noah rallied from a two-set defi- 
cit but refused to shake the Israeli's 
hand until Mansdorf apologized 
for what the Frenchman beheved 
were insults toward his family. 
Sunday, each was fined 5500. 

(AP. NYT) 


(V) and Santtona. W— Hurst IM. L Ho we l l Straiten F Austin 41, Jackson St. 2S 
11-10. Sv— Darts 133). Tennessee 17. Coloroao St 14 

Mo nt real in M ho — 3 s • Tennessee Tech 3ft Lock Haven 17 

Los Angelos MS MS MS— 4 it • VHtonova 2ft Richmond 17 

Barnttltzamim (6),Cendelarta (7), Burts Virginia Tecfi 29. Akron 3 
(9) and Fltzueraid; Valenzuela Howell (8) 

and SclasckL W— Hawrtl. *0. L— Burks, 7-3. CFL StOfKflngS 


FOOTBALL 


Selected College Scoret 

EAST 

Cotoata 3ft Fordham 3 
Detowora St. 4L Cheyney 0 
Maine 2ft Youngstown 51. 14 
PttMxfrah 3ft Pacific U. 3 


Hamilton 

Taranto 

Winnipeg 

Ottawa 

Edmonton 
Co (gory 
Saskatchewan 
Br.Coiumbia 


Castsra Division 

W L T PF PA PtS 

S 3 0 220 243 18 
4 4 D 137 IR | 

4 4 0 204 194 B 

0 8 0 ITS 296 0 

Western Dhrtsiaa 

7 1 0 267 HI 14 

5 3 0 225 2H 10 

4 4 0 262 277 8 

3 5 0 221 233 ft 


L— Oanra, 2*. Su-Unfflti 120). HRs-Ssat- 
•la. AJ3avto (171. Boston. Evmw n«). 
Cleveland 011 IN B20— 4 • 1 

DemB 201 ftN Btx— 10 11 1 

ftDovis, Ystt (4), Wolna M). Olln (!) ond 
Allman. Skinner in; Robinson, wnttono 18). 
Hswn e mon 19) and Hs«h. W—Rottnwrv 4-L 
L— Smarts, 1-1. HR— Clove land. Obrien 112). 
Caflfonita OH0O1 DH-l ft ■ 

Now York OH OM 601-2 ft I 

will ond Schrasdsr; Catarst and Gena 

W— Cadmt.54. L— wm.S-12. HR»- CalHor- 

nk Downing (11). New York. Hall 112). 

Bo minora lIOOHHS-4 9 ft 

Ol Icoge *00 OH BIB— 1 ft • 

Hemlsch. Holton 151. Thurmond [71. wu- 

llftms (7), Otoon (0) ond Motato; Hibbard and 
Fisk, W — Hol ton. 5ft. L— Hibbard. 44. 
DeuatMS 4B on 102-7 » 0 

MUwaaks* enmao»-a s 1 

Stewart ondSletoOOCn; Flwr. August (4). 
Krueger IS). Crlm 19) and surtioH. W-Stew. 


MIDWEST 
E. Michigan 3ft Koto S*. 7 
Indiana St. 2), Cant Missouri IS 
Kamos 41, Montana St 17 
Mankato SI. 22, N. Iowa 14 
Morgan SI. 31, Norfolk SI. 2ft 
N. Illinois 2ft Fullerton St. 17 
Rutgers T7. Cincinnati 17. Ito 
SW Missouri Sl. 2ft NW Louisiana 10 
Taiodo 27, onto U. 10 
w. Illinois 24. AzKrMondceHo 10 
W. Kentucky 17, lllkioto SL 12 
W. Michigan 21. Tempi# 24 
SOUTHWEST 
Angola St. 31. Lamar 28 
Okhtoama 7ft New Mexico SI. 3 
Rice 35, Sowltiem Moth, ft 
Texas Aft I 28. SW Texas 31. 13 
Texas AAM 2ft LSu 1ft 
Team Southern 4ft Prairie View 7 
Tube 73. Teras-ei Pino m 


SOCCER 


, g. °“y CM 1 FIR5T WV,5I °" Helena Sukava tt). Craehostavakla. del. 

Tvwm e Z. A'ax 1 Anne Mlnler, Australlg. l-ft.ft-ftft-1; Rasalyn 

P SV Ei ndhoven I, BW Den Bosch 1 Foiraonk. uA.dof. Andrea Temosvori. Hwv 

Vitesse Arnhem ft Foveneord 1 gory. 4-ft *< ftO; Arantxa Sradwz-Vfcnrto 

SPANISH FIRST DIVISION (ft). Saaln. def. Sandra Wasserman. Betotom. 

Real VaHedolld ft Borc rio no 0 ft-1.2-d.fr4; StettiGrof ID. West Germanv. det. 

Athletic BUbao 1. Reel Soctodad 0 TerrvPtwttH.US.frl.M:Co«WWMarttnez 

Valencia I. Atlrttco Mabrld 3 (IS). Snaln. det. Sylvia Honlka. west Gorma- 

Matoaa 1. Cotta 1 nv. 7-4 fri. 

WEST GERMAN FIRST DIVISION Foarto Round 

FC Sl. Pauli L FC Catogn* 1 Zina Garrison IS), aft, det Donna Faber. 

Bavor Leverkusen ft Wcddhot Momtaiin D U^.fr4L74(7>4);ManirctoMoloeva(7).Bul- 
PC Kaisentaulora 2. Elntraem Pramctirt 1 oartCkdol. Natalia 2voravo( 131, Soviet union. 
FC Nuromtarg ft 8oruBla Moanctwnglad- 6-1 ft-0; Martina Ngvrptllova (2). US. dot. 


men wiLu jusc tuvrro oi spam auc raoio 

■raira Round Qinrid of Switzerland fourrh. 

Barfs Bockor (2), West Gormonv, det. Milos- k.j 

lav Modr. CzechostovokJo, fr4,^ftft-4.fr3; Paul rtaLeSlCTOS had DOt WOH a IOUT- 

Haoraub.Neftwrtondi.deLMiauoiNkio.Puer- n a m ent since May. For three 
to Rio. 7-ft7^ (7-si. so; jov 8oroor (id.ua. months, it's been touah," be said. 

del. Ken Ftoch.UA.ft-7 (10-121. 4ft frft«-3.fr4; u . 1 v.j , - ... 

Aaron Krtcksieln (14), UA.def. Alexander Vo>- 1 *, ®*“ “ e S 2 ®* 1 °Ul I JUSt 

kov. Soviet Union. 34. Oft ftftfrft 6-3; Alberto COUldU I find It. 

Mondni no), Argentina det. Martin Jalta Ar- 
gentina 7-5, Oft frl, 6-4. 

Polo Sampraa UA.W. Jolme YzegaPera f nr tUp 
4ft 6-4. frft 6-2; Androl Clwenekov (U). Soviet UlCftCWrU 

untorutel. Jeff Torango, Ui.fr4.fr4. 6-3; Ivra Qm Nnrmm. Mow 3 fOUr-Stroke 

Lendl (1), Czeetastovokia del. Jim Courier. ,„7 Uiew 8 HAff 51TOKC 

u a. fri. 6-2 6 - 3 : Mictioei chong (7), u.s. del. leat1 ' then recovered with three 
pioior Atoricn. south Africa 6 - 0 . 7-6 (7-4), 6 - 4 ; birdies on the final seven holes 

Mlkoel Pern tors. Sweden, def. Corl-Uwo e, in J au (n- „ 

Steeb (U). Wott Germany , 7-5. frft 7 5. fr4. 3 .“"™* VK ^°7 

jimmy Cannon (13), U&. taf. Andre* Go- OverAndy ficanin iteGrt^Mif- 
mez. Eeuador. 6 - 1 . 4 -ft frftfra; Yannick Haah. wauxee Open. Norman mot 70 for 
FroncadcL Amos Mon&dort. Israel, 3^, 3^,7- the round. Rpft tt 66 l A Pi 

ft(7-3).7-ftft-2;SiHanE<aioro (3l.Sweden.del. Tlie varfit 1 1 Q WhbimiV n»L 
Mltan Srelber, Czechoslovakia frft 14. fr2.fr . IM y® c *utLS-WoB»ensChaI- 

l; J>m Grabb. u.s. del. Emilio souther (Mi, tenge, the Whitbread Round the 
«: t5 - 7, ‘ •*** World race's only U.S. entry, re- 

Acnra<(<MAS.deL Philip Johxaon.UA<frL7- F ^j artH 

Tim Mov otto (9L u J.def. Ronald Aoenar. ^ ^ SpOIlSOr &S the race 

Hain, fri. 7-4 (7-s). fri started Saturday, (AP) 

poertti Round Cycfist Gres LeMood, rcporled- 

^zz™'’*-*'***'*™ lysettoearnJSJmilliOTowrthiee 

years, was quoted Saturday as say- 
ing he has not yet decided what 
Donno FoB«r, ua. no. hoi» Mondiikovo team he will sign with for next year 

Oft). A «tralto, frft frft fri ; Martina Navroll- . and is mn tinmno twIVe (A PJ 

leva (3), U A. dot. Sabrina Galea Yugoslavia - _ . 

Aft 4-0; Barboro Paulin. Austria, del. Susan sOThu Star Audi Boe WOT the 

Sioana u.s. ft-4, 4ft 6 - 2 ; Lsriso sovchenka men ’ s ],50G meters in 3:30.55 at a 

Soviet union, det. Holla CtoHL UA,3ft6-Xfr1 ; lp __u ■ D - . “ . Jr ” “ 

cohrieia saboiini (3), Argenima del. Leila J 13 * Italy, Sunday. 

mohbl soviet union, fri fro. it was the best in the world tins 

Helena Subova «), cieetasiavakto. act. year and the fifth fastest ever. (API 

Anne Mlnler, AustrgJIo. Ift frlfrl; Rasalyn r v... ». , , , . 

Foiraonk, UA«dof. Andrea Temesvari, Hun- W®gO Maradona boarded a Ma- 
ta ry, 4ft frft 6-3.- Arantxa smtez-vknrio drid-bound plane Sunday in Bue- 

S&ZttSSSSStt app^tiy OTding tiie 

Terrv ptwtovus. fri. fri iconctuw Mon mez exteMefl vacation holidays that 
ns), spam. det. svivia Honika weucarmo- forced Napoli to start the Italian 
nv ‘ 74 season without him. (Reuters) 

cna Garrison (sj, ua, aei Donna Faber. Australian businessman Alan 
ui-frft 7^ (7-4); Manucto Moioovo ro. Bui- Bond said Sunday be is pollute out 
oar to. Ort. Koto! ieZvoravol 111. Sov lot union. ^ tlv , r.— k-^,. ® ^r 


bach 0 

Borussla Dortmund X FC Hamburg 0 
Fortune Duw l HI 4. wtB Stuttgart 2 


Regina Ra|dvto««. Czechostovokto- frX frO; 
Ctato Evert (4), 0-5. del Mem a Sole* (12), 
Vugortavto. frft frft 


For the Record 

Greg Norman blew a four-stroke 
lead, then recovered with three 
birdies on the final seven holes 
Sunday for a three-shot victory 
over Andy Bean in the Greater Mil- 
waukee Open. Norman shot 70 for 
the round. Bean 66. (AP) 

The yacht ILS. Women's Chal- 
lenge, the Whitbread Round the 
World race’s only U.S. entry, re- 
turned to Southampton. England, 
for lack of a sponsor as the race 
started Saturday, (AP) 

Cycfist Greg LeMood, reported- 
ly set to earn S5.7 nuOiou over three 
years, was quoted Saturday as say- 
ing he has not yet decided what 
team he will sign with for next year 
- and is continuing talks. (AP) 
Somafi star Abdi B3e won the 
men's 1,500 meters in 3:30.55 at a 
track meet in Rieti, Italy. Sunday. 
It was the test in the world this 
year and the fifth fastest ever. (AP) 
Diego Maradona boarded a Ma- 
drid-bound plane Sunday in Bue- 
nos Aires, apparently ending the 
extended vacation holidays that 
forced Napoli to start the Italian 
season without him. (Reuters) 
Australian businessman Alan 
Bond said Sunday be is pulling out 
of ite America's Cup because oT 
confusion over the future of the 
yachting prize. Bond bankrolled 
Australia's 1983 victory. (Reuters) 



JOHN 
ASPINALL 
PI C 

Credit bookmakers licensed in the U.K. will be 
offering prices on aU N.F.L. matches throughout 
the season including WEEK I 
e.g. 10/ 11, Bears -2, V, Bengals +2, 10/11. 

SPECIAL BET: Name correct score any match 
and get paid 100-1. 

(e.g. Bears 21 Bengals 20) 

Also available: Prices on all teams 
to win Super Bowl. 

For further information call U.K.: 

(441) 245 6888 (12 lines) 

John A spinal] Pic 

64 Sloane Street, London SW1X 9SH 
England Fax.: 259 6321 
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Progr amming Soul Into Synthesizers 


LANGUAGE 


r Arise Sir Loin 9 and Other fifyths 


By Mike Zwerin 

International Herald Tribune 


P ARIS — Imagine the young composer 
disc-driving in the cockpit of his sky- 


lab, monitoring screens and sampling 
sound. Like a synthetic astronaut with a 
degree in aeronautical engineering, Wally 
Badaroa—whoseprofessioiiallifeis^ded- 
icaied to proving that the synthesizer is not 
cold” — - has customized hk emane toner- 



cold* 1 — has customized his engine to per- 
sonal specifications. 

On his new album, “Words of a Moun- 
tain" (Island), he is credited with playing a 
“Synclavier Digital Music System in con- 
junction with the Performer software nm 
on an Apple Macintosh both con trolling 
other devices such as Yamaha TX-8I6, 



SPX-90 and REV-7. Roland Digital Piano, 
Obeiheun OB-8, Korg Digital Voice Pro- 
cessor, AKAI S-900 and Lmn 9,000 mixed 
on Sony PCM-F1 and DAT” 

“Synthesizer” has become gen sic, Mire 
“strings” or “wind instruments," and “syn- 
thetic” is no longer pejorative. Badarcra's 
synthesized cellos pay homage to Brahms 
accompanied by the winds of Mars. Folk- 
lore Altered through funk is followed by 
calypso, heavenly voices, birds, a flute and 
frog program, and an electronic lag band. 
More than a byte of Ravel throughout. 

“Technology should be transparent,” he 
says. “1 did not want the record to sound 
sclf-consciously synthetic.” Note the ame- 
liorative sense of the word. “The technique 
of a truly great violinist is not his most 
important aspect. And who cares if Voyag- 
er 2 is 12-year-old technology, the impor- 
tant thing is that it is Hashing back photo- 
graphs of Neptune. The synthesizer is rally 
‘cold' if the user is not artistic enough to 
dream up something organically warm, 
and knowledgablc enough to realize his 
dreams.” 

With this hardware, however, the human 
touch is meaningless without electric cur- 
rent It has a pacemaker for a heart better 
than no heart at all but where's the elec- 
tronic equivalent of soul? If not intrinsical- 
ly “cold,” a synthesizer still is not played 
but programmed. Recent technology 
makes it possible to program a rhythm box 
to simulate the sort of human “imperfec- 
tions" in time-keeping that produce the 
pulse called “swing,” but it still sounds Hke 
a drum machine. Neva 1 mind. Along with 
Joe Zawinul and only a handful of others, 
Wally Badarou manages to program his 
own personality into the software. This is a 
different son of African musician 

What he calls the “cement” of his culture 
is French. He first went “home” to Africa 
— Benin (formerly Dahomey) — at the age 
of 7 with his parents, who had been study- 
ing medicine in Paris. His father was ap- 
pointed minister of health, minister of for- 
eign affairs and then, when WaDy was 17, 
ambassador to France. In law school in 
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Wally Badarou at the controls: “The synthesizer is not cotd- r 


Nan tare without much enthusiasm, he 
longed to be a pilot, an impossible dream 
with his low math grades. Tne fust time he 
went into a recording studio to make a 
demo with a student rock band, there was a 
“real hot flash." He felt as if he were in a 
cockpit. 

Truly exdted, be says: “It's exciting to 
realize that this boy from Benin is capable 
of dealing with Hollywood film people.” 
This month he is flying there to start work 
on tire sound track of Eddie Murphy's next 
film, collaborating with Herbie Hancock. 

When they first met on the set of 
“Round Midnight” in Paris several years 
ago, Hancock told Badarou how much he 
liked his solo on Talking Heads' “Speaking 
in Tongues” album. Which was weird be- 
cause Badarou had been afraid it sounded 
too much like Hancock to begin with. After 
the Murphy film, he will produce an album 


for Hancock, who is his “hero and model.” 

Both of them are plugged into PAN, 
Professional Artists Network, several thou- 
sand creative and friendly users of home 
computers — artists, sound engineers, pro- 
grammers, songwriters — linked by mo- 
dem. They exchange sounds, designs, con- 
sumer info rmati on. 

“This sort of easy communication makes 
people who usually work all alone at home 
with a certain amount of anguish fed less 
lonely,” Badarou says. “Ideas are shared. 
We even have multi-terminal debates. It’s a 
great way to keep informed, it’s expensive 
but invaluable — especially when you live 
down in Nassau.” 

In the early ’80s, he moved to Nassau, 
where Chris Blackwell of Island Records 
has his Compass Point Studio and where 
he helped create a happy and swinging 
style that came to be called the Nassau 


Sound. Working with such acts as Joe 
Cocker, Foreigner, Mick Jagger, Robert 
Palmer, War* Uhunx and Marianne Faith- 
full, he became a sought-after accompanist 
and producer, but neither role was what he 
had in mind. He would rather “explore the 
multi-facets of toy culture, of my experi- 
ence, I want to my own music. As far 
as live performance is concerned I think in 
terms of events rather than concerts — 
although I don't much like the comparison, 
snmwhing like Jcan-Michcl Jarre.” 

It would be difficult to And a more 
eventful event than the (me be worked on 
for six months this year. Appointed musi- 
cal director of the July 14 bicentennial 
commemoration of the French Revolution, 
he directed 3,500 musicians, including 
1,500 drummers, 1,000 musicians playing 
traditional instruments like bagpipes ana 
accordions, 11 members of theEnsemble 
Intercontemporain of Pierre Boulez, Ja- 
maicans and Indians representing contem- 
porary London with “house music” and 
ghetto-blasting sound systems, a 600-voice 
choir including women singing traditional 
Russian songs, and Jessye Norman, a vocal 
choir unto herself. Huy marched from 
Place de rEtoile to Place de la Concorde 
playing Badazou's arrangements and com- 
positions. Coming together around the 
Obelisk, they performed his five-minute 
“Prelude & la MandUaisef* before Norman 
««ng the hymn. 

He interprets the awarding erf such pres- 
tige and responsibility to an African as “a 
message from Fran§ds Mitterrand. It's a 
political message, that’s for sure. And it’s 
logical when you think about tL It's all 
about brassage, a melting pot of culture. In 
1789, France made a statement about hu- 
man tights and 200 years lata- the world 
paid tribute to France for having done 
that." 

Before the preparation and as soon as 
possible after the celebration, Badarou was 
to be found at the controls of his Synda- 
vier, which can cost more than 5100,000 
with extras and which he bought “without 
a penny in my pocket, thanks to Chris 
Blackwell, who advanced me the money.” 
He smiles with satisfaction. Tve been for- 
tunate enough not rally to be able to reim- 
burse him, b^tTm now able to bay more of 
them if I want to.” 

He has become an official resident of 
Nassau, ronvenient for taxes be admits, 
but cranddentaL Basically his Hfe is con- 
nected to his Syndavier — it cannot exact- 
ly be called portable — like a patient with a 
kidney disease to a dialysis machine. 
“ “Words of a Mountain’ was like solitary 
navigation,” he says. “3 was the only per- 
son m my skylab in Nassau. I did every- 
thing — maintenanoft, en gineeri ng, milring ^ 
producing, writing. To do all that I needed 
my trusty machines.” 


Bv Richard Lederer Steam Navigation Company hue 

p TYMOLOGY “The study of S rf^weather ” By pay^ ical economy now heard through- 
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dated by all manner of gbouhes and 
ghosties and kmg-kggety beasties. 
Spook etymologists would rather in- 
vent a dramatic ward origin than 

trace a word to hs source, and it was 

such fanciful etymolo gizing that 

fired Mark Twain to pen his satirical 

derivation of Middktom from Mo- 
ser. by “dropping the -osar and add- 
ing th e-idmaown." 

Take the words sirloin and mar- 
malade. In his “PoHie Conversa- 
tions" (1738), Jonathan Swift 
wrote: “Our KingJamesFim . . . 
being invited to Dinner by one of 
his Nobles, and seeing a large Loyn 

of Beef at his table, drew out his 
sword, and knighwri it.” (“Arise, 
Sr Loin,” die long was supposed to 
have said.) 

Mary Queen of Scots, so goes 
another stray, was temperamental 
about her fare and, when piqued, 
would eat nothing but a preserve of 
ora n ge s . The delicacy was nick- 
named “Marie malade,” hence 
marmalade. 

In truth, the word sir bin, for the 
upper or choicer part of a loin of 
beef, was borrowed from the Old 


side out, the other starboard home 
“the very rich could avoid the hot 
son and strong winds both ways, an 
act of conspicuous consumption 
that has become synonymous with 
anything luxurious. 

This derivation of posh is bosh. 


A search through several dictio- 
naries Of contemporary quotations 
led inevitably to M3tou Friedman, 
the economist and informal adviser 
to Barry Goldwatcr and Riduuti 
M. Nixon. Friedman tossed off the 
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nw so dm. .he sbd.«d art «- L-.y Q9W). h^ h cwl i, 
posed sides of a ship change sea- of tire Knasttfina* 

sonally. For another thing, 

Aiir, orfiru hv f, no such thing as a free mnclLrThat 


according to a 1971 article by G. 
Chowdharay-Best in “Mariner’s 
Mirror," an examination of the 




nosuchthingasafreetandtrTlar Jjfc 
is the sum of my economic theory.' 

The rest is elaboration." 

An avid reader of science fiction, . 
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board sides bang taken up with » wn-F. 
comdors. pa* appeM 
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neither in the travelers’ literature of 
the period nor in the records of the 
famous P&O line. 

The editors erf the Oxford En- 
glish Dictionary Supplement 
(1982) condude that the ctxmec- 


ized in Robert A. Hdnkm's ’The - 
Moon Is a Harsh Mistress,” a'scfc 
ence-fiction best sdkr that first ap- 
peared in 1968. 

I telephoned Friedman’s office 
at the Hoover Institution at Stint- 
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or erf Wan ship “hota put 


Similarly, marmalade did not be- 
gin with a royal whim. The word 
comes from the Portuguese marma- 
lada, “quince," which in turn de- 
scends from the Greek mebmelon 
(meli, “honey” + melon, “apple"). 

More spookery can be found in 
the game of tennis, where love 
means “no points." Supposedly, 
the term derives from the French 
Voevf — “the egg™ — because a 
zero resembles an egg. But un oeuf 
would be the more likely French 
form and, besides, the French 
themselves designate “no score" in 
tennis by saying “zero.” Most ten- 
nis historians contend that the ten- 
nis word is rooted in the Old En- 
glish expression “neither love nor 
money, in which love signifies 
nothing, the antithesis of money. 

Spook etymologists maintain 
that posh, for “elegant, swanky,” is 


quiries each year asking if Fried- 
man were the originator of 
“There's no such thing as a free 
lunch.” She assured me-that, al- 
though he had popularized ilm hjj 


The spooks also bewitch us with ttougnnenaapopuianzeaitmlus 
tales rhmrincere issues from the Newsweek columns, he couldnm 
Latin sine cera (“without wax”), the 


idea being that devious Roman 
purveyors of marble and pottery 
polished their wares with wax to 
hide cracks and holes. Honest mer- 
chants, who did not doctor their 


She referred me to ‘The New. 
Palgrave: A Dictionary of Eco- 
nomics” (1987) and an artklb' 
therein by Robert Hessen, wfuchT 
she asserted, was the definitive 


products, proudly displayed them statement an free hatch. 


sine cera. Once again, the counter- 
feit etymology sounds better than 


That it is. Hessen writes: 
“ There’s no such thing as a- free. 


the real thing. The word descends lunch* dates back to tire 19th cenb- . 
from theSswrem!; “pure, gen- ry, wh« satoon and tavern rarataa. 


ume, pexiu 
growth, not 


of one 


This past July, President Bush 


advertised “free* sandwiches and/ 
tidbits to attract midday patrons. . . 
Anyone trim ate without bqymg a.; 
beverage soon discovered that *me _ . 
lunch’ wasn’t meant to be taken 


marked the 20th anniversary of the H te rally; would be tossed out, 1 


first lunar landing by 
that the United States 


unceremoniously.' 
Hessen traces t) 


base (m the moon as a stepping i^mto the marketplace <rfMfcas, ; .; 
satelhte for a manned mission to beginning with the time of thaNew: .- 

RX'itv Pciirviofne (Ka iam! evict nf i ■. m t 


board) h^orne).” when Briti^i co- 
lonial emissanes and wealthy vaca- 
tioners made passage to and from 
India and the Orient, they often 
traveled along the coast of Africa 
on the Peninsular and Oriental 


Mars. Estimates of the total cost of Deal, when it first acquired its 
Bush’s expanded space program sent-day connotation of thewd 
ran as high as MOO bdhon, moving stale’s being an illusion. 

the House majority leader, Richard 

A. Gephardt of Missouri, to warn: 

“Mr. President, there's no such Richard Lederer is author qj 
thin g as a free launch." recently published book "Crazy 


Richard Lederer is author of As 
recently published book "Crazy En- 


Gephardt had mark- aa elegant gfu/i. " William Saflre is on voca t io n. 
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